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Bung nd - thty lai dinh 518

Thi trwdng bung né rat manh trong phién dau tudn th Hai 27/5, véi VN-Index 1én 2,4%. Thanh khoan gia tang r4t manh nho cac
nha dau tw ddy manh mua vao. Viéc chap nhan rii ro da gia tang ré rét trong vong 2 tuan tré lai day, tao dong lwc cho thij trwong.
Chung t6i cho réng théng tin chinh thirc vé viéc hoan théng tw 02 ciia Ngan hang Nha nwéc (NHNN) gitp gidm &p luc trong ngan
han cho cac ngan hang, va diéu nay lai dwge nhin nhan béi thj trwdng nhw mét tin tich cwe (!).

Cu thé, Thong tw 12 (Thong tw s6 12/2013/TT- NHNN ngay 27/5/2013) ctia NHNN dwoc ban hanh vé viéc thay ddi thoi diém hiéu
lwc clia Théng tw 02 thém 1 nam. Ngay hiéu lwc méi clia Thong tw 02 sé 1a ngay 1/6/2014. Theo chung toi, véi quyét dinh trén cuing
véi sw ra doi ctia VAMC, ngan hang thwong mai (NHTM) va cac doanh nghiép di vay cé thém thdi gian dé giai quyét ng xau dang
tdn dong ch khéng han la xéa han cac khoan no xau nay. Diém cong cia Théng tw 12 1a gidm &p lwc tang no xAu, tang chi phi dw
phong 1én NHTM va do d6 tao diéu kién cho cac NHTM gidm l4i suét cho vay déi v&i khach hang. Diém trir ciia Théng tw nay la mic
dd no xau tai cadc NHTM van chwa dwoc nhin nhan déy da va chinh xac cho t&i it nhat thém mot ndm niva. Theo chung téi, song
song v&i viéc hoan thye hién Thong tw 02, NHNN nén c6 dinh huwéng va khuyén khich cac NHTM chuyén dan sang cach phan loai
no xau, trich 1ap dy phong rdi ro chat ché hon va phi hop véi théng 1é quéc té.

Ngoai ra, ciing theo théng tin t&r NHNN tinh dén ngay 22/5/2013, tin dung téng 2,29% so cubi nam 2012, trong dé tin dung VND ting
4,57%, tin dung b&ng ngoai té giam 8,07%.

Vé& mat ky thuat, thi trwdng dang thi lai dinh cii & 518 diém. Cac yéu t k¥ thuat ctiia VN-Index dang rét tich cwc nhw vi tri hién tai
cla cac chi bao ky thuat nhw MACD hay chiéu huéng gia tdng clia chi bao tam ly thj treéng. Quan trong nhét, ching t6i nhan thay
dong tién dang d6 manh tré lai thi trudng, cling cb tiém nang gia tdng cao hon clia VN-Index. Ching téi git quan diém vé xu hwéng
tang gia ngan han.

Chién lwvoc dau tw hop ly 1a tiép tuc ndm gir cd phiéu va cé thé xem xét gia tang ty trong trong cac phién diéu chinh.

Tiéu diém trong ngay:

QCG KHKD 2013 tang truwdng MUA Ngan han Tr.2
GAS Vuwot 18n dinh méi MUA GMT: 69.000 déng Ngdnhan  Tr.3
VNM Xu hwéng tang ndi bat MUA GMT: 146.000 ddng  Ngédnhan  Tr.4

XEM PHU LUC 1 VE DIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHI*NG KHUYEN CAO



QCG: Ké hoach kinh doanh 2013 tang trwéng

Ké hoach kinh doanh 2013 tiang trwéng. Vira qua QCG da td chirc DHCD va
cong bb ké hoach kinh doanh 2013 v&i DT dat 1.170 ty va LNTT dat 50 ting 422%
va 545% s0 v&i két qua 2012. Trong d6 DT 2013 chdl yéu tir du an Giai Viét, dw an
Lé Thanh Tén va dw an dat nén tai BDa Néng, va DT tir thdy Dién va cao su.

Két qua kinh doanh 1Q13 da cai thién. QCG ciing da cong b két qua kinh doanh
quy 1/2013 vo&i DT dat 120 ty tang 36% n/n va LN dat 1,1 ty so v&i nam ngoai 10
3,8 ty dong. Bay la tin hiéu tich cwc dau tién trong nam, dy ban KQKD sé cai thién.

