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Trong ngay BQ 50 ngay
KLGD (triéu cp) 28,3 54,6
GTGD (ty déng) 474 895

Top 5 c6 phiéu ¢6 KLGD I&n nhat trong ngay

C6 phiéi Gia % . KLGD
déng cira  tang/giam  (triéu cp)
PVT 5.600 1.8 2.3
HQC 6.500 0.0 1.6
ITA 6.600 0.0 13
PPC 24.200 -24 1.2
HAR 22.600 6.6 1.0
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Nam

Giam bdn phién lién tuc, hdi phuc lai moét phién rdi mat diém phién ké tiép - day khéng phai la mét mau hinh dep cho
bién déng ngan han cta VN-Index. Trong hai tuidn gan nhat, VN-Index khéng cé dudgc phién ting nhac lai va moi
phién 1én gia chi kém theo khéi lugng rat thap. Do do, ching téi khéng ky vong vao viéc thi trudng sé vugt qua dugc
murc khang cu ngan han MA 50 & 495 diém dé cho tin hiéu mua mdi. Pdng thdi, ching téi cho rang miic hé trg trung
han tai 460 diém tiép tuc 13 ho trg ciing va VN-Index sé ti€p tuc bién déng trén mlc nay trong ngan han (vai tuan). Két
hop lai, ching t6i cho rang c6 thé thi trudng dang tich Ity trong mét bién dé rong chirng 20-30 diém.

Giao dich ngan han c6 € rat kho khan trong mét khoang hep nhu vay. Chién lugc hgp ly la han ché giao dich. Péng
thdi, ching t6i danh gia rang kha nang giam nhanh trong th&i gian ngan sap tdi la bi han ché chirng nao ma 460 diém
con ding ving. V&i cac danh muc co ty 1é ¢ phiéu thap, ching téi cho rang cac nha dau tu cé thé binh tinh canh
chling muc ho trg noi trén trudc khi c6 quyét dinh méi.



Tin trong ngay

DPR: Uéc doanh thu va Igi nhuan 6T13
Nguyén Trung Hoa

Cong ty Cao su Bdng Phi cdng bd san lwong tiéu thu 6T13 dat 5.393 tan (-16%
n/n) v&i gia ban binh quan dat 59,7 triéu déng/tan (-16% n/n). Doanh thu va LN
gop 6T13 ciing lan lwot dat 324 ty (-29% n/n) va 171 ty (+8% n/n). C6 thé thay
LN gbp bién cta DPR tang manh tir 34,8% trong 6T12 lén 52,9% trong 6T13.
Chung t6i cho rang sw cai thién LN gop bién nay phan Ién 1a nhe loi nhuan tir
hoat déng thanh ly vwdn cay cao su, mang c6 LN gop bién lén dén trén 80%.
Lwu y rang hoat déng thanh ly cay cao su dwoc co quan thué chap thuan cho
phép hach toan nhw hoat dong kinh doanh chinh tai DPR nhwng lai I& hoat ddng
khac tai cac cong ty cao su khéac. Dién tich cao su thanh Iy trong 6T13 tang 102%
n/n dat 303ha, gan hoan thanh ké hoach thanh ly ca ndm cla cong ty. Tuy nhién
chung t6i dw doan LN gop cla DPR sé& kho sy cai thién trong 6 thang cudi ndm
2013 khi LN tir hoat ddng thanh ly cay cao su sé khdng con nhiéu.

Cho ca& ndm 2013, chung téi dw b&o san lwong tiéu thu cia DPR c6 thé dat
khodng 18.000 tan (-6% n/n) véi gia ban binh quan trong khoang tir 50-55 triéu
ddng/tan (gidm 15-20% n/n), do ching tdi dw bao gia cao su co thé sé tiép tuc
gidm. Vi vay, doanh thu dw bdo ndm 2013 ctia DPR c6 thé dat khoang 1 nghin ty
ddng (-27% n/n). Mac du DPR c¢b gang cét gidm chi phi s&n xuét bang cach gidm
chi phi nhan céng (chi phi chinh chiém trén 60% gia thanh) nhwng chung téi cho
rang LN gop bién ctia DPR sé gidm nhe so v&i ndm trwéc do gia ban gidm sau.
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Hon nira, viéc lai suat tién g&i ndm nay giam manh so vé&i cung ky cling sé lam
doanh thu tai chinh ctia DPR giam theo do DPR c6 tai khoan tién g&i 1én dén gan
1 nghin ty ddng. Vi vay, ching t6i dw phéng LNST 2013 ctia DPR sé dat khoéng
368 ty dong (-31,7% n/n). Do d6, DPR dang giao dich véi PE dy phéng 2013 &
murc kha hop ly 12 5 14n.

