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504,7 1,77 -0,35%

Trongngay  BQ 50 ngay
KLGD (triéu cp) 90,4 62,6
GTGD (ty dong) 1.092 818

Top 5 c6 phiéu cé KLGD Ién nhat trong ngay

2 na Gia % KLGD
Co phieu dong clra  tang/giam  (triéu cp)
FLC 6.100 52 9.3
VNE 6.300 5.0 47
PVT 10.900 0.0 3.2
HQC 7.200 0.0 2.7
ITA 6.400 -15 26

VUI LONG XEM KHUYEN CAO & cuOI BAN TIN

Vietham

Ban tin ngay | 20-11-2013

AGF: Kh6 hoan thanh ké hoach nam
Thoa| 2

Lam
Thi trudng c6 ngay giao dich can bang han sau khi trai qua ba phién lién ti€p tang di€m manh. VN-Index giam nhe tr&
lai (-0,35%) nhung dang chu vy, s6 lugng maé tang lai nhiéu han ma giam (120/84), ham y sy suy giam khong trai rong
va dai dién cho phan I6n thi trudng. Thanh khoan giam trd lai 20% so véi ngay trudc, cho thay ap luc chét IGi khong
that su I&n. Khdng ¢ nhiéu giao dich dét bién va dang chd y trong phién hém nay.

Khai ngoai van duy tri trang thai ban rong ctia minh, ho ban rong han 400 ngan ¢4 phiéu trong phién hém nay. Néu
tinh tir dau tuan trudc, tdng lugng ban rong da 1én dén miic gan 4 triéu c6 phiéu. Nhu da trao déi trudc do, ching toi
khéng qua bat ngd véi dién bién nay do chi s6 MSCI EM Index — mét chi s6 c6 méi tuong quan cing chiéu chat ché
vdi viéc mua ban rong cda khéi nha dau tu nudc ngoai tai Viét Nam, da lién tuc diéu chinh giam trong hai tuan trd lai
day.

DPlng trén quan diém ky thuat, néu sy diéu chinh giam hién tai mau chong két thic trong phién giao dich tiép theo,
nhin nhan trudc d6 cta chang t6i vé kha nang VN-Index thoat khéi vang tich Iiy di ngang (492-505 diém) va quay lai
v3i xu huéng tang sé c6 thém nhiéu co s3 dé tin tuang.



Tin trong ngay

AGF: Khé hoan thanh ké hoach nam

Bang Thi Kim Thoa

Doanh thu cta AGF tang 9% n/n tiv 2.153 ty dong trong 9T12 Ién 2.348 ty déng
trong 9T13, chd yéu nhé tang san lwong. Do chi phi bao bi va thué kho tdng manh,
chi phi ban hang va quén ly doanh nghiép/doanh thu cla cong ty tang tir 8% trong
9T12 Ién 8,9% trong 9T13. Tuy nhién, lgi nhuan rong clia cong ty da tang 23% n/n
|én 34 ty ddng nho: (1) loi nhuan gop bién cla céng ty dwoc cai thién nhe tr 11,6%
trong 9T12 Ién 11,8% trong 9T13; (2) chi phi tai chinh rong gidm 37% n/n xuéng con
21 ty déng nho chi phi I4i vay giam.

AGF da tang lwong xuét khdu ca tra sang thi trueong Dong Au va Nga tir nam 2012.
Thi trwong nay dang chiém khoang 12% doanh thu clia AGF trong ndm 2012 so v&i
muc 4% trong nam 2011. Can lwu y réng, khi xuat khdu sang thi truérng Dong Au va
Nga, cac codng ty déu chiu rii ro vé cac khoan thu khé doi do viéc ban hang tai thi
trwdng nay thudng thong qua hinh thirc ban hang trd cham va kha nang thanh toan
thdp hon so véi cac khach hang tir cac thi trwdng khac nhw My, Chau Au, Uc...
Khoan phai thu ctia AGF tinh dén cubi Q3/13 da tang 92% so v&i cubi nam 2012.
Do vay, vong quay khodn phai thu da tang tir 45 ngay lén 78 ngay.