Quy dat ctia QCG van phu thudc vao dy an Phwéc Kién. Hién nay QCG dang
s& hiru quy dat khoadng 1 triéu m2, trong d6 tap trung nhiéu nhéat tai quan 7 véi dw
an Phudc Kién cé dién tich 93ha. V&i tinh hinh BDS hién nay, that kho dé s& hivu
dwoc 1 dy an cé quy d4t va vi tri dep nhw dw an Phwéc Kién (canh Pha My Hwng,
dbi dien RMIT). Tuy nhién, dé thanh cong phat trién dw an nay, QCG can phai giai
quyét ap luc ng va tang ngudn tién mat dé phat trién dw an.

RUGi ro. QCG d& phai di mat véi nhiéu tin xau tr 1 sb dw an da ban va thanh
khoan ctia cb phiéu khong cao lam cho niém NDT vao QCG anh huéng.

e Dinh gia hop ly. QCG dang giao dich & m&c P/B 0,4 1an, day la ving thap nhét

trong lich st ctia n6 va ciing la ving géan véi 1 1an do Iéch chuén phia dwdc mirc
P/B trung binh. Day cling la mirc P/B thap so v&i nganh nhung voi ty 1€ no/VCSH
80% lam cho cb phiéu kém hap dan trong boi canh tin dung BDS dang tac.

Phan Tich ky thuat
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Tich liy — thanh khoan kém

e Tich lily tir cubi 2012: QCG khéng phai la mét ¢ phiéu manh mé: ngay ca khi thi
trwéng chung tdng manh, QCG c6 ddng lwc kém va hau nhw di ngang. C6 thé coi
nhw QCG & trong giai doan tich Idy ké tir thang 9/2012. Day khéng phai la mét cb
phiéu trong xu hwéng tang.

e Chi bao ky thuat chwa hoan toan tich cwc: RSI, chi\béo ky thuat phi xu hwdng
dang gia tang nhanh, nhwng van nam muc 70 diém. bieu nay cho thay phién 27/5
Iwc mua dang gia tang, nhwng chwa chiem wu thé hoan toan so véi bén ban.

e Yéu hon twong d6i: Nhw da nhac tdi & trén, trong giai doan xu hwéng ting cua
thi treong chung, QCG van chi cham cham di ngang hodc gidam diém. Do dd, cb
phiéu nay yéu hon mlrc chung cda thi trwdng. Diéu nay ham y rang cd déng nam
gitr QCG sé lam danh muyc it hiéu qua hon.

e Thanh khoan rét thap: Giao dich trung binh clia QCG trong vong 50 ngay gan
nhét chi khoang x&p xi 50 ngan cé phiéu/ngay. Chang téi cho rang day 1a muc rat
thap dé cac nha dau tw c6 thé mé/dong trang thai duwoc dé dang. C6 thé coi nhw
QCG la mot cb phiéu rat kém thanh khoan.



GAS: Vuwot 1én dinh m&i

* Xu hwéng tang lién tuc tir dau 2013: GAS virng chac di Ién cac mirc cao moi ké
tir dau 2013. Xen ké gilra cac dot tang gia, GAS co cac giai doan tich Iy rat lanh
manh vé mat ky thuat. Do do, chung toi gitr danh gia vé xu hwdng tang clia GAS.

e Chi bao ky thuat tich cwc: Chi bao thuan xu hwéng MACD Histogram dirng phia
trén dwong tin hiéu va di Ién nhanh choéng, bao hiéu kha nang tang gia cta GAS.

¢ Manh hon twong déi: Strc manh twong déi clia GAS so v&i thi trweéng chung 1én
mirc cao méi, ham y rang viéc nam gil* GAS sé hiéu qua hon so v&i mirc binh
quan cua thi trwdng.

e Thanh khoan ting déu dan: Twong t’fng v&i viéc GAS buwdc vao xu hwéng tang
4n twong ké tlr ddu 2013, dong tién d& manh vao cb phiéu nay. Giao dich trong
khoang 3 tuan tré lai day lién tuc cao hon murc trung binh 50 ngay. V&i viéc dong
tién vao GAS tiép tuc an twcmg, chung t6i ky vong dong lwc mua nay sé tiép tuc
xac nhan chiéu hwéng di [én cla gia.

