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Tré lai giam diém
Sau hai phién héi phuc nhe cé thanh khoan thap, VN-Index tré lai mat diém. Ap lwc ban tap trung chd yéu vao thoi gian cudi phién.
Theo quan diém cla ching t6i, dién bién trong vai phién gan nhat khéng tao tin hiéu ky thuat thay dbi trén db thi: thj trweng cé vé
nhw dang trong giai doan zigzac di xuéng. Thanh khoan gidm xubng dwéi dwéong trung binh giao dich 50 ngay gan nhat 1a mét bang
chirng cho thdy dong tién dang rat dan khéi thj trwdng. Néu dién bién giam diém theo hinh zigzac ctia VN-Index kém theo sw gidm

stt rd rang hon cla khdi lwgng giao dich tiép tuc, ching téi cho rang sy diéu chinh sé& dién ra dai hon va do d6, cac nd luc bat day
hodc binh quan gia la rai ro.

Thi trwéng bd qua mét sé théng tin tét do tdm Iy chung dang tap trung vao gidm bét rdi ro. Qudc hoi da théng qua dw luat ap dung
mirc thué sudt 22% véi cac doanh nghiép bat dau tir 1/1/2014. Tuy nhién, théng tin nay duwéng nhw khong tao nhiéu bat ngé cho thi
trwong. Thay vao do, cé vé nhw cac nha dau tw quan tdm nhiéu hon téi phat biéu cla théng déc Cuc Dy trir Lién bang My (FED) vé
viéc sé& cét giam go6i QE vao cudi ndm nay va co thé sé ngirng han géi QE vao gitra ndm sau (2014). Phat biéu rd rang cta Théng
déc Bernanke da lam thj trwéng chirng khoan My va chau A gidm manh trong khi gia vang gidm khoang 6% rét xudng dwdi mirc
1.300 USD/ounce, thap nhét ké tir dau 2011.

Chuing t6i cho réng déng thai cla cac nha dau tw nwéc ngoai tai thi trwdrng Viét Nam cé phan twong dong véi nhivng gi dién ra tai thi
trwdng ching khoan thé gi¢i, d&c biét 1a cac thi trwdng maéi ndi (EMs). Phét biéu cha théng déc Fed ngay 19/6 c6 thé sé tac dong
manh t&i dién bién trén cac thi treng EMs trong ngan han va do do, c6 thé anh hwéng téi quyét dinh ctia cac nha quan ly quy ddi
v&i tai san dau tw tai Viét Nam. Mirc ban rong trong tuan nay (17-21/6) ctia cac nha dau tw nwéc ngoai trén san HSX da 1én mac xap
xi 18 triéu cb phiéu, cao nhét trong vai ndm tré lai day. (Nguyén Hoai Nam)

Co6 phiéu khuyén nghi:

MPC  Nhiéu thach thirc BAN Dai han Tr.4
OGC Kha nang thir lai day 10.000 BAN GMT: 10.000 déng Ngdnhan  Tr.5
HPG Diéu chinh ngén han BAN GMT: 24.600 déng Ngdnhan  Tr.6

XEM PHU LUC 1 VE BIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHIPNG KHUYEN CAO



Tiéu diém trong ngay

= Ngan hang: Mét sé diém ddng Iwu y vé Dw thdo Théng tw quy dinh vé viéc mua ban, x&ly ngr xdu caa VAMC, duw kién &p dung tiengay 9/7/2013.
Theo béao cdo NHNN no x4u toan nganh hién nay khoang 8% trén tdng dw no, diéu nay gay bat &n nghiém trong dén hé thdng ngan hang. NHNN va Chinh Phi dang rét
nd lwc dé tai co cu va xr ly no' xau, trong do co viéc thanh 1ap Cong ty Quan ly tai sén cla cla céc td chire tin dung Viét Nam (VAMC).
VAMC |a gi? VAMC la céng ty TNHH vén diéu |& 500 ty ddng, 100% sé& hiru nha nuéc, (thudc sy quan ly cia NHNN) va cé chivc ndng chinh |a mua ban no. Ching toi
cho rang hoat déng ctia VAMC chi yéu chi khai thdng “cuc mau déng” ng xau c6 tai san thé chap Theo dy thao, VAMC sé cé 2 co ché mua no:
1. Co ché muane bang trai phiéu dic biét cia VAMC
- Cé&c TCTD c6 ng xau (no tr nhém 3 dén nhém 5) trén 3% tdng dw no phai ban lai no' x4u cho VAMC, néu TCTD nao khoéng ban sé& bi NHNN thanh tra va bj yéu cau

phai ban lai ng cho VAMC. Luu y chwa cé quy dinh cu thé vé théi diém chét sb ng' xAu nhung ching téi suy doan 1a thei diém ra BCTC Q2/2013.