AGF da dat ké hoach lgi nhuan 2013 kha cao 89 ty d(“)ng, tang 162% so voi lgi
nhuan ndm 2012. V&i két qua loi nhuan 9T13 1a 34 ty ddng, AGF md&i hoan thanh
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38% ké hoach lgi nhuan ndm. Chung t6i cho rdng AGF khoé dat dwgc mirc tang
trwdng cao trong Q4/13 do ngudn cung ca nguyén liéu dang thiéu hut trong khi AGF
chi dap rng dwoc khodng 50% ca nguyén liéu cho ché bién. Vi vay, AGF kho hoan
thanh ké hoach lgi nhuan trong nam nay.

AGF vira dwa vao lwu hanh 12,7 triéu cb phiéu trong dot phat hanh thém vao thang
8/2013. AGF c6 ké hoach duing sé vén nay dé& mé rong ving nudi. Hién cong ty méi
dap wng 40-50% ca nguyén liéu. Ngoai ra, cdng ty dang tim nha dau tw ngoai dé
chuyén nhwong 100% vén trong céng ty con M&T Seafood’s Corp c6 tru sé tai My
trong Q4/13. M&T Seafood’s Corp la cong ty dong vai trd lam dau méi phan phéi,
xuét nhap khau va mua bén tiép thi cac san phdm tai thi trwéng My. Tuy nhién,
chiing t6i lo ngai viéc ban coéng ty M&T sé& gidam hoat dong xuét khau tai thi trwéng
My clia AGF — thj trwdng I&n nhét va dang chiém trén 40% doanh thu cla cong ty.
Hon niva, AGF c6 kha ndng sé& chiu ap mac thué chéng pha gia tai thi truong My
theo mirc cong ty me 1a HVG tlr nam 2014. Trong quyét dinh so bo 1an thi 9 (POR)
vira qua, mirc thué suat HVG tang gap doi I1én 2,15 USD/kg trong khi gia ban tai thi
trwdng nay vao chwa dén 3 USD/kg. Day thuc sw 1a kho khan cla AGF trong thoi
gian t&i.

AGF dang giao dich & mrc P/E ky vong 2013 1a 9 1an, cao hon so véi trung binh
nganh (8 1an).



Phéan tich ky thuat

VN-Index: Giam nhe trg lai

e VN-Index cé phién gidm nhe tr@ lai sau khi da tang lién tuc & ba
phién trwéc do. Than nén phién hém nay nam ngay canh trén ving
bién d6 di ngang 492-505 diém ma VN-Index da tich Ity trong mot
thang gan day.

e Vi sy bt pha vao dau tuan dé tao dinh cao méi (trén mac 505),
chiing t6i cho rang VN-Index dang c6 nhiéu co héi vwot qua giai
doan tich Ity dé quay lai v&i xu hwéng téng.

e Né&u that sy tai 1ap thanh cong xu hwéng téng, cac mic thir thach
tiép theo cla dwéng gia la khu vee 513 va quan trong hon 1a ving
530 — mirc dinh cao nhét trong ndm 2013 tinh dén hién tai.

e Thanh khoan giam tr& lai. KLGD giam gan 20% so v&i phién lién
trwde. Viéc thanh khoan gidm lai trong phién dwéng gia diéu chinh
nhe hém nay cho thdy ap lwc chét 161 khdng qua manh. Mot cach
tdng quan hon, gia tri thanh khoan hién tai van trén mic chuin dé
xac nhan dong tién dang trong trang thai mé rong.

e MACD d4 cét trd lai l1én trén dwong tin hiéu. Nhw vay 1a chi bao nay
cling chinh thiec¢ déng thuan nhin nhan xu huwdng tang danh cho
VN-Index.

e QUAN TRONG: Sv diéu chinh néu mau chéng két thac trong phién
tiép theo s& gop phan xac nhan viéc VN-Index da quay lai v&i xu
hwéng tang.

