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Top 5 6 phiéu c6 KLGD I&n nhat trong ngay

C6 phiéu Gia ®
dong cira  tang/giam
HAG 21.800 -2.7
ITA 6.300 0.0
HQC 7.100 29
PVT 9.900 -1.0
FLC 5.200 -1.9
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Nganh bao bi: Gia hat nhya an vao Igi nhuan cong ty Thoa | 2

Nam

VN-Index bat tang 0,4% sau hai phién giam gia lién ti€p. Trong khu vuc tich Iy hep rong hon 10 diém, tir 492 téi
khoang 505, chi s cé s6 lugng phién tang gia va gidm gia chinh xac can bang : 17 phién tang va 17 phién giam. Do
gia va khéi lugng ti€p tuc 6n dinh trong thdi gian qua, ching t6i nhan thay tam ly thj trudng chung lac quan mét cach
vura phai. Thanh khoan phién 14/11 dat 60 triéu cé phiéu, tuang ducng véi mic trung binh giao dich giao dich trong
50 ngay gan nhat. Trong phién, dang chd y nhat 1a lugng ban rong rat manh, 1én tdi xap xi 900k, clia khéi ngoai tai c6
phi€éu HAG (-2,7%). Théng tin quan trong nhat déi véi HAG la té chiic Global Witness kéu goi cac c6 déng I6n nhu
Deutsche Bank va IFC thodi von tai cdng ty nay do HAG da tao ra « cac rdi ro vé tai chinh va uy tin » cho cac c6 déng
noi trén. Thong tin nay rd rang da gay tac dong t&i tam ly xau tdi cac nha dau tu trong nudc, cling nhu tryc tiép Ién luc
ban clia khdi ngoai tai HAG. Ngudc lai, c6 phiéu mic bt pha tét la HPG (+5,6%) bat ngd ting manh vao cudi phién.

Khéi ngoai da ban rong khoang 2,2 triéu ¢ phiéu tir dau tuan tSi phién th Nam, tuang Uing vdi dién bién diéu chinh
trén thj trudng cac nudc mdi néi.

Trén do thi, su tang giam xen k& da dua chi sé hau nhu dlng im, nhung bién do thgi gian rong khoang hai thang cua
giai doan tich Ity nay hau nhu vugt qua khéi thai gian nam gilr clia da s6 cac nha dau tu ca nhan. Cac giai doan di
ngang nhu vay rat dé gy ra cac sai lam cho cac nha dau tu nho 1é. Chiang téi cho rang ho nén han ché giao dich nhiéu
do nhiéu tin hiéu nhiéu trong céc giai doan di ngang nhu véy.



Tin trong ngay

Nganh bao bi: Gia hat nhya tang ‘an’ vao Igi nhuan cong ty

Pang Thi Kim Thoa

Céc cong ty bao bi niém yét trén san da cong bd két qué kinh doanh 9T13. Céc
cong ty gitr dwoc mirc tang trwdng doanh thu kha tét tir ddu nam dén nay. Doanh
thu clia cac cong ty cé sy tang trwdng tr 10% dén 20% n/n, ngoai trr doanh thu
ctia TTP gidm nhe 3% (nhw trong bang dwdi). Diéu dang lwu y & day 1a sy ting
trwdng doanh thu dén tr viéc tang san lwong. Nho vay, hang ton kho tinh dén cubi

Q3/13 ctia cac cong ty trong nganh déu giam.

Tuy nhién, lgi nhuan rong ctia hau hét cac cong ty trong 9713 lai gidm manh so véi
két qua 9T12 nhw TTP gidm 30% n/n, RDP gidm 43% n/n, TPC gidm 33% n/n va
SPP gidm 14% n/n. C6 sw mau thudn nay |a do cac cong ty da khéng tang gia ban
mac du gid hat nhya (chiém 60% gia vén hang ban) tang va dan dén lgi nhuan gép

bién sut gidam. Déi véi SPP, lgi nhuan gidm 14% n/n trong khi doanh thu tang trudng

Két qua kinh doanh 9T13 (Nguén: MBKE)

Maybank KimEng

20% n/n (cao nhét trong cac cong ty niém yét) con la do cong ty khéng con nhan wu
dai 50% vé thué ttr nam 2013.

Nhirng cong ty van dat dwoc mée ting trwdng loi nhuan nhw AAA (tang 17% n/n),
VBC (t&ng 8% n/n) va VPK (t&ng 4% n/n) chd yéu nhé gidm chi phi hoat dong va lai
suat cho vay trong ndm nay gidm (khodng 5%) gidp gidm chi phi 1ai vay. Riéng déi
v&i TPP, cong ty nay da dat dwoc mre ting trwdng loi nhuan 88% n/n chi yéu nho
khoan déng goép tir thanh ly tai san va chi phi lai vay gidam manh. TPP dang s dung

no' cao nhat trong nhém céng ty nhwa gia dung véi ty 1& no 14 2,1 1an.