- No x4u thda nhirng diéu kién quy dinh trong du thao, khi ban cho VAMC dwoc nhan lai mét loai tréi phiéu dac biét. Trai phiéu nay co dic diém: (a) Thoi han khéng
qua 5 nam; (b) L&i suat: 0%; (c) Ménh gia bang gia tri khoan ng (ng' gbc trir dw phong cu thé da trich 1ap); (d) C6 kha nang st dung dé vay tai cap vén ctia NHNN.

Méi khoan no' dwgc ban va déi lay mot TP riéng va c6 thoi han riéng. Tuy nhién, da phan cac TCTD sé Iy chon thdi han téi da (5 nam).

- Sau khi nhan TPDB, cac TCTD phai trich 1ap dw phong cho trai phiéu nay. Sé tién trich |ap sé bang ménh gia TPDB/thdi han TPDB (da phan sé 1a 20% vi cac TCTD

déu chon thoi han 5 ndm)

- TCTD c6 thé dung TPPB dé vay tai cAp vén cla NHNN. Ty |é duwoc vay sé tuy tirng khodn no nhuwng sé giao dong khoang 50-70% ménh gia TPDB. L&i suét tai cip
vén dworc NHNN trinh Tha twéng Chinh phi quyét dinh trong tirng théi ky (ching téi wéc doan <5%).

- TCTD Phai tra lai khoan tién da vay tai cap vén cho NHNN khi TPDB déo han, ho&c khi da trich 1ap di 100% gia tri TPDB. Chung téi cho réng cac TCTD sé tan dung

ti da th&i gian cho phép, nghia la TPDB sé& dao han sau 5 nam.

- Sau 5 nam, néu VAMC chwa ban dwoc ng xdu, chwa doi dwoc no tir khach hang hodc chwa thanh ly dwoc tai sdn dam bao.... thi TCTD phai nhan lai khodn no x4u

nay va thanh toan bdng TPDB ma TCTD dang ndm giir.
2. Co ché mua ng theo gia thi trwéng cia VAMC (mua dirt ban doan)
- Ngoai cac diéu kién dé duoc ban ng' cho VAMC nhw véi tredng hop TPDB, cac khodn no phai théa thém tién chi “cé kha nang thu hoi”

- VAMC tién hanh dinh gia ho&c thué coéng ty dinh gia cac khodn ng va glvi hd so' xin chap thuan ctia NHNN (lwu y khi mua ng bang TPDB, VAMC khéng can phai

trinh hé so xin chap thuan ctia NHNN)
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- Chang t6i nghiéng vé kha nang phwong an nay sé it va gan nhw khéng dwoc thwe hién trong tinh hinh hién tai vi (1) viéc dinh gia cac khoan no kho khan va thi
trwdng nay chwa phat trién & Viét Nam; (2) VAMC vén diéu I& chi c6 500 ty, qua nhé d& mua dit ng xau; va (3) Cac TCTD sé phai ghi nhan mét khoan 16 16n ngay

lap ttre (khodng 50%, néu gia tri thi trwdrng chi bang mét niva gia tri sd sach cla no xau)
3. Thwc trang no xau cac TCTD hién nay:

- Céac NHTMCP niém yét: Trong 8 NH niém yét (VCB, CTG, ACB, STB, EIB, MBB, SHB, NVB) thi 3 ngan hang c6 no xau trén 3% (tinh dén cudi Q1/2013) la VCB,
SHB, va NVB

- Céac NH chwa niém yét va NH nhd thi kha nhiéu: NH NN&PTNT, NH Pai A, NH BAo Viét, NH Phuwong Tay, SCB...

Céc TCTD sau khi ban no’ cho VAMC méi ndm phai trich l1ap dw phong cho TPPB (thwdng |a 20%). Biéu nay dwong nhién sé& anh hwdng khong nhd dén két qua kinh
doanh ctia cac TCTD, nhét |a trong tinh hinh tin dung hién nay: (1) dau ra khé; (2) 13i suét cho vay thap

4. DN dwoc hwéng lovi gi?
- Puwoc gidm lai suat cho vay ctia khodn vay qué han vé mue |i suét cho vay binh quan cia 4 NH TM nha nwéc (VCB, CTG, BIDV, Agribank)
- Pwoc mién khoan |4 qua han, dwoc diéu chinh va gia han no néu trinh dwgc phwong an hop ly

- Puwoc VAMC béo lanh vay tiép tuc néu c6 ké& hoach SXKD tét. (Vd Thi Thiy Hang)
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= VTO, PJT: Petrolimex chuyén giao hét sé cé phan nam gid cho PG Tanker

N&m trong tién trinh tai cAu tric Tap doan Xang dau Viét Nam (Petrolimex), Téng Cong ty Van tai thiy Petrolimex (PG Tanker) da dwoc thanh 1ap tir 16/02/2013. Véi vbn
diéu 1& 1.500 ty déng, PG Tanker la c6ng ty TNHH do Petrolimex s& hiru 100% vén diéu 1&, hoat ddng chi yéu trong linh virc van tai xdng dau dwéng thay.