Cap nhat tinh hinh thi truGng ngoai té, vang

Vi Thi Thiy Hang

= Thi trwéng lién ngan hang sau 2 ngay ngirng giao dich thi dén chiéu hém
qua bat dau giao dich tré lai, tuy nhién thanh khodn kha thap va cac ngan
hang kha e de trong trong viéc thyc hién nghiép vu mua ban. Thij treong tuw
do yén ang hén truéc véi gia giao dich xung quanh 21.650 — 21.700,
twong dwong gidm khoang 200 déng so v&i 2 ngay trudc do.

* Thj trwdng vang vat chét trong nuwéc cling bét phan nhon nhip, SJC dang
niém yét ban ra & mic 37,6 triéu ddng/lwvong, twong dwong cao hon thé
gioi 14,5%, trwdrc dé khodng 3 ngay da co luc 1én 17,5%.

= NHNN van tiép tuc ban vang dap (ng nhu cau thi trwéong, tinh tir 28/3/2013
dén nay NHNN d3 t& chirc diu thau 41 phién, cung &ng ra 1.116.900
lwong vang. Vé giai phap 6n dinh thi trudng USD/VND NHNN da cha dong
yéu cau cac NHTM phai tuan tha quy dinh, tién hanh thanh tra va sé xt ly
nghiém néu phat hién vi pham.
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DHG: Ghi nhan 6 triéu USD tu thucong vu Eugica trong thang 7/2013

Gi& tri thwong vu Eugica (6 trieu USD) sé dwec ghi nhan trong thang 7/2013.
Thwong vu nay da dugc hoan tat vao cudi ndm 2012. Sau khi chuyén nhwong, DHG van
tiép tuc san xuat déc quyén thwong hiéu thudc nay cho Mega Lifesciences trong 5 nam
t¢i. DHG ciing sé tiép tuc phan phdi nhan hang Eugica trong 2 ndm 2013-2014 b&i DHG
hién dang sé& htru mang lwéi phan phéi dwoc Ién nhat Viet Nam.

Duy tri dw bao 2013. Chung téi duy tri dw bao doanh thu va lgi nhuan rong 2013 cla
DHG tang 10% (nhd gia ban tang) va 18%, dat lan lwot 3.233 ty va 582 ty déng. Dy béao
nay da bao gébm gié tri thwong vu Eugica cling nhw wéc lwong thu nhap tir viéc sén xuét
nhwong quyén sau do.

Tiém nang ting trwdng dai han tét. Nha may méi dw kién di vao hoat dong vao dau
nam 2014 gilp nang gap déi cong suét I1én 4 ty don vi san phdm mé&i nam, nha may nay
dwoc mién thué trong 3 nam dau. Ky vong téc do tang trwdng loi nhuan binh quan trong
5 nam t&i (CAGR) sau khi nha may méi di vao hoat dong khoang 25%.

Duy tri khuyén nghi MUA (dai han). DHG c6 ROE cao, én dinh & mirc 30% va gan nhw
khéng st dung no vay. Cé phiéu nay hién dang giao dich & m&c P/E dw phéng khoadng
10 1an.

Tang truéng doanh thu
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ABT: Tin ¢6é tirc cao gitip ho trg gia - MUA (ngan han)

Sap chia c6 tlrc tién mat cao. ABT dy kién sé chi trd cd tlrc bang tién mat 3.000
ddng/cd phiéu trong thang 8. Chung t6i cho réng day la dong lwc gitp ¢ phiéu ABT
tang gia trong ngan han. Coéng ty da c6 muc chi trd cb tic 6n dinh vai ty Ié chia cb
tiec/loi nhuan trén 70% trong vong 2 nam qua. Trong nam 2013, chung t6i ky vong
ABT sé chia téng cd tirc tién mé&t 14 4.000 déng/cd phiéu, twong dwong loi suét cb
tire 9,8%.

