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Trong ngay

KLGD (triéu cp) 52,6
GTGD (ty déng) 1.078

-1,87%
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DQC: Lgi nhuan 6T13 tang 31% Thoa |2
Thi trudng tai chinh thé gidi: Phan tich ky thuat Nam | 3
Nam

Thi trudng rai phién th( tu lién tuc véi mdc giam diém 1,9%. Trong phién, chi s& nay vé dudi mic day trudc 485 diém
trudc khi hoi phuc nhe 1én trén mdc nay. Tinh theo ca tuan, VN-Index da mat t&i 4,1%. Bang chl y trong tuan nay,
VNM maét t&i 9,3%, va hiém hoi bi khéi ngoai ban rong lién tuc. Pang sau sy giam diém manh nay, ching téi cho rang
thi trudng da bd qua thong tin gia xang giam, thay vao dé tap trung nhiéu hon vao bién dong tu thi trudng bén ngoai.

Thi trudng thé gidi, dac biét la thi trudng cac qudc gia mai ndi, mat di€ém manh da dan tdi viéc cac nha dau tu nudc
ngoai trd lai ban rong trong sudt tudn giao dich 19-23/8. Khéi lugng ban rong khoang 14 triéu cé phiéu clia khéi nay,
theo ching téi, la tdc nhan 1&n nhat cho su giam diém. Do dé, dé danh gia tinh hinh thj trudng trong giai doan hién
nay, can theo déi chat ché bién déng cda thi trudng bén ngoai.

J muc gia hién tai, chiing t6i gir cai nhin than trong vdi VN-Index, nhung khéng bi quan. Thi nhat, chi s6 VN-Index
van gilt dugc muc 485. Th(r hai, da gidm sé khong con nhiéu, do mic hé trg trung han rat manh tai khu vuc 460s. Do
dé, chung téi han ché goi ban cac ¢ phi€u mdi tai khu vuc gia hién tai. Thay vao dé, néu thj trudng giam sau hon, cac
nha dau tu c6 thé mua vao tai khu vuc 460s.



Tin trong ngay

DQC: Lgi nhuan 6T/13 tang 31%

Bang Thi Kim Thoa

Doanh thu cia DQC trong 6 thang 2013 ting 25% n/n 1én 429 ty déng. Nh&» DQC
tim dwoc thi trwong xuat khdu méi sang Chau Phi, san lwong ban hang ctia DQC
da tang khoang 11% n/n. Ngoai ra, gia ban trung binh tang 13% da gilp lgi nhuan
gop bién cai thién manh tlr 22,6% trong 6T/12 |1én 31,2% trong 6T/13. Tuy nhién, do
mé& réng thi trwdng mai, cac chi phi van chuyén va marketing ctia DQC tang lam
cho CPBH&QLDN/DT lai tdng manh t 19,7% trong 6T/12 |1én 23,2% trong 6T13.
Hon nira, doanh thu tai chinh rong gidm 25% (chd yéu do l4i tién géi giam) va
khoan 16 rong khac tang 177% da mot phan kim ham da tang loi nhuan cla cong ty.
Loi nhuan rong cta DQC, vi vay, tang 31,8%n/n 1én 29 ty déng trong 6T/13.Nhw
vay, DQC da hoan thanh dwoc 57% ké hoach Igi nhuan ca ndm 2013. Chdng téi tin
rang DQC c6 kha nang vwot ké hoach nhd nhitng hop ddng mai xuat khdu sang
Chau Phi (wéc dat 4 triéu USD cho ca nam 2013).

Phéng Phan tich | 08 44 555 888
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Dong tién ctia DQC ngay cang cai thién nher dbi tac Consumimport & Cuba (khoan
céng no' nay dang chiém trén 90% tdng céng no' cia DQC) dang trd dan no cho
DQC, trung binh 15 ty ddng/thang. Tinh dén cudi thang 6/13, khoan phai thu tr déi
tac nay da giam 4 triéu USD so v6&i cudi ndm 2012 xudng con khoang 35 triéu USD.
Nhw vay ndi lo khéng thu hdi dwoc no tir dbi tac nay dang dan dworc gidi quyét. S
ngay phai thu binh quan dwoc cai thién tr 587 ngay vao cudi ndm 2012 xubng con
360 ngay vao cubi Q2/2013.