Thoi gian gan day, Petrolimex da tién hanh viéc chuyén giao cb phan tai mét sb cac cong ty van tai xing dau nhw CTCP Van tai X&ng dau Bwdng thiy Petrolimex (PJT),
CTCP Van tai X&ng dau Vitaco (VTO) cho PG Tanker, bao gébm 4,3 triéu cd phiéu, twong dwong 51,21% vén diéu & cta PJT va 41,47 triéu cb phiéu, twong dwong 52%
vbn diéu |& cha VTO. Nhw vay, hién tai PG Tanker c6 cac cong ty con la VIP, VTO, PTS, PJT,...

Vé VTO, doanh thu Q1/13 dat gan 373 ty ddng, gidm 6% n/n. DU chi phi tai chinh rong giam khodng 48% n/n nhuwng do bién loi nhuan gop gidm manh 10 diém phan trdm
so v&i cung ky, xudng con 7% trong Q1/13 khién VTO ghi nhan két qua 16 gan 8 ty déng trong Q1/13, cung ky céng ty dat hon 11 ty ddng loi nhuan sau thué. M&c du ty
lé ng/vdn chi s& hivu clia VTO dang cé chiéu hwéng giam, tuy nhién hién ty 1& nay van dang & murc cao, khodng 120%, gan nhw gap ddi murc trung binh clia cac cong ty
cuing nganh. Nam 2013, VTO dat muc tiéu doanh thu va lgi nhuan 1an lwot 1a 1.284 ty (-22% n/n) va 9,5 ty ddng (-83% n/n) do dw bao gia cudc van chuyén trong nam
nay sé khdng 6n dinh nhw 2012 va ganh nang chi phi sé con tiép tuc khi c6 t&i 3 tau dén han stra chira Ién dinh ky trong nam 2013. Duy tri khuyén nghi Ban. (Nguyén
Thj Sony Tra Mi)
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MPC: Nhiéu thach thirc

e Kha nang bi 4p mirc thué méi. Theo quyét dinh so bd ctia Bé thuwong nghiép My
(DOC), MPC sé& bi 4p murc thué chéng tro' cip 5,08% khi xuét khau vao My va co
hiéu lwc tlr thang 8. Day la mot bét Igi cho MPC khi xuat khau vao thi truong My
(dang chiém gan 35% gia tri xuat khau cha MPC) do mutrc thué DOC &p cho mét
s6 nwoc khac thdp hon nhw Thai Lan — nuoc xuat khau tdm I&n nhét thé gidi chi
& murc 2,09%. Mirc thué méi nay néu dwoc ap dung sé lam tang ap lwc lén MPC
do MPC budc phai gidam gia ban cho nha nhap khau (ngwoi phai trd mire thué nay)
dé tao ra mtrc gia ban canh tranh so vé&i cac nwéc khac.

Ky vong trong nam 2013. Trong 5 thang dau nam, gia tri xuét khau cia MPC dat
138 triéu USD, giam 4,2% so véi cing ky nam ngodi. Trong dd, san luong xuéat
khdu cuta coéng ty giam 3,5% va gia ban gidm nhe 0,7%. Gia ban trung binh ky
vong tir nhitng thi trwong Ién nhw My va Nhat Ban gidm 3%, ching téi cho rang
lgi nhuén goép bién ctia MPC trong ndm vi vay sé giam tir 11,1% xuéng con 8,5%.
Tuy nhién, lgi nhuan cong ty trong nam 2013 ky vong tang tlr 17 ty déng lén 83 ty
déng nher chi phi tai chinh gidm 42% va CPBH&QLDN/DT gidm tir 6,1% xudng
con 5,3%.

e Dinh gia khéng hap dan. Cé phiéu MPC tré nén kém hap dan dbi véi nha dau tw
ca nhan sau khi MPC cong bb sé& hdy niém yét (c6 thé vao cudi nam hodc sang
dau nam 2014. MPC dang c6 ty I& no rong/vén chi s& hivu 1én dén 2,2 1an. Hon
ntra, MPC dang giao dich & mirc P/E dy phong kha cao khoang 20 lan, gan gép
ba so v&i cac cong ty thly san trong nwéc. Khuyén nghi BAN.