Ké hoach Igi nhuan nam 2013 giam 30%. ABT dét ra ké hoach lgi nhuan trwéc thué
clia cong ty cho nam 2013 la 60 ty ddng, gidm 30% so v&i mirc loi nhuan nam 2012.
Chung t6i cho rang ABT dét ra ké hoach thap la do dw b&o nhu cau cla cé tra, san
pham chiém gan 60% téng doanh thu ctia ABT, & EU dang giam. EU hién dang la thi
trwdng chinh ctia ABT (chiém trén 70% gié tri xuat khau ctia ABT). Ngoai ra, gia dau
vao nhw nguyén liéu, gia nhan cong ... dang tang ciing gidi thich cho sw sut giam ké
hoach lgi nhuan ABT trong nam 2013.

e Dinh gia thap. ABT la cb phiéu c6 nén tdng co ban tbt. Cong ty st dung gan nhw
khéng st dung no' cho hoat ddng trong khi ty sé6 ng rong/VCSH trung binh ctia nganh
la 1,4 1&n. ABT dang giao dich & mi&c P/E 6 Ian, thdp hon P/E trung binh nganh (10
lan). Tuy nhién, ABT c6 mét han ché vé tinh thanh khoan khi ty 1& giao dich tw do cGa
c6 phiéu nay chua t&i 20%.
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PVT: Tich cuc hon trong ngan han Nguyén Thanh Lam

e Dinh, day lién sau cao hon. PVT, twong déng véi thi trwdng chung ciing bat dau ghi PVT (5.50000, 5.80000, 5.40000, 5.60000, +0.10000)
nhan diéu chinh giam tlr dau thang 6. Sau moét thang roi manh, PVT dang cé nhirng :
chuyén bién tich cwc hon, cu thé dwong gia da cé phan (ng bat tang khi tiép xdc .60
vung hd tro tai MA-50 ngay va lan lwot sau do tao ra dinh va day lién sau cao hon. ‘ M ]

e Hoat déng manh tré& lai. Trong khoang hai tudn qua PVT ghi nhan sw chuyé&n déi t -55
murc hoat ddng yéu hon trwdc dé sang ngang béng va hién tai a manh hon mic binh
quan chung cuta thj tredng. Dién bién nay cho thay sy gia tdng ctia PVT c6 mét phan " 50
I&n dwa vao nodi tai ctia chinh cb phiéu nay. :

e Thanh khoan dang cai thién. Thanh khoan cta PVT ciing ting manh dan theo sy '—W -
gia tang clia dwéng gia trong ba phién gan day. KLGD trong ngay hém nay ciing da UH 45
quay lai bén trén ngwdng MA-50 ngay ctia KLGD, mirc cho thdy dong tién dang cé M
sw m& rong tré lai 1 - 4.0

£ . S £ . . L N I i

e Khuyen nghi: Chung t6i khuyén nghi mua vao PVT & mc gia hién tai 5.600 dong, _ - o _ _
muc tiéu gia dAu tién tai 6.500 déng, dirng 16 tai 5.100 ddng. MUA ptembbr INovember|Decembel2013 ~  [Februa lapril  [May une  Muly

Hoat dong manh trg lai Thanh khoan dang cai thién

Relative Strength (0.0113870) : VOLUME DOWN (0), VOL Up (2,312,400.0), MA volume (1,329,625.3) 250
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Phan tich ky thuat

VN-Index: Giam nhe

VN-Index lai quay vé trang thai gidm, tuy vay mét nén cao hon van
duwoc tao lap trén dd thi gia. Cac bién dong yéu trong mét tudn qua
nhin chung it c6 y nghia vé mét ky thuat.

Ving khang cy tai MA-50 ngay (495 diém) van chwa dwoc vuot qua
va do dé khong du yéu td két luan thj trwdng da quay lai véi xu
hwéng tang.

Tuy nhién & chiéu ngwoc lai, khu vuc hd tro 460-466 diém ciing to
ra la murc hd tror dang tin cay, xac suat pha vé& vung hé tre nay theo
danh gia clia chung t6i la khong cao.

Nhiéu kha n&ng trong ngén han VN-Index sé c6 1 giai doan tich Iy
di ngang trong vung bién d6 466 — 490 diém trwéc khi lwa chon
hwéng di m&i cho minh.

KLGD nhich tang nhe nhwng van nam trong ving thanh khoan thap
nhat cta ndm 2013. Thanh khoan th&p khién dwong gia it cé kha
nang tao ra cac dét pha quan trong.

MACD van ting bat chap két qua gidm tré lai ciia dwong gia, chi
béao nay hién da tién sat vé bén duéi dudng tin hiéu.

