Maybank

KimEng
Ban Tin Ngay

VN - Index
5000 K
487 5 4500 K
4350 4000 K
f 3500 K
4828 — laooo k
o

4800 e gy - 2500 K
' b / 2000 K
4775 | 4a07 oy 1500 K
475.0 1000 K

500 K

4725 1 ey LM | L 0K
09:00 10:00 1100 1200 1300 1400

Nguén: Maybank KE

Bé phan Nghién citru Phan tich

kevsresearch@maybank-kimeng.com.vn

+84 44 555 888

Vietham

18/04/2013
Ho6i phuc kém bén

Phién héi phuc ngay 17/4 |a kém tin cay: gia tdng nhe tai cac ma bluechips nhung thanh khoan xudng rat thap. Khéi lwgng giao dich
chi con 28 triéu cb phiéu, 1a mirc thap nhat ké tiv 12/2012 tré lai day. Chang t6i hiéu diéu nay nhw viéc thi trworng khdng chac chan
vé kha nang hdi phuc bén virng clia gia. Do d, cdm nhan cuia ching tdi 1a gia sé yéu di trwdc khi téi dwoc mire 497 diém.

Nhw vay, VN-Index dang tam thdi bat 1én sau khi dwoc hd tro & khu vee 460 diém. Cé thé thi trweong sé quay tré lai rot diém va thr
mirc hd tro nay trong cac phién téi, sau khi gia yéu di & khu virc 490. Danh gia chung clia chang téi la rdi ro & mirc cao va cac nha
dau tw nén nam gitr ty trong ¢ phiéu trong danh muc thap.

Khéi nwéc ngoai mua rong khoang 1 triéu cb phiéu trong phién 17/4, nhung mac d6 giao dich clia ho thap. Téng giao dich mua va
ban clia ho chi dat dwdi 6 triéu ¢ phiéu, thdp hon han so véi nhivng phién truéc va ciing kha twong déng véi nhivng gi da dién ra
trén thj trvdng chung.

Tiéu diém trong ngay:

BHS Loi ttee ¢b tire 2013 & mire 12% MUA Dai han Tr.2
VIS Yéu t6 co ban kém va dinh gia qua cao BAN Dai han Tr.3
IMP Ké hoach 2013 than trong BAN Ngdnhan  Tr.4
CTG Vén dy kién tding manh trong ndm 2013 GIU Dai han Tr.5
DHM Xu hwéng giam kéo dai BAN GMT: 11.100 déng Ngdnhan  Tr.6

XEM PHU LUC 1 VE DIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHI*NG KHUYEN CAO



013 & Mire 12% - MUA

* Loi tirc c6 tirc 2013 wée tinh tir 12%. C6 tirc bang tién trong 3 nam qua cla
BHS binh quan khoang 3.000 dﬁng/06 phiéu. Do LNST 2012 syt giam nén ching
t6i ky vong BHS c6 thé tra cd tirc bang tién 2.000 ddng/cd phiéu cho nam 2013.

« Dinh gia ré. PE ky vong ndm 2013 clia BHS khoang 4 lan, thap nhiéu so voi mirc
trung binh hon 8 lan clia cac doi tha trong khu viee.

* Thi phan dwéng tinh luyén RE I6n nhét. BHS hién dang ndm gitr khodng 26%
thi phan dudng tinh luyén trong nwdc. Thwong hiéu dudng Bién Hoa cling dugc
biét dén réng rai trén thj trwvdng.

e LNST tir nganh kinh doanh chinh van tang trwéng. Doanh thu cia BHS nam
2012 tang 18,7% n/n dat 3.044 ty dong. LN bién gop chi giam nhe tr 10% xudng
con 9% nhwng thué TNDN tang manh gap 4 lan da lam cho LNST 2012 cia BHS
giam 19% n/n con 119 ty dong. Neéu loai trir anh hudng cua thué TNDN thi LNST
2012 cua BHS tang 4% n/n Ién 153 ty dong.