« Chung t6i cho rang cac nha dau tw co thé can nhac mua vao GAS & mirc gia hién
tai 61.000, mtrc dirng 16 & 58.500. Muc tiéu & 69.000. MUA

Vé co ban : GAS - Tang trwéng tét

e KQKD Q1/13 tiang trwéng manh. GAS cong bd loi nhuan sau thué hop nhét
Q1/13 téang 86% n/n dat 4.292 ty déng, du doanh thu giam 13% n/n. Nguyén nhan
doanh thu giam 1a do céng ty thay déi cach ghi nhan doanh thu ctia nguén khi t
MP3, Ca Mau: GAS chi ghi nhan doanh thu phan thwc hwéng la chi phi van
chuyén. Nguyén nhan lgi nhuan tdng manh do (1) lgi nhuan bién gop tang 10
diém phan tram 1&n 30,2%, nho gia ban khi kho tang; va (2) do lgi nhuan khac
tang tlr 6ty Q1/12 l1én 1.126 ty trong Q1/13 nhd hoan nhap quy phat trién KHCN.

e Ké hoach 2013. DHCD cong ty théng qua ké hoach kinh doanh 2013 v&i doanh
thu 14 55.751 ty déng, loi nhuan sao thué la 7.693 ty déng (-21,5% n/n) va du kién
cd tirc 20%. V&i KQKD Q1/13, GAS da dat 55,6% ké& hoach nam. Chung t6i ky
vong GAS sé dat lgi nhuan nam 2013 cao hon ké& hoach & mirc 11.880 ty déng .

e Khéng c¢6 ap lwc vé tai chinh. Ngoai cac dy an dang thuc hién (vé thu gom va
van chuyén khi), GAS con tap trung vao cac dy an chuén bi co s& ha tng cho
NK khi LPG va CNG. Nam 2013, nhu cau vén gidi ngan khoang 3.000 ty dong,
khéng co ap lwc vé tai chinh khi GAS dang gitr tién mat rong khoang 7.300 ty.

¢ Dinh gia. GAS dang duogc giao dich & mirc PE dw phéng nam 2013 1a 9,7 lan,
hé&p dan so v&i dw bao tang trwdng loi nhuan 20% trong ba nam té¢i nh¢ vao tang
gia ban khi khé va mang kinh doanh LPG tang.
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Théng tin ¢6 phiéu:

Ma cb phiéu: GAS VN
Sé lwong cb phiéu (triéu): 1.895
Vén hoa thi truong (ty d) 115.595
GTGD binh quan (ty d) 21,5
VN Index: 512,4
Ty 1é giao dich tw do (%): 3,3
ROE (%) 38,7
Tién mét rong (ty d): 2.594
Tai san cb dinh/cp (d) 17.319

C6 dong Ién: (%)
PetroVietnam 96,7

Freeload ctia GAS qua thap, PVN véan
nam gitr 96,7% va dang tim doi tac
chién luoc.

Nguyén Hoai Nam
nam.nguyen@maybank-kimeng.com.vn
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— Petrovietnam Gas JSC (GAS-WN)
“ietnam %M Ha Chi Minh Index (Indexed to GAS-YH)

31/12 (ty déng) 2009 2010 2011 2012  2013F
Doanh Thu 27.314 47.994 64.225 68.301 87.450
Loi nhuén rong 3.187 4.748 5913 9.807 11.880
EPS (ddng) 1682 2505 3.120 5.167 6.269
P/E (x) 36,2 24,4 19,6 11,8 9,7
Ty suét cb tirc (%) 3,3 3,3
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. - " Nguyé&n Hoai Nam
VNM: Xu hwo’ng tang noi bat nam.nguyen@maybank-kimeng.com.vn

e Xu hwong tang lién tuc tie dau 2013: VNM la mét trong it i cac cd phiéu thanh
cong nhét trong vai ndm gan day, khi thi treong chung lién tuc bién déng téng gia .
manh: VNM cé cac dot didu chinh xen ké véi cac dot tang rat hoan hao. Phién ha.u”D ’w‘”‘vu“w‘”
27/5, VNM |én mirc cao méi. w“wu
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e Chi bao ky thuat tich cwec: Chi bao thuan xu hwéng MACD Histogram tiép tuc gia J
tang manh va dirng trén dwong tin hiéu, xac nhan xu hwéng téang ciia VNM.

rget: 146.000
Stoploss: 121.000

. Manh hon twong déi: Trong cac dot didu chinh gidm cla thi trwdng, méc gidm
ctia VNM cham va nhe nhang hon, dong thoi lai glu nhip tang t6t méi khi thj trwdng
chung tang diém. Hién tai, strc manh twong ddi ctia VNM so vaéi thi trwdng chung
dang gla tang, ham y réng viéc ndm gitr VNM sé& hiéu qua hon so véi mirc binh
quéan cua thj treong.