QUAN TRONG: Cac bién dong ting giam gan day khéng c6 nhiéu y
nghia vé mét ky thuat, sy dao déng di ngang trong viing bién do
466 — 490 c6 kha nang sé kéo dai thém mét giai doan trwéc khi VN-
Index xac dinh cho minh hwéng di maoi.

Chién lugc Pau tu

Do xu hwéng chwa dwoc xac nhan la tang, viéc duy tri mét ty trong
cb phiéu & mirc thap dé han ché rai ro van la diéu nén lam.

Cac hanh dong “bat dao roi” néu thwe hién can lwu y mire dirng 16
chung khi hé tro ctia VN-Index bi xam pham (viing 460-466 diém).

Phong Phan tich | 08 44 555 888

Maybank kimEng

Nguyén Thanh Lam

VNINDEX (487,810, 489.830, 484.430, 434.430, -1.07001) @

Resistance: 495
Support; 466 - 460

-900

450

VOLUME DOWN (28,250,930.0), VOL Up (0), MA volume (54,738,360.0)
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Phan tich ky thuat Nguy&n Thanh Lam

HNX-Index: it bién dong HNXINDEX (62.5800, 62.7600, 62.1300, 62.4300, -0.15000)

, , l
e Trang thai tdng cia HNX-Index da khoéng thé duy tri dén phién the H
hai. Tuy gidm tr& lai, vAn khéng cé mét nén thdp hon rd rét dwoc

o o , | mﬁlwﬂu “

e Trong ngay hdm nay, mét so thoi diém trong phién HNX-Index da co
géng tang diém va th lai MA-50 ngay nhwng béat thanh, trién vong \U
thi trwdng vi thé van cé phan tiéu cuc. T

Wl e

- 60

Resistance: 63.5
Support: 61.2

e Khu vic hd tro tiép theo tai 61,2 diém — vung day lién ké trudc do
trong khi khang cw van gilv tai mre 65,3 diém.

e Thanh khoan ting thém 40% tr mdc thap ky luc phién trwéc do, du
vay KLGD hién tai van dwoc xem 1a rat kém, cach xa mdc ky vong
cla chung tdi (khodng 40 triéu cp/phién) dé cé thé tao ra sw dot pha
cho dwdng gia.

e Chi bao k¥ thuat theo hwéng tiéu cwe. MACD dang gidm va nam
bén dwdi dudng 0 cling nhw dwong tin hiéu dé xac nhan tng hd sw
didu chinh cta gia tiép dién. MA-50 ngay sau khi bi xam pham ciing
tr& thanh mot khu vre khang cw, can tré sy tang Ién cla gia.

.. MACD (0.26289) I

e QUAN TRONG: Chung t6i van gitr quan diém than trong vé HNX-
Index trong ngan han.

Chién lugc Pau tu VOLUME DOWN (20,220,600.0), MA volume (38,328,712.0), VOL Up (0
o Nha dau tw nén tiép tuc gitr mot ty trong cb phiéu & murc thap, dic
biét sau khi MA-50 da bi xam pham.

/
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e Céac hanh dong “bét dao roi” trén san HA chwa dwoc ching toi T 1 T T
khuyén khich. ember |December 2013 ‘Februarv March ‘Aprll ‘Mav June July
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Bang theo dbi ¢6 phiéu khuyén nghi

Ma CP
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Gia
mua/ban
24.8
22.4
13.3
26.7
6.4
99.5
14.5
26.2
18.9
7.8
17.2
29.3
11.3
6.9
58.0
26.0
18.0
42.0
40.4
30.4
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6.1
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Ngay déng
trang thai
4-Jul-13
5-Jul-13
8-Jul-13

Lwuy

Cat 16 som (3)
Cat 16 som (3)

Chét 161 s&m (2)



Maybank kimEng

LCM Ban bang mé 9.5 9.4 8.0 10.3 1.1% 9-Jul-13
REE Mua bang mé 25.7 255 29.0 24.2 -0.8% 10-Jul-13
TCM Mua bang mé 13.8 13.8 14.9 12.4 0.0% 10-Jul-13

(*) Luu y Viét Nam chwa c6 luét cho viéc “muon bén truée” ¢ phiéu nén ching téi dwa ra khuyén nghj “ban” chi nhdm am chi dgc tinh hién nay cda cé phiéu nay.

(**) Gia hién tai chinh Ia gia déng ctra phién giao dijch ngay hém nay déi véi nhiing cé phiéu dang mé trang théi, Riéng déi véi nhilng cé phiéu dad déng trang thai thi gia hién
tai duoc ghi nhan la mdc gia tai thoi diém déng trang thai.