« Hé s6 don bay dang ting cao. Yéu t6 co ban clia BHS dang yéu dan véi ty 16 no
rong/VCSH tang dang ke ttr 0,5 lan vao cudi 2011 Ién 1,7 lan vao cudi nam 2012.
S0 dw hang ton kho cda tdng manh gan 150% n/n 1én 820 ty, diéu nay cho thay co6
thé la cho thay lwc cau dang yéu di cda thj tredng dwong.

® Téng Quan: Cong ty san xudt duong tinh luyén I6n nhat Viét Nam voi san lugng
hang nam trén 100.000 tan.

LN bién gop va LN bién rong
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Thong tin cd phiéu:
Ma cb phiéu:

S lwgng cb phiéu (triéu):
Vén hoa thi trweng (US$ m)
GTGD binh quan (ty déng)
VN Index:

Ty & giao dich tw do (%):
ROE (%)

Tién mét rong ( ty VND):
Tai san cb dinh/cd phiéu
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— Bien Hoa Sugar JSC (BHS-YN)
Yietnam %N Ho Chi Minh Index (Indexed to BHS-YR)
31/12 (ty déng) 2009 2010 2011 2012
21.6 Doanh Thu 1.189 2.004 2.564 3.044
Loi nhuén rong 120 146 147 119
EPS (d) 3.810 4.635 4.667 3.949
P/E 4.4 3.6 3.6 4.3
Ty suét cb tirc (%) 59 20,1 12,4 17,8
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VIS: Yéu T6 Co em Va Dinh Gia Qua Cao - Ban hoa.nguyen@maybank-kimeng.com.vn

« Dinh gia qua cao. Chi s6 PE dy phong nam 2013 clia VIS hién & mirc 12 1an, cao  1h0Nng tin co phieu: g ¥olume (o pros ey
hon 50% so véi mirc PE dw phéng khodng 8 1an clia cac cd phiéu khac trong Ma cd phiéu: VIS VN A L 15,000
. . N . . i L16,000
nganh thép nhv HPG va HSG. S6 lwong cb phiéu (trigu): 492 z2m 14,000
* Sir dung don bay tai chinh qua mirc. Hé s6 no vay rong/VCSH clia VIS vao cudi  vén héa thi truong (ty d) 246 . 12000
thang 3/2013 |a 2,17 lan. Vi vay ganh nang chi phi 1ai vay d6i v&i VIS 1a rat 160 b pinh quan (tv 1.0
quan (ty d) 0,4
mac du lai suat cho vay hién nay da giam kha nhiéu so véi ndm 2012. Lwu y phan 1.00 8000
I6n s no vay nay phat sinh sau khi VIS hop nhét véi Cong ty Luyén thép Song VYN Index: 483,99 | 6 000
ba. Ty Ié giao dich tw do (%): 46 B
e Kha néng canh tranh kém. Nha may luyén thép cua VIS s dung cong nghé 16  ROE (%) 2T o ot Nev Do Jm e v a0
diénA (E‘AF)‘ S'l? dung Ehép phée I’ﬂ){u’ !é nguy{an Ii‘éu cI]inh. !\lhu”o’c diém cula cbng Tién mét rong (ty ddng): 457 — ﬁi”am'myfiﬂﬁch(?"us'vﬁ)d o VIS
nghé nay la tiéu thy nang lwong rat Ion va gia thanh san xuat kém canh tranh. Hon Tai san o8 dinhich phiu ($) 18.250 Tetnam 'V Ho Chitin Inde: (ndexed to VIS-Vh)
nira, dodi tha chinh clia VIS tai thi trwdng mién bac la HPG cé gia thanh canh tranh N : P ’ )
rat cao. Vi vay, chung t6i lo ngai kha nang canh tranh cta VIS. Co dong lén: 31112 (ty d) 2008 2009 2010 2011 2012
« Két qua quy 1 tang manh chi yéu nh& yéu t6 bén ngoai. LNST quy 1/2013 clia  SONG DA CORP 53.0  Doanh Thu 1,700 2,068 3,084 3915 3,874
VIS tang 133% n/n dat 21 ty dong trong khi doanh thu lai giam 19% n/n con 752ty VAN THANH TRAN 0.3 Loi nhuan rong 131 225 110 27 418
do?g. bieu nay Iz‘a do LN bl’en gop cua VIS te}':]g tLAP 6%3 trong quy ! nam t{u’(yAc Ier! NGOC ANH TRAN 0.2 EPS (VND) 8,747 15028 4,005 907 431
10% trong quy vlra qua. Bang lwu y la sw cai thién nay nho gia theép phé trén thi
truong thé gidi gidm cht chua phai dén tir sw cai thign cla VIS. Vi vay, chung toi PIE () 12 07 26 115 NA
van dwa ra Khuyén nghi BAN déi v&i cb phiéu VIS dwa vao cac yéu td co ban. Ty suét cd tirc (%) 19 26 NA 19 6