Chién lugc Pau tu

o Nha dau tu khéng nén giam ty trong cb phiéu ndm gil khi VN-Index
dang c6 co héi lén quay lai v&i xu hwdng tang.

e Ty trong dé xuét: 35/65 (tién mat/cé phiéu).
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Phéan tich ky thuat

HNX-Index: Can bang

e Sau ba phién tang véi cwdng dd manh dan, HNX-Index da tré nén
can bang hon trong phién hém nay, mét phién gidm nhe.

e V6i viéc trudc d6 da tiép tuc tao lap thanh cdng dinh méi cao hon,
sy diéu chinh nhe nhw hém nay cla dwéong gia duwoc xem la dién
bién binh thwong va khéng c6 anh hwdng dén nhin nhan xu huwéng
tang clia chung toi danh cho HNX-Index.

e Th thach tiép theo clia dwdng gia ndm tai khang cw 66,2 diém. HO

tro diéu chinh téng 1én mac 63,7 diém — khu vie day lién truéc.

e Thanh khoan giam tr& lai. KLGD gidm gan 30% so v&i phién cao
diém dAu tuan. Viéc thanh khodn gidm lai trong thdi diém nay, dac
biét trong phién diéu chinh cla dwdng gia, dwoc xem nhw dau hiéu
cho théy ap lwc chét 16 khéng qua 1on.

« Nhin réng hon, gia tri thanh khodn hién tai van dd dé xac nhan dong
tién trén san HA nam trong trang thai mé réng.

e MACD van tang, chi bao nay duy tri vi tri bén trén dwong tin hiéu,
thé hién sy déng thuan véi nhin nhan xu hwéng tang danh cho
HNX-Index.

e QUAN TRONG: Chung t6i khong co thay ddi trong danh gia chiéu
hwéng tang danh cho HNX-Index.

Chién lugc Pau tu

o Nha dau tw co thé tiép tuc duy tri cac vi thé mua da mé trwéc dé khi
xu hwéng tang chwa thay dbi.

e Ty trong dé xuét: 45/55 (tién mat/cé phiéu).
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Nguyé&n Thanh Lam
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Bang theo ddi cé phiéu khuyén nghi

Cac khuyén nghi da déng trong thang

Ma CP Mua/bén Traf\_g Gié, ’Gié Giéu ‘Gié i}
™* thai mua/ban déng TT muc tiéu dirng I6
OGC Mua P& dong 9.3 10.7 10.8 8.4
PVG Mua Da déng 8.9 10.0 9.9 7.9
SSI Mua P& dong 16.2 17.6 17.5 15.7
TCM Mua P& dong 16.1 18.8 18.5 13.2
DIC Mua Da déng 5.8 7.0 6.6 5.4

Cac khuyén nghi con duy tri

Ma CP Mua/bén Tra[\_g Gié, _gié _ Gié” ‘Gié i}

*) thai mua/ban  hién tai muc tiéu diwng lo
Sl Mua Bang mé& 15.9 17.1 18.2 13.3
VNM Mua Dang mé& 139.0 142.0 158.0 127.0
DPM Mua Bang mé& 41.2 41.1 45.4 38.6
KDC Mua Bang mé& 52.5 49.5 60.3 475
FPT Mua Bang mé& 43.0 48.3 49.5 39.5
PGD Mua Bang mé& 29.0 30.8 33.0 26.8
HSG Mua Bang mé& 39.4 415 44.4 37.0
GAS Mua Bang mé& 66.5 64.0 76.0 61.5
VSC Mua Bang mé& 44.0 48.3 49.0 40.0
DPR Mua Bang mé& 45.2 47.6 50.5 43.0
HPG Mua Bang mé& 32.7 39.4 37.2 29.4
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(*) Luu y Viét Nam chua c6 ludt cho viée “muon béan truréc” ¢b phiéu nén chung téi duwa ra khuyén nghj “ban” chi nhdm am chi déc tinh hién nay cda cé phiéu nay.

1)
(2)
3)
(4)
()

(6)

Do c6 phiéu nay da téng vé mirc gia dumg 16 nén ching téi thue hién déng lai vi thé béan da maé, véi mike 16 ghi nhan tuong ung
Do tinh hinh thj trrong thay déi nén chang téi thuc hién chét 16i sém déi véi cé phiéu nay véi mie loi nhudn ghi nhén 1a tuong tmg

Do tinh hinh thj trirong thay déi nén chang toi thue hién cét 16 sém déi véi cac cé phiéu nay véi mike 16 ghi nhén tuong dng.
Do cé phiéu nay da dat muc tiéu dé ra nén chang téi thuc hién déng lai vi thé mua da mé ra trirde dé véi mike loi nhudn ghi nhéan tuong dmg.