(1) Do cé phiéu nay da ting vé muc gia dumg 16 nén ching tdi thuc hién déng lai vi thé ban d& mé, véi mie 16 ghi nhan tuong tmg

(2) Do tinh hinh thj triong thay déi nén ching t6i thuc hién chét 167 sém déi véi ¢ phiéu nay véi mic loi nhuén ghi nhén la tuong ung

(3) Do tinh hinh thj truong thay déi nén chiing toi thuc hién cét 16 sém déi véi cac cé phiéu nay véi mic 16 ghi nhén tirong mg.

(4) Do cé phiéu nay da dat muc tiéu dé ra nén ching t6i thuc hién déng lai vi thé mua d4 mé ra trudc dé véi mie loi nhudn ghi nhén twong dmg.

Phong Phan tich | 08 44 555 888 11-07-2013 -9-



Phong Phan tich | 08 44 555 888

Maybank kimEng

BO PHAN NGHIEN Cl*U PHAN TiCH — KHOI KHACH HANG CA NHAN

Nguyén Thi Ngan Tuyén

Giam doc

(84) 8 44 555 888 x 8081 | .nguyen@maybank-kimeng.com.
*  Thyc phdm va dé udng

= Dau khi

Nguyén Trung Hoa
Phé Giam doc
(84) 8 44 555 888 x 8088 | .nguyen@maybank-kimeng.com.

= Vimé

= Thép

=  Dudng
= (Caosu
= Samlép

Trinh Thi Ngoc biép

(84) 4 44 555 888 x 8208 | .trinh@maybank-kimeng.com.
= (Cong nghé
= Nang lugng
= Xaydung

Pang Thi Kim Thoa
(84) 8 44 555 888 x 8083 | .dang@maybank-kimeng.com.

= Tiéu dung
= Cong nghiép
=  Thiy san

11-07-2013

Vii Thi Thiy Hang

(84) 8 44 555 888 x 8087 | .vu@maybank-kimeng.com.
= Ngan hang

=  Bao hiém

Nguyén Thi Sony Tra Mi

(84) 8 44 555 888 x 8084 | .nguyen@maybank-kimeng.com.
= Cang bién

=  Dudc

Nguyén Quang Duy
(84) 8 44 555 888 x 8082 | .nguyenquang@maybank-kimeng.com.
= B4t dong san

Nguyén Hoai Nam
(84) 4 44 555 888 x 8029 | .nguyen@maybank-kimeng.com.
= Phan tich ky thuat

Nguyén Thanh Lam
(84) 8 44 555 888 x 8086 | .nguyen@maybank-kimeng.com.
»  Phan tich k¥ thuat
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KHUYEN CAO

Maybank kimEng

Ban Tin MBKE la sa&n phadm ctia Coéng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng ¢ y dinh va muc dich cau thanh nhirng 1&i khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phan tich nhw mét sy xdi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao.
Thdéng tin va nhirng 1&i binh luan khéng co6 y tdn thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng thong tin dai chung, Maybank Kim Eng ch gang trong pham vi c6 thé st dung théng tin day da va dang tin cay, nhwng ching téi
khéng khang dinh nhirng thong tin dwa ra la hoan toan chinh xac va day da. Nguwoi doc cling nén Iwu y rang ngoai tree diéu nguoc lai dwgc néu ra. Maybank
Kim Eng va bén cung cap dir liéu thir 3 khong dam béo vé tinh chinh xac, day da va kip thdi cha div liéu ma chang t6i cung cap va sé khéng chiju trach
nhiém cho bat ct sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

Tét ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khdng dugc sira chiva, sao chép bang bat cir hinh thirc nao néu khdng cé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Pao, Quan 1, TP, HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: kimeng,com

139 Ha Huy Giap, TP, Bién Hoa, Bdng Nai
Tel: +84 61,3940490
Fax: +84 61,3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP,
Can Tho

Tel: +84 710 3760 200

Fax: +84 710 3760 201

Phong Phan tich | 08 44 555 888

14 - 16 Ham Long, Phwong Phan Chu Trinh,
Quan Hoan Kiém, TP, Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , Sb 15 Tran Phq,
Q,Ngb Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hwng Dao,
Long Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP, HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

Lau 2, 482 Hoang Diéu, Quan Hai Chau, TP, Pa Néng
Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

11-07-2013

456 Phan Xich Long, P2, Q,Phu Nhuan, TP,
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhij, Phudng 1, TP, Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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