Téng quan: Cong ty san xuét thép str dung cong nghé EAF tai thj trwdng mién Béc.

Hé s6 don bay tai chinh D3i PB
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IMP: Ké hoach 2013 than trong

e Cong ty dit ké hoach kinh doanh kha thap trong nam 2013. IMP dat chi tiéu
doanh thu va lgi nhuan truwéc thué Ian lwot la 850 ty ddng va 105 ty déng, twong
dwong tang 2,1% n/n va 1,3% n/n. K& hoach cho thay sy kha dé d&t cta ban Ianh
dao trong tinh hinh thj trwd'ng dworc day khé khan ndm 2013.

* Kho khin 2013. Mac du tiém nang dai han kha t6t nhung trong ngan han IMP kha
nang sé phai do6i mat v&i nhiéu khé khan trong nam 2013:

(1) Khau hao tang manh do dy an ERP, dy an cao 6¢ van phong méi va dy an nha
may thudc tiém penicillin di vao hoat dong va bat dau trich khau hao trong nam
2013;

(2) Phan phdi thubc qua bénh vién gdp khé khan do a&nh hwéng cua théng tw
01/2012 quy dinh vé dau thau thuéc. Thubc trang thdu ngoai viéc dat cac tiéu
chuan chét lwong quy dinh, con phai cé mirc gia thap nhat. Day khong phai la diém
manh cla IMP vi cong ty cé day truyén san xuét cong nghé cao va nguyén liéu tét
nén chi phi twong ddi cao hon cac céng ty duwoc khéc.

(3) Hoat ddng san xuét nhuong quyén tuy dang hdi phuc nhung van & murc thap.

e Dinh gia khéng ré. IMP dang giao dich & mic P/E 2013 khoang 6,7 lan, chuwa hép
dan so véi toc do tang tredng loi nhuéan ky vong 1,3% trong nam 2013. Khuyen
nghi Ban ngan han.

Phan tich ky thuat: Kém thanh khoan

« Déi v&i bién ddng ngan han, dac diém ndi troi nhat caa IMP 1a kém thanh khoan.
IMP chi khép 11 ngan cb phiéu trong phién 18/4. Trung binh giao dich trong 50
ngay cta IMP chi la 18 ngan cb phiéu. Do d6, IMP khéng phu hop véi cac giao dich
lwat séng ngén han: rdi ro vé thanh khodn c6 thé dan t&i chénh léch gira gia chao
mua — chao ban (bid-ask spread) rat cao, gay ra chi phi Ién cho giao dich. O mirc
hién tai, mirc chénh léch nay 1&n t&i 2,2%.

¢ IMP tao ra mtc thap méi, cho thay dong lwc gia lén cta cd phiéu nay yéu. Mé hinh
bién dong tang giam dot ngdt ctia IMP rat kho dé giao dich, do khong di theo cac xu
hwéng déu dan du la theo chiéu huwdng gidm hay tang. Cubi thang 3, IMP tang dot
ngoét 24% trong vong 3 phién, roi lai dot ngot tra lai toan bd mire tang nay trong hai
tudn sau do. Chung t6i thwong tranh khuyén nghi mua vao tai cac co phiéu cé cac
bién dong nhiéu loan nhw vay.

e Tin hiéu ky thuat khong cho d4u hiéu tich cuc. RSI & muirc 42 g‘]’iém va cling khdng
theo chiéu hwédng Ién. Biéu nay cho thay lwc mua cling dang yéu &t & khu vire hién
tai, di ngwoi ban cling khéng hoan toan chd déng.