Do gia nhwa nguyén liéu dén thoi diém nay da tang 8% so véi cung ky ndm 2012,
ching t6i cho rdng cac coéng ty bao bi nhwa khoé dat dwoc marc ting trwéng loi

nhuan cao trong Q4/13.

Céc cong ty trong nganh (trr AAA) déu cé thanh khodn kha thdp do nhém nganh
nay cé vén héa nhd va ty |& giao dich tw do thap. P/E trung binh nganh hién nay vao
khoang 8 Ian, thap hon so v&i P/E ctia VNIIndex (12 1an). Mét diém cong cho nganh

nay 1a cac cong ty trong nganh cé cb tirc 6n dinh va muirc loi suét twong dbi cao.

Doanh thu Loi nhuan

Vén héa % thay % thay No rong/VCSH  Loi suét cé tic
CcP San pham (ty d) PIE DT (tyd) dbi LN (tyd)  ddi (%) (%)
TTP bao bi (cho bét giat, thwec phdm, thiy san) 338 10 1.072 -3 21 -30 56 4,4
TPP két bia, binh &c quy, chai pet 63 5 472 12 11 83 210 9
RDP 4o mua, gia da 167 17 784 11 14 -43 133 8,3
AAA bao bi ni 16ng tw hdy 313 5 829 14 43 17 43 6,3
VPK thung carton, chai pet, nap nit 262 5 289 13 40 4 0 6
TPC bao bi PP, bao Iwéi, bao shopping, vai lwéi 191 9 509 12 18 -33 38 15,6
SPP bao bi (tra café, thit twoi hai sa&n, mi an lién, duwoc phém) 86 8 399 20 7 -14 1.9 6,3
VBC bao dwng xi mang, bao dwng phan bén, vai PP) 96 5 468 13 16 7.5 1 7,8
Nganh 8 63 7.5

Phong Phan tich | 08 44 555 888 15-11-2013

-2-




Phan tich ky thuat

VN-Index: Hoi phuc nhe

VN-Index tédng nhe tr& lai sau hai phién gidm. Dién bién nay rat
twong dong v&i nhitng gi da xay ra trwéc day, trong nhirng lan
dwdng gia thir thach khu vire 500 diém (va khéng thanh céng).

Trong ngan han VN-Index dang thyc hién tich Ity trong bién do 492-
505 diém sau khi da ting lién tuc kha tét trwérc d6. Cho dén khi mirc
hé tro 492 diém chwa bi xam pham, xu huéng cta VN-Index sé
chuwa chuyén thanh cac trang thai tiéu cwc hon.

Thanh khodn trung binh. KLGD hém nay van gitv mirc xap xi 60
triéu cé phiéu, ngang béng véi mac binh quan 50 ngay. Nhin chung
s quyét liét ciia nha dau tw trong cac ngay qua da giam di ro rét.
MACD gidm va van nam dwéi dwdng tin hiéu, chi bao nay dang c6
céi nhin khong tich cwc danh cho VN-Index.

QUAN TRONG: Qua trinh tich Idy trong bién d6 492-505 diém sé
van con duy tri. Xu hwéng tiép theo sé rd rang hon tuy thudc vao
céach chi s6 nay thoat ra khai trang thai tich Iy néu trén.

Chién lugc Pau tu

Chang t6i gitr nguyén murc ty trong cb phiéu da dé xuét trwéc do.
Viéc gidm bt ty trong cb phiéu ndm gilr chi nén dwoc thuwe hién khi
khu virc hé tror 492 diém bi xam pham.

Ty trong dé xuét: 35/65 (tién mét/cd phiéu).