Dai P/E
Historical P/E
60.0 - PIE

—avg std+1 std-1
50.0
40.0 -~
30.0 -~

20.0 A

10.0

4-Jan-10

4-Jul-10 4-Jan-11 4-Jul-11 4-Jan-12 4-Jul-12 4-Jan-13

21/06/2013

Théng tin cb phiéu:

Dang Thi Kim Thoa
thoa.dang@maybank-kimeng.com.vn

400

~ 40,000

Ma cb phiéu: MPC VN | 38,000
) o e 35,000
S0 lwgng co phiéu (triéus$): 69,3  am L 34,000
PR U L 32,000
Von héa thi trwong (US$ m) 96 230 ‘JW\A ﬁmﬂ s
GTGD binh quan (ty dong) 0,57 2004 ¢ \;‘WH’. | 28,000
f
VN Index: 49951 ' 0
1.00 + 24 000
Ty € giao dich tw do (%): 21 o | 22000
ROE (%) 91 g 20,000
. A . Jun Jul Aug Sep Oct Mov Dec Jan Feb Mar Apr May  Jun
Tien mat rong (ty VND): (3.494)  — MinhPhu Seafond Corp. (4PC-V)
o £ 4 2 .z . ietnam Y Ho Chi bink Index (Indexed to MPC-H)
Tai san co dinh/co phiéeu
23.714
Ccé dong lon: 31/12 (ty déng) 2009 2010 2011 2012F 2013F
Doanh Th
Chu Thij Binh 24,96 Y 3.094 5108 7.014 7.936 8.188
Loi nhuan ron
Lé Van Quang 22, -O'nnuanTONg 243 315 275 17 708
. ) EPS (@
Red River Holding 9,5 (d) 3.469 4495 3.922 245 1.428
P/E
) 8,4 6,5 74 100 20,2
Ty suét cb tirc (%)
3,8 - - 8,6 3,2
Dai P/B
Historical P/B
25 - P/B avg std+1 std-1
20 -
1.5 -
1.0
0.5 A
4-Jan-10 4-Jul-10 4-Jan-11 4-Jul-11 4-Jan-12 4-Jul-12 4-Jan-13
-5-



OGC: Kha nang thir lai day 10.000

Tao 1ap dinh: OGC c6 céc dinh va day sau thdp hon sau khi thiét |ap dinh vao
31/5, dwa tin hiéu vé chiéu hwéng gidm ngén han. Sau khi phuc hdi nhe trong
phién 18/6, OGC nhanh chéng yéu di trong hai phién tiép theo va do d6 da tra lai
toan bo s diém tang vira cé dwoc. Do dd, OGC c6 kha nang gidm diém trong
ngan han.

R6t manh hon thi trwdng: Chi sb so sanh sirc manh twong ddi cia OGC cho
thay co phiéu dang c6 chiéu hudng rét gia nhanh hon so véi mirc chung. Vi vay,
nam git* OGC c6 thé lam danh muc hoat ddng kém hiéu qua.

Chi bao ky thuat yéu: MACD Histogram giam nhanh, nam phia dwoi dwong tin
hiéu, xac nhan hwéng di xuodng cua gia. Chi so RSI cling dang giam nhanh chdng,
hién tai dirng & gia tri 37 diém, cho thay ngwdi ban dang chiém quyén cha dong.

Khoi lwong giao dich thap dan: khdi lwong giao dich cia OGC da giam di nhanh
chong xudng khoang 700 ngan ¢ phiéu so véi mirc trung binh 850 ngan trong 50
ngay giao dich gan nhat Trong dot tang gia, khéi lvong giao dich ctia OGC c6 thé
lén téi 1.5-2.0 triéu cb phiéu/ngay.

Chung t6i khuyén nghi ban OGC & murc gia hién tai 11.300. Mirc dirng 16 & khoang
12.500. Muc tiéu & 10.000. BAN.