Va Thi Thay Héng
hang.vu@maybank-kimeng.com.vn
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CTG: Vbn dv kién tdng manh trong ndm 2013

Ké hoach niam 2013. CTG dat ké hoach kinh doanh ndm 2013 véi loi nhuan trwéc
thué dat 8.600 ty ddng, tdng 5%, huy dong vén tang 8% va dw no tang 12% so véi
nam 2012. NH cho biét ty 1& chi tra c¢b tirc ndm 2012 14 16% béng cb phiéu va dw
kién 15%-16% cb tlrc cho nam 2013.

e Tom lwgec KQKD nam 2012. LNTT nam 2012 gidm 3%n/n, dat 6.151 ty dong.

Trong dd, thu nhap lai gidm 8%%n/n chd yéu do ty 1& 1ai bién gidm 106 diém
xubng 4,0% méc du dw no tang 13%n/n. CTG la mét trong nhitng NH cét giam
manh lai sudt cho vay theo dinh hwéng cia NHNN, do d6 ty 1 1ai bién ctia CTG
gidm nhiéu hon so v&i cia NHTM tw nhan. Thu nhap ngoai l4i tang 55%n/n (chi
yéu nhd hoan nhap dy phong gidm gia chirng khoan), tuy nhién thu nhap nay
chiém 16%/t6ng thu nhap. Chi phi hoat déng tang nhe 4% trong khi chi phi dw
phong gidm 11% mac du no x4u tdng gan gap doi.

Vén dw kién tang manh trong nam 2013. CTG cho biét cb dong chién Iuoc
BTMU sé thanh toan 743 triéu USD (15.465 ty ddng) dé mua 20% cb phan tai NH
trong quy 2/2013. Néu viéc nay dwoc thuc hién theo ké hoach, riéng phan vén
gép ctia BTMU sé& lam tang 40% VCSH ctia CTG. Vén tang manh, déng nghia ty
lé ROE sé& giam do LN tdng cham hon mirc tang cta vén. ROE 2013 dw phéng
khoang 14,7% so v&i trén 20% tlr 2008-2012. V&i LN dy phong cho nam 2014-
2015 & mrc 6%/nam, ROE 2014-2015 dy phong & mirc trung binh 13%.

Khuyén nghi. VCSH ctia CTG ting ddng thdi lam tang gia tri s6 sach ctia CTG va
do dé P/B dw phéng 2013 chi & mic 1,1 1an, thdp hon 15% so véi P/B trung binh
cla cac NH niém yét khac. Tuy nhién, chung t6i duy tri khuyén nghi Nam Gilr v&i
CTG do dv bao tang trudng LN khong hép dan va rii ro lién quan dén gan 4.000
ty ddng trong vu an Huyén Nhw van chwa cé két luan cla co quan cé thdm quyén.

Phan tich ky thuat

Bién d6 di ngang. CTG di chuyén trong mét bién d6 di ngang tir 18.400 -20.200
dong trong su6t gan hai thang qua. Sau mét giai doan syt gidm manh gan day,
dwdng gia coé phan &ng bat Ién tré lai tai can dwéi cla bién do di ngang nay.
Ngang bang thi trwerng chung. CTG sau moét giai doan lién tuc yéu hon thi treong
chung dang quay tr& lai v&i nhitng dao dong twong dwong VN-Index, dieu nay
cling cho thay tinh hinh phan nao d6 cé cai thién.