DQC da cong bd bd sung 2 nganh nghé hoan toan méi khong lién quan dén hoat
doéng kinh doanh chinh la bat dong san va van tai hang hoa bang dwéng bd. Ching
tdi vira trao ddi véi ban lanh dao cong ty va dwoc biét DQC sé& mua lai mét sé dw an
b4t ddng san trong thoi gian téi. Trong tinh hinh bat ddng s&n chwa khéi sac, chiing
t6i lo 1&ng vé budc di nay ctia DQC. DQC dang giao dich & mic P/E ky vong 10,5
I&n, thap hon so v&i P/E ctia RAL (14 lan).



Thi trudng tai chinh thé gigi — Phan tich ky thuat

Lgi suat trai phiéu Hoa Ky tang:
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Chu dé vé viéc Fed gidm goéi hd tro QE van la cha dé chinh cho thi trwéng tai chinh
thé gidi. Lo ngai vé viéc Fed gidm dan viéc mua trai phiéu, trai phiéu bi ban manh
dan t&i loi suét gia ting manh. Trén dd thi, loi suat trai phiéu 10 ndm cha Hoa Ky ¢
4 thang tang lién tuc va Ién mlrc cao mai. Trong mot cude tham do clia Fed tai New
York v&i cac nha giao dich chinh, thj trwdng dang cho y kién ddng thuan rang viéc
thu hep QE c6 thé thuwc hién vao thang Chin, v&i mrec cat giam 10 ty USD cho tréai
phiéu chinh pha va 5 ty cho cac chirng khoan cé ddm bao bang bat dong san thé
chap (MBS). Viéc loi suét trai phiéu tang dan t&i chi phi vén vay gia téng, va diéu

nay &nh huwéng dén céc thj trwong khac, trong dé c6 thi trueng cd phiéu.

Phéng Phan tich | 08 44 555 888
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Nguyén Hoai Nam

Chi s6 DJIA:
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Sau khi xuéng phia dwéi mirc thap & 15.405, chi sé DJIA rét nhanh chéng trong dot
diéu chinh manh, twong tw nhw dot diéu chinh thang 5-6 trwéc d6. Chi sb nay vira
c6 dot gidm gia kéo dai lién tuc 6 phién. Tuy nhién, néu dot gidm diém nay co chiéu
sau twong dwong dot gidm thang 5-6, muc tiéu gidm gia cho DJIA khdng con nhiéu,
chi chirng khoang 200 diém vé phia dwdi. Do d6, chung téi cho rédng da gidm cda

DJIA sé& cham lai trong thdi gian t&i va c6 thé xen ké véi cac dot phuc hdi k§ thuat.



Thi trudng cac nudc mai nai

Ngay cudi tuan trwdc, chi s6 MSCI Emerging Markets Index (MSCI EMs) dét ngét
gidm diém rat manh do tién trién xau tai cac thi treng nhw An Do, Indonesia, Thd
NhT ky... Chi trong 5 ngay gan nhat, chi s6 MSCI EMs Index suy gidm khoang 5%.
Chi sb nay da tao lap mire dinh va day sau thap hon, cho tin hiéu tiéu cwc. Diéu nay
da cung cb nhan dinh trwéc day cho rang sw phuc hdi ctia chi sb nay cé thé chi kém

bén virng va mang dang dap ctia mot Dead Cat Bounce.