Yéu hon thi treong

B & EEEEFRFREEEEGRGBEGRGEE R B EoEEEEE

Nguyén Hoai Nam
nam.nguyen@ maybank-kimeng.com.vn
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Y > 2 Nguyén Thanh Lam
HPG: Diéu chinh ngan han thanhlam.nguyen@maybank-kimeng.com.vn

« Kha nang diéu chinh ngan han. HPG la cb phiéu wa thich clia chiing t6i, da duoc HPG (29.5000, 29.8000, 29.3000, 29.3000, -0.40000) ey
khuyén nghi mua vao nhiéu lan tr dau nam dén nay. Xu hwéng trung han cla (s -8

HPG van |a tang nhwng trong ngén han hon kha nang sé budc vao giai doan diéu I 'iji‘ﬁ - 32
chinh ngan han. T& dau thang 6, cac phién giam c6 tan suat xuat hién nhieu hon, -3
cac mwre dinh day lien sau thap hon theo do dwoc thiet 1ap. Két qua nay cong voi - 30
s xam pham dwong MA-50 trong hdm nay da cling ¢6 nhan dinh cla ching t6i. - 99
e Ap lyc tr khéi ngoai va ETF. HPG lién tiép dwoc khéi ngoai mua vao manh va - 28
lién tuc qua cac thang (trung binh gan 5 triéu cp/thang). Tuy nhién b&t dau tir thang N 27
6, khbi ‘ngoai da chuyén sang trang thai ban rong (-1,2 triéu cp tinh dén hién tai), Py
dién bién nay gay lo ngai ve kha nang khéi ngoai day,manh ‘chét hang” HPG sau -
khi m& nay da tang rat dang ke. Bén canh dé theo két qua review danh muc cua -2
ETF VNM, quy nay sé ban ra gan 3,8 triéu co phiéu HPG trong céc ngay toi. 24
e Phan ky. C6 thé thay bat dau tir vai thang trudc d6, HPG da tao ra tin hiéu phan o8
ky tiéu cuc kha rd nét gitka gid va KLGD cting nhw kha nhiéu cac chi bao ky thuat 22
khac, ham y sy tang Ién cla gia c6 phan thiéu bén virng hon. -2
 Hoat déng yéu tré lai. Chi bao relative strength cho thdy murc hoat dong cua HPG S 2
chuyén sang trang thai yeu hon so voi thi trvong chung. Dieu nay khong c6 gi - 19
ngac nhién do HPG c6 murc beta > 1, dac tinh nay khién HPG tré nén rdi ro hon - 18
trong giai doan hién nay. - 17
« Khuyén nghi: Ching t6i khuyén nghi ban ra ngan han HPG & mic gia hién tai - 16
29.300 dong, muyc tiéu thoai Ui dau tién tai mirc 24.600 dong, mic d¥ng vithé tai ___
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Phan tich ky thuat
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Nguyén Thanh Lam
thanhlam.nguyen@ maybank-kimeng.com.vn

VN-Index: Giam tré lai

Sau hai phién phuc héi nhe, VN-Index quay tr& lai
trang thai giam diém. Phién gidam hém nay tao ra mét
nén thap hon r6 rét trén dd thi.

Voi két qua néu trén, mot mirc dinh lién sau thap hon
lai duoc tao 1ap, ham y cho théy thi trwdng dang tiép
tuc nam trong chiéu hwéng diéu chinh giam.

Hb tro quan trong tiép theo ctia VN-Index tai khu vyc
466 diém — day thap nhét tlr sau tét tré lai day. Khang
cw tai mere dinh 533 diém.

Thanh khoan téng nhe tr& lai nhung van & mtrc thap
hon ving KLGD binh quan 50 ngay. Dong tién cla
san HO vi thé van dang trong qua trinh thu hep.

MACD van tiép tuc roi, néi rong hon khoang cach voi
dwdng tin hiéu va thodi lui vé gan hon duwdng zero —
ngwdng ma néu ct qua MACD sé tiép tuc tao ra tin
hiéu tiéu cwc hon.

QUAN TRONG: Phién gidm tr& lai hom nay da hién
thwe héa nhirng lo ngai va nghi ngd clia ching t6i vé
hai phién phuc hdi nhe trwéc dé. Qua trinh diéu chinh
giam cda VN-Index du kién van con tiép dién.

Chién lwgc Pau tu:

- Ching téi hy vong nha dau tw da tan dung thanh
cong hai phién phuc hoi vira qua dé tién hanh
gidm bot ty trong cd phiéu vé nhitng mirc thap
hon.