¢ Thanh khoan tét: Thanh khoan VNM cao, mtre trung binh giao dich trong 50 ngay
Q khoang 260 ngan/ngay. Viéc khoi lwong cao hon mirc trung binh 1a mét tin hiéu
tot, cho thay dong tién tiép tuc on dinh va gia tang tai VNM.

« Chuing t6i cho rang cac nha dau tw c6 thé can nhic mua vao VNM & mirc gia hién
tai 134.000, mirc dirng 16 & 121.000. Myc tiéu & 146.000. MUA B ot vl ‘L‘
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Vé co’ ban : VNM - Duy Tri Tang Trwéng Tét Nguyén Thi Ngan Tuyén
] . Théng tin ¢6 phiéu:

* KQKD hep nhat 1Q13. Doanh thu tang 13,6% n/n dat 6.676 ty dong va loi nhuan - 5 opiay: vNm RS
sau thué tang 20,5% dat 1.530,8 ty dong. Nguyén nhén chd yéu la do ty suat lgi _, RN 600 | 120000
nhuan bién gdp tang 6,2 diém phan tram dat 36,8%, nhé' cong ty thay ddi co cau  S°!wong co phicu (trigu): 834wl 00,000
san pham tiéu thu va kiém soat chi phi tét. Ty 1é CPBH&QL/DT van duy tri quanh  Vén héa thi truong (ty d ) 11692 | oo
murc 11%. GTGD binh quan (tj d) 282 | [ 70,000

* Ké hoach 2013. Doanh thu tang 20% lén 32.500 ty dong va LNST tang 7% dat N Index: 512.6 2'00 | | 60,000
6.320 ty dong, thap hon dy bao cda ching t6i (+20% n/n dat 7.016 ty). VNM cling ... . o ] |
d&t muc tiéu tang trudng binh quan 20%/nam trong 5 nam toi. T¥ 16 giao dich ty do (%) 406 100, s

ROE (% 41,6 o

« Khai trwong siéu nha may siva 4/2013. VNM d& khanh thanh Nha may siva Viét (<) o “O0Wn W Aug Sep Oct MNov Dec Jan Feb Mer Apr May
Nam (Mega Factory) & Binh Duong ngdy 12/4/2013. Nha may nay co cong sudt T'en matrong (ty d) 5161 — Vietnam Dalry Products JSC (M) bty
bang tbng cong suat 9 nha may hién tai cia VNM. Ching toi ky vong san Iudng Tai s&n cb dinh/cp (d) 18.274
tiéu thu trong nam 2013 sé tang thém ‘20%_;Dong thoi, hé thongvphan phdi E:ua Cb dong 16n: (%) 3112 (ty ddng) 2009 2010 2011 2012 2013F
VNM ciing dwgc mé réng thém 22 ngan diém ban hang trong ndm 2012, nang o
t3ng s6 diém ban hang I&n 200 ngan diém. Nha Nwoc 451 Doanh Thu 10614 15753 21627 26562  30.699

« Duy tri khuyén nghi MUA dai han. C4 phiéu VNM dang duoc giao dich & mic ¢ 7.7 loinhuinrong 2376 3616 428 o83 TOL0
P/E ky vong 16x, van thap hon 27% so véi binh quéan céc cong ty cing nganh F&N 9,5 EPS (dong) 3007 455 5115  6.979 8.452
209% RO ¢ao duy 1 quanh it 620 409% v& ton mat i dbor o Deveche Bk we PEW

0 uy triqu v ovall Al doi aao. Ty subtchd tic (%) 1.0 13 20 28 25
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Phan tich ky thuat

VNINDEX (504.380, 516.080, 504.380, 512.410, +12.1700)
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

VN-Index: Tiép tuc ting manh

VN-Index tiép tuc gia tding manh mé trong phién dau
tudn. Puong gia da cé nhirng luc tiém can khu vuc
khang cy quan trong 518 diém nhuwng thoai i lai doi
chut sau dé.