Phéng Phan tich | 08 44 555 888
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Phan tich ky thuat Nguyén Thanh Lam
HNX-Index: Phién ting chua tron ven ”‘"T INDEX (63.6500, 63.9200, 63.3200, 63.7000, +0.05000) - 66
e HNX-Index phuc héi tré lai trong ngay hém nay, du vay mét nén ¢ |' - 65
thap hon van tiép tuc dwoc tao 1ap va do d6 sw phuc hdi nay van la X 0
chwa du dé két luan qua trinh diéu chinh gidm da két thuc. u ' ”“f i 64
e Chlng téi gitr nguyén danh gia xu hwéng tang danh cho HNX-Index n h - 63
nhuwng lwu y duwdng gia dang thwe hién mot pha diéu chinh sau khi ‘U I
da tang kha manh truoc do. - 62
e Hb tro va khang cw gan nhat cia HNX-Index lan lwot tai 61,0 va liul - 61
66,2 diém. 'ﬂi -
bioh i
e Thanh khoan trung binh. KLGD dat mirc 32 triéu c& phiéu, xap xi '? ?l Resistance: 66.2 | 60
mcrc binh quan 50 ngéy‘— ngwdng dung dé xac nhan sy mé réng ll:luu Suppon:61.0 - 59
hodc thu hep clia dong tién. ' M*I] I
e MACD van tang nhwng cham lai, chi bao nay dang duy tri vi tri bén 'W - 58
trén dwdng tin hiéu va do dé ddng thuan véi nhin nhan xu hwéng
tang danh cho HNX-Index. MACD (0.67962) -
e QUAN TRONG: Su didu chinh tinh dén hién tai van I1a di&én bién Cr 0
binh thwdng sau mot qua trinh tdng manh. Chang téi khong co thay L] F 0
ddi trong danh gia chiéu huwéng tdng danh cho HNX-Index. - J
Chién Iugc Pau tu OLUME DOWN (0), MA volume (29,076,544.0), VOL Up (31,949,832.0) -
e Nha dau tw co thé tiép tuc duy tri cac vi thé mua da mé trwdc d6 khi -500
Xu rong tang chura thay dof nhung ¢an than treng hon trong oae ‘ H‘MIHI“\\I‘HHHIH||um|||H|||||H|M|M|| LIl !IIHWWTHT“H I x10000

quyét dinh mua méi.

o Ty trong dé xuét: 45/55 (tién mat/cé phiéu). ‘Juw ‘AUQUSt ‘Septem ber ‘OCtOber ‘Novem be
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Bang theo d6i c6 phiéu khuyén nghi

Cac khuyén nghi da dong trong thang

wscp Muaban  Trang Gia  Gia Gia  Gia_ Laild é:;ig’l © Ngaymé  Ngay déng Leuy
*) théi mua/bdn déng TT muctiéu dirnglé tiém nang nhan trang thai trang thai

OGC Mua ba dong 9.3 10.7 10.8 8.4 15.1% 15.1% 25-Sep-13 14-Nov-13 Chét I&i (6)

PVG Mua ba dong 8.9 10.0 9.9 7.9 12.4% 12.4% 2-Oct-13 15-Nov-13 Dat muc tiéu (4)
Cac khuyén nghi con duy tri

. - - - L, o Lai/lé s X A s
M3 CP Mua/ban Trap_g Gia ] _EBla _ Gla_n ‘Gla i _‘ALaIIIS) da ghi Ngay mo Ngay dor]_g Luwu y
*) théi mua/ban  hiéntai muctiéu dirnglo tiém nang nhan trang thai trang thai

Sl Mua bPang mé 15.9 16.3 18.2 13.3 2.5% 9-Jul-13

VNM Mua bPang mé 139.0 139.0 158.0 127.0 0.0% 17-Jul-13

DPM Mua bPang mé 41.2 41.1 454 38.6 -0.2% 18-Jul-13

KDC Mua bang mé 52.5 49.0 60.3 47.5 -6.7% 6-Aug-13

FPT Mua bang mé 43.0 46.3 49.5 39.5 7.7% 6-Aug-13

PGD Mua bPang mé 29.0 30.7 33.0 26.8 5.9% 7-Aug-13

HSG Mua bPang mé 394 39.5 444 37.0 0.3% 8-Aug-13

GAS Mua bPang mé 66.5 63.5 76.0 61.5 -4.5% 8-Aug-13

VSC Mua bPang mé 44.0 47.0 49.0 40.0 6.8% 20-Aug-13

SSI Mua bang mé 16.2 16.7 175 15.7 3.1% 9-Sep-13

DPR Mua bang mé 45.2 47.5 50.5 43.0 5.1% 12-Sep-13

HPG Mua bPang mé 32.7 39.9 37.2 29.4 22.0% 12-Sep-13 (5)

PET Mua bang mé 217 21.3 25.7 195 -1.8% 24-Sep-13

SvC Mua bang mé 13.7 14.6 16.0 12.3 6.6% 25-Sep-13

Phong Phan tich | 08 44 555 888 15-11-2013 -5-
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bang mé
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12.0
35.0
16.1
6.1
113.0
17.4
46.0
21.8
7.6
18.7
14.0
5.8
131
111
14.8
26.4
18.5
10.7
21.4
9.7
7.4

14.8
34.6
17.8
7.1
108.0
16.6
43.7
21.8
8.7
19.0
135
6.3
121
12.0
14.6
26.8
18.0
12.3
22.0
9.9
7.2

14.0

39.0

18.5
6.9

123.0

20.0
53.0
24.8
8.8
22.2
16.0
6.6
14.6
13.9
17.2
30.7
213
12.4
24.7
11.0
8.6

10.9
32.8
13.2
5.7
106.0
15.8
40.6
19.8
6.9
16.9
12.9
5.4
11.9
9.7
135
24.0
16.8
9.5
20.0
9.0
6.8