Tai thi trworng An D9, thj tredng cd phiéu gidm diém nhanh chéng trong khi e ngai vé
viéc cac nha dau tw nwéc ngoai rat vén khai thi trwéng nay da lam ddng Rupee lién
tuc rét gia. Cap tién USDINR tang rat manh l1én méc cao lich st khoang 65 (twong
dwong véi viec ddng Rupee An Do rét gia khoang 15% so véi ddng USD tr dau
nam). Thi trwong An Do va Indonesia cung moét vai quéc gia khac, nhw Thai Lan

dang 14 tiéu diém cho cong déng dau tw qudc té trong giai doan hién tai.

Phéng Phan tich | 08 44 555 888
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Price 64.6000
on 08/22/13 65.5600

+ Average 7
1 Low on 10/05/12 51.3863

Aug

USDINR Curncy (USD-INR X-RATE) Copyrighte 2013 Bloomberg Finance L.P.

Giao dich cta khoi ngoai tai Viét Nam:
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Bién dong trén thi trwéng cac nwéc méi ndi da anh hwdng manh téi hoat déng cia
cac nha dau tw nwéc ngoai tai thi trwong Viét Nam, do tinh twong quan chat gitra
chi sé nay va hanh dong cta khéi ngoai nhw ching tdi da chi ra trong cac ban phan
tich trwéc d6. Trong tuan nay, khdi ngoai ban rong khoang 14 triéu cd phiéu, 1a mac
ban rong cao nhét trong vong 8 tuan trd lai day. Viéc khdi ngoai ban manh da gay

strc ép lién tuc, dan téi chi sé VN-Index lao déc trong vai phién gan nhét.
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Phan tich ky thuat Nguyén Thanh Lam

VN-Index: Thir hé trg VNINDEX (496.770, 497.890, 482.780, 486.820, -9.29999) i

e Thi trwdng tiép tuc roi manh phién ther tw lién tiép. O mot vai thoi |]' __530
diém trong phién, VN-Index da gidm vé dwéi me hd tro 485 diém |J| ﬂ )
nhwng kip thdi phuc hdi nhe vao cubi gidr 1én trén mrc nay. }w | H “ I

o Tam diém hién xoay quanh viéc h& tro 485 didm co tru vibng hay A' ﬂ ﬂ ! i Mﬁ' KL
khong & cac ngay tdi. Mot sw xam pham vao khu vie hd tro nay sé w i' +l¢ ﬂ* ﬂ? ! ‘U 1 i
khién xu hwéng tdng ngan han ctia VN-Index mét hiéu luc. |i n +I w” * ¢+|]$ f | 300

e Trong trwéng hop hd tro 485 diém bj pha vd, xu hwéng sé quay lai % ‘o ﬂ ﬂ '?lo Mﬁ niu hi i” T []'I' 490
murc trung tinh véi ngwéng hé tro trung han tai 466 diém — mirc ma ' ' ” T 0 ﬂ + ’tl ' '?T L
ching t6i dt nidm tin s& rét it c6 kha nang bj xam pham. u | 1' “ uib T' ibi* U i' -480

« Thanh khoan nhich ting nhe so Vi phién lidn truec, tiép tuc ndm q uinu 0 *0 | ‘ 470
trén dwong MA-50 ngay ctia KLGD. Ngay ca khi dwdng gia mét di ’ | . i
xu hwéng téng, viéc dong tién hoat ddng manh mé tré lai néu tiép Resistance: 533 ~460
tuc dwoc duy tri cling 1a diéu dang mirng cho thi truwdng. SUppOI'tI 485 _450

e MACD cét tr& lai dworng tin hiéu, phat ra dw bao xau dau tién cho xu ‘H I
hwéng tdng cta VN-Index. MACD van dang gidm vé gan hon L
ngwdng zero. a

e QUAN TRONG: Véi bdn phién gidam manh lién tuc, ré rang trién - 10
vong thj trwdng dang bi danh gia tiéu cwc hon. M6t sy suy gidm vé I
bén dwéi hd tro 485 diém sé khién xu hwéng tadng ngén han mét 0
hiéu lwc.