- Nha dau tw ciing khéng nén mao hiém “bét dao

roi” trong giai doan hién nay vi radi ro thua 16 1a rat
cao.
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

HNX-Index: X6a thanh qua tang diém

e HNX-Index c6 phién gidm manh, x6a bd hoan toan
thanh qua tang diém & hai phién trudc d6. Mot mic
gia doéng ctlra thap mai cling da dwoc tao lap.

e Xu hwéng tang gia ctia HNX-Index dang bi nghi ngd
dang ké khi trong mét thang qua dwdng gia khéng thé
tao 1ap bét ky viing dinh cao méi nao. Cac phién gidm
cling xuét hién ngay mét thwéng xuyén hon.

e Hb tro gan nhét tai 63,5 diém, khu vuc day lién truéc,
mét sw xam pham khu vuc hd tro nay sé khién nghi
ng® néu trén clia chung toi tré nén rd nét hon. Khang
cy tai mre 65.8 diém — khu vire dinh tdn tai trong mot
thang qua.

e Thanh khoan tang nhe tr& lai so véi mic thdp ngay
hém qua. Mét 1an niva dién bién thanh khoan tang I&én
trong cac phién gidm va giam lai trong cac phién tang
lai dwoc thé hién cho thdy rd wu thé thudc vé bén
béan.

e Mot cach téng quan hon, KLGD hién tai van thap hon
murc trung binh 50 ngay, dong tién trén san HA vi thé
dang trong chiéu huwéng thu hep.

e MACD van dang gidm vé nhi*ng mirc thAp hon bén
dwdi dwong tin hiéu.

e QUAN TRONG: Phién giam manh hém nay tiép tuc
khién ching toi cdm thay lo ngai hon vé trién vong
ngan han cta HNX-Index.

e Chién lwgc Dau tu:
Cac nha dau tw co ty trong cd phiéu & muc cao
hoac dang str dung don bay tai chinh nén suy nghi
dén viéc giam ty trong & thoi diém nay.
Néu dwdng gia vé bén dwéi hd tro 63,5 diém. Viéc

gidm bot ty trong cb phiéu sé can duoc thyc hién
quyét liét hon nira



Bang theo dai ¢ phiéu khuyén nghi

Méa CP

PTK
LAS
PVD
GSP
BMP
HBC
DRC
VCB
FPT
PVC
TPP
VGS
0oGC
PVS
TDH
BTP
PLC
BIC
HAR
DLG
EIB
FCN
PNJ
KDC
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Mua/béan
*)
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Bén

Mua

Trang
thai
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
bPang mé

ba dong

Gia
mua/ban
11.5
39.8
42.9
7.6
76.0
16.4
34.7
29.4
42.0
16.5
12.8
5.7
134
16.4
14.0
16.6
16.2
10.5
25.0
5.2
15.3
19.3
26.7
52.0

Gia
hién tai
%)
10.2
45.5
52.5
8.4
89.0
17.0
38.3
30.6
43.2
17.0
13.2
5.7
11.5
17.2
12.9
14.5
16.7
111
27.2
54
14.6
22.6
27.0
46.3

Gia
muc tiéu
13.0
45.0
50.0
8.1
84.5
18.7
41.0
335
48.2
19.2
15.3
6.9
15.5
194
16.0
19.7
20.9
12.0
30.0
6.0
16.6
225
23.2
60.0

Gia
dirng lo
10.3
37.0
39.0
6.6
71.0
15.4
31.1
26.6
38.5
15.2
10.5
4.9
12.0
14.7
13.2
15.2
15.0
9.3
21.5
4.4
14.7
17.2
28.9
45.7

LaiNe
tiem nang
-11.3%
14.3%
22.4%
10.5%
17.1%
3.7%
10.4%
4.1%
2.9%
3.0%
3.1%
0.0%
-14.2%
4.9%
-7.9%
-12.7%
3.1%
5.7%
8.8%
3.8%
-4.6%
17.1%
-1.1%
-11.0%

L&i/l6
da ghi
nhan
-11.3%
14.3%
22.4%
10.5%
17.1%
3.7%
10.4%
4.1%
2.9%
3.0%
3.1%
0.0%
-14.2%
4.9%
-7.9%
-12.7%
3.1%
57%
8.8%
3.8%
-4.6%
17.1%

-11.0%

Ngay mé
trang thai
7-May-13
21-May-13
22-May-13
10-May-13
7-Jun-13
8-May-13
17-May-13
17-May-13
22-May-13
23-May-13
27-May-13
27-May-13
31-May-13
6-Jun-13
6-Jun-13
7-Jun-13
7-Jun-13
10-Jun-13
11-Jun-13
12-Jun-13
4-Jun-13
13-Jun-13
26-Apr-13
9-May-13

Ngay dong
trang thai
6-Jun-13
4-Jun-13
11-Jun-13
13-Jun-13
13-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
19-Jun-13
20-Jun-13

21-Jun-13

Lwuy

Durng 16 (1)
Dat muc tiéu (4)
Dat muc tiéu (4)
Dat muc tiéu (4)
Dat muc tiéu (4)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)

Dirng 16 (1)
Chét 16 som (2)

Dirng 16 (1)

Dirng 16 (1)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)
Chét 16 som (2)

Dirng 16 (1)