Thanh khoan yéu. Thanh khoan clia CTG khong c6 su cai thién nao néu khong
muon noi dang tiép tuc suy yeu ve cac mirc thap hon. Ro rang cb phiéu nay khong
nhan dwoc s quan tdm clia nha dau tw trong ngan han.

Khuyén nghi: Bing trén quan diém dau tw thuan xu hwéng ching téi khéng cho
rang CQ da Iy do dé thujc hién tich Ity CTG & thQ’i diém hiénNtai. Cac ND'{ muon
mao hiém bat day c6 thé mua vao & gia nay va thiét 1ap dirng 16 tai 18.200 dong.

Théng tin ¢6 phiéu:

20 4

Ngé Bich Van
van.ngo@maybank-kimeng.com.vn
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M3 cb phiéu: CTG VN 18 1 25,000
% PRI 16 4 . L 24 000
So lwong ¢o phiéu (triéu): 2.621 14 w)&. (w 23,000
% , . N L 22,000
Vén héa thi trwong (U§$ m) 49.026 12 4 \ 1, /\M \J [ 21 000
GTGD binh quan (ty dng) 31,4 8103 R \ll | 20,000
VN Index: 4839 Lol r(".—II' JWU/V 18,000
Ty 18 giao dich tw do (%): 7.7 400, [ 15000
o 200 | 117 000
2013 ROE (%) 14,7  om 16,000
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— “ietnam Joint-Stock Commercial Bank for Industry & Trade (CTG-%M)
“ietnam %M Ho Chi Minh Index (Indexed to CTG-WH)
Cé déng I&n: 31112 (ty déng) 2009 2010 2011 2012F 2013F
Thu nhap hoat
NHNN 64,4 dong 2265 7.622 13.296 12.526 13.163
BTMU 19,7  Leinhuanrong 1274 3405 6244 6.152 6.414
IFC go EPS(@ 1125 1517 2023 2622 3.266
P/E 267 97 68 75 85
P/B 27 22 17 15 1,1
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DHM: Xu huwéng giam kéo dai

¢ Rét sém hon thi trwéng: Mac du thj trwdng con tiép tuc di 1én va chi tao 1ap dinh
vao thang 2/2013, DHM Ién mlc dinh s&m hon. Xu hwéng gidm cta DHM bt dau
tlr thang 12/2012 va van chwa ngirng lai. Trong phién 17/4, DHM tiép tuc roi xuéng
mtrc thap mai, duy tri xu hwéng giam.

e Dong tién rat dan: Mot diéu tha vi véi DHM la trong giai doan téng tir thang 10-
12/2012, khéi lwong giao dich chi tdng nhe cho té&i khi DHM dat t&i dinh 29.900. Ké
tir khi c¢b phiéu nay lao dbc, lwc ban rat manh va giao dich cé thé dat t&i khoang 1
triéu co phiéu/phién. Giai doan ban thao véi khéi lwong rat cao dwoc hidu réng cé
nha dau tw 16n c¢b géng thoat khéi thj truéng. Sau giai doan nay, khéi lwong giao
dich ctia DHM kém di, cho thdy dong tién khéng con hao hirng véi DHM.

e Yéu hon thi trwong: DHM tao 1p dinh va giam diém khi thi trwéng van con tang
hon hai thang tiep theo. CO phieu nay yeu hon mirc chung cua thj treong, nhw thé
hién bang chi bao so sanh twong ddi tiép tuc xudng thap dan.

« Chung t6i khuyén nghi ban ra cb phiéu DHM & murc gia hién tai 12.200. Mirc gia
muc tiéu la 11.100. Mcrc dirng 16 &@ 13.600. BAN

Dong tién rut dan: khéi lwong giam
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Phan tich ky thuat

VNINDEX (482.170, 483.990, 476.530, 483.990, +5.91998)
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VN-Index: Phuc hoéi kém bén virng

VN-Index phuc hdi bdng mét thanh nén hammer sau
khi cham t&i vung hd trg & mic 460 diém. Chi sb
nay c6 thé thr lai mirc 497 diém (mic hd tro bi pha
v& cii) nhung chung t6i khéng cho réng VN-Index c6
thé vwot qua dwoc mirc nay.