Do cé phiéu nay da vuot qua gid muc tiéu dau tién, chang toi tiép tuc gid vi thé dé |ai chay. Pat muc thoat trang théi (trailing stop) la 5% dé chét 16i thoat khéi trang thai
MUA néu gia giam lai qua 5% ké ttr mikc gig dong ctra cao nhat ma cé phiéu nay dat duoc.
Do gia cé phiéu nay da gidm lai qua 5% ké ttr mike gid dong cira cao nhat ma cé phiéu nay dat dwoc nén ching toi thuc hién chét 164, dong lai vi thé MUA.
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BO PHAN NGHIEN ClPU PHAN TiCH — KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén
Giam dac

(84) 8 44 555 888 x 8081 | tuyen.nguyen@maybank-kimeng.com.vn
*  Thuyc phdm va dé uéng
»=  Dau khi

Nguyén Trung Hoa

Phé Giam déc

(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimeng.com.vn

= Vimd

= Thép

»  Dudng
= Caosu
= Samlop

Trinh Thi Ngoc biép
(84) 4 44 555 888 x 8208 | diep.trinh@maybank-kimeng.com.vn

= Cong nghé
= Nang lugng
= Xay dung
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Pang Thi Kim Thoa
(84) 8 44 555 888 x 8083 | thoa.dang@maybank-kimeng.com.vn

= Tiéu dung
= Cdng nghiép
* Thuaysan

Nguyén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
» Cang bién

=  Dudgc

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | nam.nguyen@maybank-kimeng.com.vn
* Phan tich k¥ thuat

Nguyén Thanh Lam
(84) 8 44 555 888 x 8086 | thanhlam.nguyen@maybank-kimeng.com.vn
* Phan tich ky thuat




KHUYEN CAO

Maybank kimEng

Ban Tin MBKE la san phdm clia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap thdng tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng cé y dinh va muc dich cau thanh nhirng I0i khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khong dwgc phén tich nhw mét sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng 1&1 binh luan khdng cé y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng thong tin dai chiing, Maybank Kim Eng ch gang trong pham vi c6 thé st dung théng tin day du va dang tin cay, nhwng chang toi
khéng khang dinh nhirng thong tin dwa ra la hoan toan chinh xac va day da. Ngu&i doc cling nén lwu y rang ngoai tree diéu nguoc lai dwgce néu ra. Maybank
Kim Eng va bén cung cap dir liéu the» 3 khéng dam béo vé tinh chinh xac, day da va kip thdi cha dir liéu ma chang toi cung cap va sé khéng chiu trach
nhiém cho bat ct sw thiét hai nao lién quan dén viéc s dung nhirng di liéu dé.

Tét c& quyén duwgc ddm bao. Tirng phan hodc toan bd ban tin nay khdng dwoc stra chiva, sao chép bang bat c hinh thirc nao néu khdng c6 sy chap thuan

bang van ban ctia MBKE.

Lau 4A — 15+16, Vincom Center B, 72 L& Thanh
Toén va 45A Ly Tw Trong, Q1, TP. HCM

Tel: +84 8 38 271 020

Fax: +84 8 38 271 030

Call Center: (08) 44 555 888

W ebsite: www,maybank-kimeng,com,vn

139 Ha Huy Giap, TP, Bién Hoa, Déng Nai
Tel: +84 61 3940490
Fax: +84 61 3940499

Tel: +84 8 44 555 888 — Nhan phim 1
Fax: +84 8 38 271 030

Email: e-commerce@ maybank-kimeng.com.vn

Phong Phéan tich | 08 44 555 888

14 - 16 Ham Long, Phuwong Phan Chu Trinh,
Quan Hoan Kiém, TP, Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Pao,

Long Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

LAu 1, Toa nha Tan Da, 86 Tan Da, Phudng 11, Quan
5, TP. HCM

Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

L4u 2, 482 Hoang Diéu, Quan Hai Chau, TP, Da Nang
Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888
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456 Phan Xich Long, P2, Q,Phu Nhuan, TP,
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhij, Phwong 1, TP, Viing Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666