Dat muc tiéu (4)

C4t 16 som (3)

-10 -



PAN
HPG
SBT
DQC
GAS
VNM

Ssl
AVF
HLA
ICG
ITA
SAM
HCM
DHG
LCG
TLH
VPH
MSN
AGR
BVH
PET
REE
BTP
PTB
VIS
PGS
LAF
HUT
21/06/2013

Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Bén
Mua
Mua
Bén
Mua
Bén
Bén
Bén
Bén
Bén
Bén
Bén
Mua

Ban

ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
bPang mé
ba dong
ba dong
bPang mé
ba dong
bPang mé
bPang mé
bPang mé
bPang mé
bang mé&
bPang mé
bPang mé
bPang mé

bPang mé

34.0
30.0
14.6
24.9
61.0

134.0

18.8
8.0
7.7
6.1
8.0
8.3

22.6

90.0
6.4
8.1
6.8

99.5
5.4

49.0

22.4

24.8

14.5

26.2

13.3

18.9
5.8
7.8

33.3
29.3
14.2
24.4
59.5

134.0

17.9
7.3
6.4
5.5
7.6
7.6

21.8

87.5
6.5
7.2
6.1

99.0
51

48.0

22.2

24.6

13.9

28.4

12.8

18.7
5.8
7.6

40.0
35.0
15.7
285
69.0
146.0
215
9.2
9.0
8.3
9.7
9.5
26.0
105.0
5.7
9.4
7.8
85.0
6.1
44.0
19.9
22.4
12.3
22.3
11.7
16.0
6.8
6.9

29.4
27.0
135
22.5
58.5
121.0
17.1
7.2
6.5
55
7.2
7.5
20.7
81.0
7.2
7.3
6.0
111.0
51
55.0
24.6
27.2
15.7
28.4
15.0
20.8
51
8.4

-2.1%
-2.3%
-2.7%
-2.0%
-2.5%
0.0%
-4.8%
-8.8%
-16.9%
-9.8%
-5.0%
-8.4%
-3.5%
-2.8%
-1.6%
-11.1%
-10.3%
0.5%
-5.6%
2.0%
0.9%
0.8%
4.1%
-8.4%
3.8%
1.1%
0.0%
2.6%

-2.1%
-2.3%
-2.7%
-2.0%
-2.5%
0.0%
-4.8%
-8.8%
-16.9%
-9.8%
-5.0%
-8.4%
-3.5%
-2.8%

-11.1%
-10.3%

-5.6%

9-May-13
10-May-13
14-May-13
21-May-13
28-May-13
28-May-13
29-May-13
30-May-13
31-May-13
31-May-13
31-May-13
3-Jun-13
7-Jun-13
11-Jun-13
12-Jun-13
13-Jun-13
13-Jun-13
14-Jun-13
14-Jun-13
17-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
18-Jun-13
19-Jun-13
19-Jun-13
20-Jun-13
20-Jun-13

21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13
21-Jun-13

21-Jun-13
21-Jun-13

21-Jun-13

Cét 16 s&m (3)
Cét 16 s&m (3)
Cét 16 s&m (3)
Cét 16 s&m (3)

(3)

C4t 16 som (3

Chét I&i som (2)

Cét 16 s&m (3)
Cét 16 s&m (3)
Dirng 16 (1)
Cét 16 s&m (3)
Cét 16 s&m (3)
Cét 16 s&m (3)
Cét 16 s&m (3)

(3)

C4t 16 som (3

Dirng 16 (1)

Cat 16 som (3)

Cét 16 s&m (3)
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PVvC Ban bPang mé 17.2 17.0 15.2 18.7 1.2% 20-Jun-13

(*) Lwu y Viét Nam chura c6 luét cho viéc “muon bén trréc” cé phiéu nén chung téi dwa ra khuyén nghj “ban” chi nhdm am chi déc tinh hién nay cta cé phiéu nay.

(**) Gia hién tai chinh la giéd déng cira phién giao dich ngay hém nay déi véi nhitng cé phiéu dang mé trang théi, Riéng déi véi nhiing cé phiéu da déng trang thai thi gia
hién tai duwrot ghi nhan |a mic gia tai thoi diém déng trang théi.

(1) Do cé phiéu nay da tdng vé mirc gia domg |6 nén ching t6i thuc hién déng lai vi thé bén da mé, véi mue 16 ghi nhan tuong ing.

(2) Do tinh hinh thj truong thay déi nén ching téi thuc hién chét 16i sém déi véi cé phiéu nay véi mie loi nhudn ghi nhan |a twong ing.