23.3%
-1.1%
10.6%
16.4%
-4.4%
-4.6%
-5.0%
0.0%
14.5%
1.6%
-3.6%
8.6%
-7.6%
8.1%
-1.4%
1.5%
-2.7%
15.0%
2.8%
2.1%
-2.7%

26-Sep-13
1-Oct-13
1-Oct-13
3-Oct-13
3-Oct-13
7-Oct-13
8-Oct-13
9-Oct-13
15-Oct-13
17-Oct-13
18-Oct-13
18-Oct-13
18-Oct-13
21-Oct-13
21-Oct-13
24-Oct-13
5-Nov-13
5-Nov-13
8-Nov-13
11-Nov-13
12-Nov-13

Maybank KimEng

®)

®)

®)

(*) Luu y Viét Nam chua c6 ludt cho viéc “muron béan truée” ¢é phiéu nén ching téi dua ra khuyén nghj “ban” chi nhdm &m ch/ déc tinh hién nay cua cé phiéu nay.

1)
(@)
3)
(4)
(5)

(6)

Do cé phiéu nay da tdng vé mirc gia dimg 16 nén ching t6i thuc hién déng lai vi thé ban d& mé, véi mie 16 ghi nhan tuong tmg
Do tinh hinh thj truong thay déi nén chang téi thuc hién chét 161 sém déi véi cé phiéu nay véi mic loi nhudn ghi nhan 1a tvong tng

Do tinh hinh thj trirong thay déi nén ching téi thuc hién cét 16 sém déi véi cac cé phiéu nay véi mae 16 ghi nhan tuong dng.
Do cé phiéu nay da dat muc tiéu dé ra nén ching tdi thuc hién déng lai vi thé mua da mé ra truéc dé véi mire loi nhudn ghi nhan tuong tmg.

Do ¢6 phiéu nay da vurot qua gid muc tiéu dau tién, ching toi tiép tuc gid vi thé dé 1ai chay. Bat mirc thoat trang théi (trailing stop) la 5% dé chét 16 thoat khdi trang théai
MUA néu gia gidm lai qua 5% ké ttr mire gid déng ctra cao nhat ma cé phiéu nay dat duoc.
Do gia cé phiéu nay da giam lai qua 5% ké ter mike gid dong cira cao nhat ma cé phiéu nay dat duoc nén ching toi thuc hién chét 164, déng lai vi thé MUA.

Phéng Phan tich | 08 44 555 888
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BO PHAN NGHIEN cPU PHAN TiCH - KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén
Giam déc
(84) 8 44 555 888 x 8081 | tuyen.nguyen@maybank-kimeng.com.vn

*  Thuc pham va dé uéng
= Dau khi
Nguyén Trung Hoa
Phé Giam déc
(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimeng.com.vn

= \Vimb

= Thép

= Dudng
= Caosu
= Samlép

Trinh Thi Ngoc biép

(84) 4 44 555 888 x 8208 | diep.trinh@maybank-kimeng.com.vn
= (Cbéng nghé

= Nang lugng

=  Xaydung

Phéng Phan tich | 08 44 555 888
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Pang Thi Kim Thoa
(84) 8 44 555 888 x 8083 | thoa.dang@maybank-kimeng.com.vn

= Tiéu dung
= Cong nghiép
= Thuay san

Nguyén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
= Cang bién

=  Dudc

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | nam.nguyen@maybank-kimeng.com.vn
*  Phan tich ky thuat

Nguyén Thanh Lam
(84) 8 44 555 888 x 8086 | thanhlam.nguyen@maybank-kimeng.com.vn
»  Phan tich ky thuat
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KHUYEN CAO

Maybank KimEng

Ban Tin MBKE la san phdm ctia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng c6 y dinh va muc dich céu thanh nhirng loi khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khong dugc phan tich nhw mét sy xui giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao.
Thong tin va nhirng 1&i binh luan khéng co y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai ching, Maybank Kim Eng cé géng trong pham vi cé thé siv dung théng tin day du va dang tin cay, nhwng chang toi
khéng khang dinh nhirng théng tin dwa ra la hoan toan chinh xac va day da. Ngwdi doc cling nén Iwu y rang ngoai trir diéu ngwoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap dir liéu thir 3 khéng dam bao vé tinh chinh xac, day da va kip thdi cta dir liéu ma ching téi cung cap va sé khéng chiu trach
nhiém cho bat ct sw thiét hai ndo lién quan dén viéc st dung nhirng di liéu d6.

Tét c& quyén duwgc ddm bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat civ hinh thirc ndo néu khéng cé sw chap thuan

bang van ban ctia MBKE.
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