Xu huéng clia VN-Index tiép tuc Ia tang diém voi lan
Iwot cac dinh va day lién sau cao hon dwoc tao lap.

Ther thach tiép theo ctia VN-Index la khu vwe dinh
cao trwdc dé — mirc 518 diém. Hb tro tai 480 diém.

Thanh khodn co ky luc mgi trong ngay hém nay, dat
mic cao nhat trong hon ba thang qua. KLGD téng
cao dan theo da tang cla gia dem dén sy cai thién
tbt hon vé yéu tb dong tién va dwoc xem la diém tich
cuce.

Céc chi bao k§ thuat tiép tuc ca thién. MACD sau khi
cét lén trén dwong 0 van dang tiép tuc tang. MA-50
ngay ciing chuyén dan ti trang thai di ngang sang
tang diém.

QUAN TRONG: Thi trwéng tiép tuc cé xac suét tang
diém cao hon giam diém. Sy diéu chinh gan khu vuc
khang cw c6 thé xay ra nhwng tam thdi ching toi
chwa nhan thdy nhidu de doa cho xu hwéng ting
hién nay.

Chién lvgc Pau tw:

- Trr khi da dat q’wo’c mtrc I¢i nhuén ky vong, nén
duy tri cac vi thé mua da mé vi xu hwéng dang la
tang diém.

- V[éc mua m(yj nén ch® doi cac doan diéu chinh
tiép theo dé tién hanh.



HNXINDEX (62.6100, 63.8300, 62.D ) 00, 63.5300, +0.92000)

Resistance: 67.2
Support: 57.5
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

HNX-Index: Xu hwéng tang tiép dién

e HNX-Index c6 phién tang thi hai v&i da tang manh
hon phién cudi tudn, mot nén cao hon rd rét da
duwoc hinh thanh.

e Két qua trén day cho thdy xu hwéng tang van dang
duwoc duy tri va phat trién, cho dén hién tai ching toi
chwa nhan théy rdi ro hién hiru nao de doa xu
hwdéng tang nay.

e Khang cy duoc diéu chinh I&n murc 67,2 diém — mic
cao nhat cla doan tang gia trwdc do, hé tro tai 59,5
diém — khu vuc day lién ké.

e Thanh khodn ciing ghi nhan mirc cao ky luc trong ba
thang qua. Sy gia tang nay dwoc chung toi nhin
nhan theo chiéu tich cuc.

e Chi bao ky thuat van cho cai nhin kha lac quan.
MACD sau khi vt dwdng zero dang tiép tuc tang
va n&i rong khodng cach véi dwdng tin hiéu. MA-50
bat dau c6 nhirng chuyén ddng tang lén dau tién.

e QUAN TRONG: Trién vong clia HNX-Index tiép tuc
c6 sy cai thién dang ké hon. Xac suét tang diém vi
thé tiép tuc cao hon giadm diém.

e Chién lwgc Pau tw:

- Viéc nam gi* cac ma cd phiéu da tich Ity truwdc
do dwgc xem la hanh dong hop ly & giai doan
hién nay.

- Qua trinh diéu chinh (néu xay ra) duwoc xem la co

hoi dé thwc hién tich 10y moi cho cac nha dau tw
dang con nam gilr nhiéu tien mat.



Bang theo dbi ¢b phiéu khuyén nghi

Ma CP

AVF
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KBC
DIG
ITC
CTG
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DXG
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Mua/ban
(*)
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Ban
Béan
Ban
Mua
Mua

Mua
Ban
Mua
Mua
Ban
Mua
Mua
Mua
Mua
Mua
Mua

Trang thai

ba dong
ba dong
Pa dong
ba dong
ba dong
Pa dong
ba dong
ba dong
ba dong
Pa dong
ba dong
ba dong
ba dong
ba dong
ba dong
bang mé
bang mé
bang mé&
bang mé
bang mé
bang mé&
bang mé