(3) Do tinh hinh thj trueng thay déi nén ching téi thuc hién cét 16 sém déi véi cac cé phiéu nay véi mee 16 ghi nhén tuong tng.

(4) Do cé phiéu nay da dat muc tiéu dé ra nén chang t6i thuc hién déng lai vi thé mua da mé ra trwée d6 véi mic loi nhuén ghi nhan tuong ing.

21/06/2013 -12 -



Michael KOKALARI, CFA

Gigm déc Khéi

(84) 838 38 66 47 michael,kokalari@maybank-kimeng,com,vn
[ Chién lwoc

Nguyén Thi Ngan Tuyén

Trwong phong

(84) 844 55 58 88 x 8081 tuyen,nguyen@maybank-kimeng,com,vn
[ Thwe phdm va dd udng

O DAu khi

Ng6 Bich Van

(84) 844 55 58 88 x 8084 van,ngo@maybank-kimeng,com,vn
) Ngan hang

[ Tai chinh

Trinh Thi Ngoc Diép

(84) 844 55 58 88 x 8242 diep,trinh@maybank-kimeng,com,vn
[1 Coéng nghé

[ Nang lwong

[ Xay dwng

Pang Thi Kim Thoa

(84) 844 55 58 88 x 8083 thoa,dang@maybank-kimeng,com,vn
[ Tiéu dung

[1 Coéng nghiép

[l Thay san

21/06/2013

BO PHAN NGHIEN ClPU PHAN TiCH

Nguyén Trung Hoa

+84 844 55 58 88 x 8088 hoa,nguyen@maybank-kimeng,com,vn
[l Thép

[ Budng

[J Caosu

Vi Thi Thiy Hang

+84 844 55 58 88 x 8087 hang,vu@maybank-kimeng,com,vn

[l Duwegc

[l Bao hiém

Nguyén Thi Sony Tra Mi

(84) 844 55 58 88 x 8084 mi,nguyen@maybank-kimeng,com,vn
[ Cang bién

Nguyén Quang Duy

(84) 844 55 58 88 x 8082 duy,nguyenquang@maybank-kimeng,com,vn

[ Bét dong san

Nguyén Hoai Nam

(84) 844 55 58 88 x 8029 nam,nguyen@maybank-kimeng,com,vn
1 Phan tich ky thuat

Nguyén Thanh Lam

(84) 844 55 58 88 x 8086 thanhlam,nguyen@m aybank-kimeng,com,vn

L Phan tich ky thuat
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KHUYEN CAO

Ban Tin MBKE la san phdm cta Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap thdng tin va nhitng y kién chi danh cho muc dich tham kh&o. Ban tin khéng cé y dinh va muc dich cAu thanh nhirng I&i khuyén tai chinh,
dau tu, giao dich hay bat ky 161 khuyén nao khac. Ban tin khong dwgc phén tich nhw mét sy xdi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng |&i binh ludn khéng c6 y tan thanh hay khuyen nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng thong tin dai ching, Maybank Kim Eng ch gang trong pham vi c6 thé st dung théng tin day dd va dang tin cay, nhwng chung toi
khéng khang dinh nhirng thong tin dwa ra la hoan toan chinh xac va day du. Nguoi doc ciing nén lwu y rang ngoai trir didu nguoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap di lieu thi 3 khong ddm bao vé tinh chinh xac, day dd va kip thoi cla div liéu ma chang tdi cung cap va sé khéng chiu trach
nhiém cho b4t cr sw thiét hai ndo lién quan dén viéc st dung nhirng di¥ liéu do.

T4t ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khdng dugc stra chiva, sao chép bang bat cir hinh thirc nao néu khéng cé sy chép thuan

bang van ban ctia MBKE.

LAu 1, 255 Tran Hung Pao, Quan 1, TP, HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www.kimeng,com,vn

139 Ha Huy Giap, TP, Bién Hoa, Bdng Nai
Tel: +84 61,3940490
Fax: +84 61,3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP,

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201
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14 - 16 Ham Long, Phwong Phan Chu Trinh,
Quan Hoan Kiém, TP, Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phq,
Q,Ngd Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

Lau 2, 482 Hoang Diéu, Quan Hai Chau, TP, Pa
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP, HCM

Tel: +84 8 3853 6888
Fax: +84 8 3859 0699
Call Center: (08) 44 555 888

278 Tran Nao, Phweng Binh An, Quéan 2, Tp,HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyé&n Hué, 9/9 Tran Hung Dao, Long

Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q,Ph( Nhuan, TP,

HCM
Tel: (08) 62 927 029
ax: (08) 62 927 019
Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwong 1, TP, Ving Tau

Tel: +84 64 3577 677
Fax: +84 64 3577 666
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