Chién lugc Pau tu

100

. Tru”c‘rng‘ho’p hd tro ‘485 diém bi xam p‘)han}, vié(’: gidm ty trong cb [
phiéu vé mirc can bang (50/50) sé la diéu can thiét do thi trwong khi ‘ H - 50
a6 chi con & mu trung tinh | L b Ll g

. . N s T
e Ty trong dé xuat: 30/70 (tién mat/co phieu). ‘Februarv ‘M&I’Ch ‘ Dfl' ‘Mav June ‘JUN ‘AUQUSt ‘

Phong Phan tich | 08 44 555 888 26-08-2013 -5-
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Phan tich ky thuat Nguy&n Thanh L4m
HNX-Index: Yéu HNXINDEX (61.8500, 62.0800, 61.2400, 61.4200, -0.43000) - 87
} L . | - 66
e HNX-Index cling ghi nhan phién giam th& tw lién tiép. Sau 4 phién m! r
gidm duwong gia da quay lai gan hon khu ve hd tro 61.1 diém. |] E t'uu W - 65
o C6 thd néi nd lwc chuyén ddi xu hwéng truéc dé clia HNX-Index da T - 64
that bai khi dwéng gia giam manh ngay tai viing khang cw 62,4 — |:| - 63
63,5 diém, cho thdy day van 1a vung khang cw virng chac. ! . 82
o N&u tiép tuc suy gidm vé bén duai hé tro 61,1 diém, trién vong cla ‘ i
HNX-Index c6 thé sé con trd nén tiéu cw chon dang ké I 61
e Thanh khoan tr& lai bén trén mébc 20 triéu cd phiéu khap Iénh thanh Resistance: 63.5 |- 60
c6ng. DU vay m&c nay van thap hon MA-50 ngay ciia KLGD va do Support:61.1 - 59
doé chwa xac nhan sy mé rong vé mat dong tién déi véi san HA. i 58

¢ MACD gidm manh hon, kéo gidm khoang cach vé&i dwong tin hiéu.
Viéc MACD théat bai tai ngwéng zero cho thay chi bao chwa tng hod
HNX-Index céi thién xu hwéng.

e QUAN TRONG: Trién vong trong ngan han ctia HNX-Index van &
murc bi quan.

Chién lugc Pau tu

e Nha dau tw van chi nén ndm gitr mot ty trong ¢ phiéu & muc thap
ddi v&i san HA do trién vong cla san nay chwa co sy cai thién. ‘

. 2 X S < 2 . X \‘||H|‘| |H x10000
e Ty trong de xuat: 70/30 (tien mat/co phieu) TTTTTTIT RRIRRRRRRARR
sbruary

Phong Phan tich | 08 44 555 888 26-08-2013 -6-



Bang theo d6i c6 phiéu khuyén nghi
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Phéng Phan tich | 08 44 555 888

Gia
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Gia
hién tai
**)
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Ngay dong
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35.2
125
39.8
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Maybank KimEng

(*) Luu y Viét Nam chua c6 ludt cho viéc “muon béan truée” ¢é phiéu nén ching téi dua ra khuyén nghj “ban” chi nhdm am ch/ déc tinh hién nay cua cé phiéu nay.
(**) Gia hién tai chinh la gia déng ctra phién giao djch ngay hém nay déi véi nhitng cé phiéu dang mé trang thai, Riéng déi véi nhiing cé phiéu da déng trang théi thi gia hién

tai dwoc ghi nhan la mdec gia tai thoi diém doéng trang thai.

(1) Do cé phiéu nay da tdng vé muc gia domg 16 nén ching tdi thuc hién déng lai vi thé béan da mé, véi mie 16 ghi nhén tuong img

(2) Do tinh hinh thj trirong thay déi nén ching t6i thuc hién chét 16i sém déi véi ¢é phiéu nay véi mic loi nhuén ghi nhan la tuong ung

(3) Do tinh hinh thj trirong thay déi nén chiing tdi thuc hién cét 16 sém dbi véi cac cé phiéu nay véi mike 16 ghi nhén tuong img.
(4) Do c6 phiéu nay da dat muc tiéu dé ra nén ching t6i thuc hién déng lai vi thé mua da mé ra truée dé véi mue loi nhuan ghi nhan twong umg.