bang mé

Gia
mua/ban
7.4
9,4
6,9
11,6
7,6
18,3
29,5
8,2
47.5
20.0
16.9

18.0

13.4
11.5
9.8

33.6
26.7
6.8
11.5
16.4
32.0
52.0
34.0

Gia
hién tai
(**)
7,6
11,0
74
11,9
7,9
19,0
29,7
8,0
50.5
21.3
14.5

20.2

15.7
12.7
11.3

37.9
271
7.2
104
18.0
35.0
49.0
33.5

Gia

muc tiéu dirng 16 tiém ning

6,6
8,0
58
10,0
6,3
16,5
26,0
6,0
41.2
17.0
19.8

20.0

15.5
10.4
10.7

39.5
23.2
7.6
13.0
18.7
37.5
60.0
40.0

Gia

8,6

10,6
8,0

13,0
8,9

20,2
34,0
10,0
53.0
22.0
14.6

16.6

11.3
12.6
8.8

29.6
28.9
6.1
10.3
15.4
26.0
45.7
204

Lai/lé

-2,7%
-17,0%
-7,2%
-2,6%
-3,9%
-3,8%
-0,7%
2,4%
-6.3%
-6.5%
-14.2%
12.2%

17.2%
-10.4%
15.3%

12.8%
-1.5%
5.9%
-9.6%
9.8%
9.4%
-5.8%
-1.5%

Lai/lé
da ghi
nhan
-2,7%
-17,0%
-7,2%
-2,6%
-3,9%
-3,8%
-0,7%
2,4%
-6.3%
-6.5%
-14.2%
12.2%
17.2%
-10.4%
15.3%

Ngay mé&
trang thai

25-Mar-13
1-Apr-13
15-Apr-13
16-Apr-13
22-Apr-13
24-Apr-13
2-May-13
26-Apr-13
17-Apr-13
24-Apr-13
29-Mar-13
12-Apr-13
7-May-13
16-May-13
21-May-13
4-Apr-13
26-Apr-13
7-May-13
7-May-13
8-May-13
9-May-13
9-May-13
9-May-13

Ngay
dong
trang thai
6-May-13
6-May-13
6-May-13
6-May-13
6-May-13
6-May-13
6-May-13
6-May-13
7-May-13
7-May-13
20-May-13
17-May-13
22-May-13
22-May-13
24-May-13

Lwuy

Cat 16 sém (3)

Dirng 16 (1)
C4t 16 sém (3

C4t 16 sém (3

(
Cét 16 sém (3

(
C4t 16 som (3

)
)
)
)

C4t 15 som (3)
Chét 1&i sém
(2)

C4t 18 som (3)
C4t 16 som (3)

Dirng 16 (1)
Pat muc tiéu

(4)

Pat muc tiéu
(4)
Dwng 16 (1)
Pat muc tiéu

(4)



GSP Mua bang mé& 7.6 7.2 8.1 6.6 -5.3% 10-May-13

HPG Mua bang mé& 30.0 32.3 35.0 27.0 7.7% 10-May-13
SBT Mua bang mé 14.6 14.4 15.7 13.5 -1.4% 14-May-13
DRC Mua Bang mé 34.7 39.0 41.0 31.1 12.4% 17-May-13
vCB Mua bang mé& 29.4 29.5 33.5 26.6 0.3% 17-May-13
VSH Mua bang mé 13.5 14.3 15.0 12.3 5.9% 17-May-13
DQC Mua bang mé 24.9 25.0 28.5 225 0.4% 21-May-13
LAS Mua bang mé& 39.8 45.0 45.0 37.0 13.1% 21-May-13
FPT Mua bang mé 42.0 42.8 48.2 38.5 1.9% 22-May-13
PVD Mua Bang mo 42.9 46.9 50.0 39.0 9.3% 22-May-13
VIS Mua Pa déng 12.0 13.4 13.2 10.7 11.7% 117%  22-May-13  28-May-13 D&t "(‘:)C tiu
PVC Mua bang mé& 16.5 17.7 19.2 15.2 7.3% 23-May-13
TPP Mua Bang mo 12.8 12.7 15.3 10.5 -0.8% 27-May-13
VGS Mua bang mé& 5.7 6.0 6.9 4.9 5.3% 27-May-13

(*) Lwu y Viét Nam chuwa c6 ludt cho viéc “muon bén trude” ¢b phiéu nén chung toi duwa ra khuyén nghj “bén” chi nhdm am chi déc tinh hién nay cta cé phiéu nay.

(**) Gia hién tai chinh la gia déng ctra phién giao dich ngay hém nay dbi véi nhiing ¢é phiéu dang mé trang théi, Riéng déi véi nhitng c6 phiéu da déng trang théi thi gia
hién tai dwoc ghi nhéan la mirc gia tai thoi diém doéng trang thai.

(1) Do cé phiéu nay da tdng vé murc gié dirng 16 nén ching téi thuc hién déng lai vi thé ban da mé, véi mire 16 ghi nhén la (-17%).

(2) Do tinh hinh thj trrong thay déi nén chung téi thuc hién chét 16i sém déi véi cb phiéu nay véi mure loi nhuén ghi nhan la (+2,4%)

(3) Do tinh hinh thj trong thay déi nén ching téi thuc hién cét 16 sém dbi véi céc cb phiéu nay véi mire 16 ghi nhén tuong ing.

(4) Do cé phiéu nay da dat muc tiéu dé ra nén ching to6i thuc hién déng lai vi thé mua dd mé ra trwéc d6 véi mire loi nhuén ghi nhén twong ng.
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Michael KOKALARI, CFA

Giagm déc Khéi

(84) 838 38 66 47 michael kokalari@maybank-kimeng,com,vn
] Chién lwgc

Nguyén Thi Ngan Tuyén

Trwéng phong

(84) 844 55 58 88 x 8081 tuyen,nguyen@maybank-kimeng,com,vn
0 Thwc phdm va dd uéng

0 DAu khi

Ng6 Bich Van

(84) 844 55 58 88 x 8084 van,ngo@maybank-kimeng,com,vn
[1 Ngan hang

[1 Tai chinh

Trinh Thi Ngoc Diép

(84) 844 55 58 88 x 8242 diep,trinh@maybank-kimeng,com,vn
[1 Cong nghé

[l Nang lwgng

[l Xay dwng

Dang Thij Kim Thoa

(84) 844 55 58 88 x 8083 thoa,dang@maybank-kimeng,com,vn
Tiéu dung

[1 Cbng nghiép

[l Thay san

28/05/2013

BO PHAN NGHIEN CU’U PHAN TiCH

Nguyén Trung Hoa
+84 844 55 58 88 x 8088 hoa,nguyen@maybank-kimeng,com,vn
[l Thép

BPuodng

Caosu

Vii Thi Thay Hang

+84 844 55 58 88 x 8087 hang,vu@maybank-kimeng,com,vn
[ Duwoc

' B&o hiém

Nguyén Thj Sony Tra Mi
(84) 844 55 58 88 x 8084 mi,nguyen@maybank-kimeng,com,vn
] Cang bién

Nguyén Quang Duy
(84) 844 55 58 88 x 8082 duy,nguyenquang@maybank-kimeng,com,vn
[l Bat dong san

Nguyén Hoai Nam
(84) 844 55 58 88 x 8029 nam,nguyen@maybank-kimeng,com,vn
0 Phan tich ky thuat

Nguyén Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam,nguyen@maybank-kimeng,com,vn
0 Phan tich ky thuat



KHUYEN CAO

Ban Tin MBKE la san pham clia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hdng ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khéo. Ban tin khéng c6 y dinh va muc dich clu thanh nhi*ng 161 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phén tich nhu mot sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khdng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung, Maybank Kim Eng c6 géng trong pham vi cé thé sir dung théng tin day dd va dang tin cay, nhwng chung toi
khéng khang dinh nhirng thong tin dwa ra 1a hoan toan chinh xac va day di. Ngwéi doc cling nén lwu y rang ngoai trir diéu ngwoc lai dwoc néu ra. Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng ddm bao vé tinh chinh xac, day du va kip thdi cha div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bt clr sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

TAt ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat cv hinh thirc nao néu khéng cé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Dao, Quan 1, TP, HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www kimeng,com,vn

139 Ha Huy Giap, TP, Bién Hoa, Bdng Nai
Tel: +84 61,3940490
Fax: +84 61,3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP,

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201
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14 - 16 Ham Long, Phwdng Phan Chu Trinh,
Quéan Hoan Kiém, TP, Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phu,
Q,Ng6 Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP, Ba
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Trai, Quan 5, TP, HCM

Tel: +84 8 3853 6888
Fax: +84 8 3859 0699
Call Center: (08) 44 555 888

278 Tran N&o, Phuong Binh An, Quan 2, Tp,HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao, Long

Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q,Phu Nhuan, TP,
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwdong 1, TP, Viing Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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