Phéng Phan tich | 08 44 555 888

26-08-2013
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BO PHAN NGHIEN Cl*U PHAN TiCH — KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén

Giam déc

(84) 8 44 555 888 x 8081 | tuyen.nguyen@maybank-kimeng.com.vn
*  Thuc pham va dé uéng

= Dau khi

Nguyén Trung Hoa

Phé Giam déc

(84) 8 44 555 888 x 8088 | hoa.nguyen@maybank-kimeng.com.vn
= \Vimb

= Thép

= Dudng
= Caosu
= Samlép

Trinh Thi Ngoc biép

(84) 4 44 555 888 x 8208 | diep.trinh@maybank-kimeng.com.vn
= (Cbéng nghé

= Nang lugng

=  Xaydung

Pang Thi Kim Thoa
(84) 8 44 555 888 x 8083 | thoa.dang@maybank-kimeng.com.vn

= Tiéu dung
= Cong nghiép
= Thdy san
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Vii Thi Thiy Hang

(84) 8 44 555 888 x 8087 | hang.vu@maybank-kimeng.com.vn
= Ngan hang

= Bo hiém

Nguyén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | mi.nguyen@maybank-kimeng.com.vn
» Cang bién

=  Dugc

Nguyén Quang Duy
(84) 8 44 555 888 x 8082 | duy.nguyenquang@maybank-kimeng.com.vn
= Batddng san

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | nam.nguyen@maybank-kimeng.com.vn
»  Phan tich ky thuat

Nguyén Thanh Lam
(84) 8 44 555 888 x 8086 | thanhlam.nguyen@maybank-kimeng.com.vn
*  Phan tich ky thuat
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Maybank KimEng

KHUYEN CAO

Ban Tin MBKE la san phdm ctia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng c6 y dinh va muc dich céu thanh nhirng loi khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khong dugc phan tich nhw mét sy xui giuc hay mét yéu cau mua hay ban bat ky ching khoan nao.
Thong tin va nhirng 1&i binh luan khéng co y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai ching, Maybank Kim Eng cb géng trong pham vi c6 thé siv dung théng tin day du va dang tin cay, nhwng chang toi
khéng khang dinh nhirng théng tin dwa ra la hoan toan chinh xac va day da. Ngwdi doc cling nén Iwu y rang ngoai trir diéu ngwoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng dam bao vé tinh chinh xac, day da va kip thdi cta dir liéu ma ching téi cung cap va sé khéng chiu trach
nhiém cho bat ct sw thiét hai ndo lién quan dén viéc st dung nhirng di liéu d6.

Téat ca quyén dugc dam bao. Tirng phan hoéc toan b ban tin nay khéng dwoc stra chiva, sao chép bang bét ci hinh thirc nao néu khong c6 sw chap thuan
bang van ban cua MBKE.

Lau 1, 255 Tran Hwng Pao, Quan 1, TP, HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www, kimeng,com,vn

139 Ha Huy Giap, TP, Bién Hoa, Bdng Nai
Tel: +84 61,3940490
Fax: +84 61,3940499

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao,
Long Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

Phéng Phan tich | 08 44 555 888

14 - 16 Ham Long, Phwong Phan Chu Trinh,
Quan Hoan Kiém, TP, Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S& 15 Tran Phu,
Q,Ngd Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

982-984-986-986A Nguyén Trai, Quan 5, TP, HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

Lau 2, 482 Hoang Diéu, Quan Hai Chau, TP, Pa Ning
Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

26-08-2013

456 Phan Xich Long, P2, Q,Phi Nhuan, TP,
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwong 1, TP, Viing Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666

-10 -


http://www.kimeng.com.vn/