Hb tro hién tai d&t tai mic 460 diém, day thap hon
ké tiép va ciing 1a ngwéng 38.2% cla day Fibo.
Khang cy gilr tai 518 diém. Chung téi cho rang trong
ngén han, VN-Index sé chiju ap Iluc trude khi téi duoc
murc 497 diém.

Thanh khoan gidm xudng rat th&p, chi con 29 triéu cb
phiéu, chi bang khoang 55% so v&i mic giao dich
trung binh hon 55 triéu cb phiéu trong 50 ngay gan
nhat. Do thanh khoan thap, phién phuc hdi khéng
dwoc coi la dang tin cay.

Chi bao ky thuat tiéu cwc. KE Sentiment Index hoi
phuc nhe, nhung van ndm trong xu hwéng gidm cla
dudng nay. Gia tri hién tai & -6,8 diém cho thay tam
ly chung la bi quan.

QUAN TRONG: VN-Index c6 chiéu huwéng hoi phuc
vé murc hé tro cii (da bi pha v&) tai 497 diém, nhung
ching t6i khong cho rang thi trvong c6 thé vuot qua
dwoc mtrc nay: tang gia kém theo khoi lwong thap
ham y rang sy hoi phuc la kém bén virng trong khi
tdm ly chung dang bi quan.

Chién lwgc Pau tu:

- Sau khi giam ty trong nam gitr xubng mtc an
toan, cac nha dau tw nén tiép tuc dirng ngoai thj
trwong.

- Khodng nén mua vao thi trwong khi ty & danh déi
da tré nén kém hap dan (dirng 16 & 460 trong khi
muc tiéu rat gan, 497 diém).



HNXINDEX (59.1200, 59.3500, 58.5100, 58.9500, -0.24000)
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HNX-Index: Yéu

HNX-Index bién ddng nhe, tao ra thanh nén ngan
trén dd thi. Thanh nén nay khéng c6 nhiéu y nghia
vé mét ky thuat.

Do pha v& mtrc hé tro quan trong trwdc do, trién
vong ngan han clia HNX-Index la tiéu cyec.

H tro va khang cw méi 1an lwot dwoc ching toi thiét
lap tai mirc 54 va 62 diém.

Khéi lwong giao dich sut gidm chi con 18 triéu cb
phiéu, mirc thap nhét ké tir thang 12/2012. Dong tién
da rat dan khéi thi trwdng va chwa c6 dau hiéu tré
lai.

Chi bao ky thuat tiéu cwc. Twong ty nhw trén VN-
Index, KE Sentiment Index hdi phuc nhe, nhwng van
trong xu hwéng gidm va gitr gia tri am (-5,6 diém).
QUAN TRONG: Chung t6i duy tri danh gia kém tich
cwe vé trién vong ngén han cla chi s6 HNX-Index.
Chién lvgc Pau tw:

- Khéng nén mé cac vi thé mua méi trén thi truong
HNX.



Bang theo dbi ¢b phiéu khuyén nghi

Ma CP

VFMVF1
DHG
VNM
BMP

PAN
HPG
PET

BMI

BTP
BMC
DQC
HAR
IJC
AVF
Cc21
LCG
VIS
PVD
CSM
PHR
SRC

Mua/ban

(*)
Mua
Mua
Mua

Mua

Mua
Mua
Mua

Mua

Mua
Mua
Mua

Mua
Mua
Ban
Mua
Ban
Ban
Mua
Mua
Mua
Mua

Trang thai

ba dong
ba dong
Pa dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
bang mé&
ba dong
ba dong
bang mé&
bang mé
bPang mé
ba dong
bang mé
bang mé
bang mé&
bang mé

bang mé

Gia
mua/ban

13.9
78.5
111.0
66.0

28.5
27.8
16.7

12,5

11.3
64.5
231

33.7
10.2
7.4
16.9
7.2
9.4
43.4
33.6
33.0
18.0

Gia

hién tai

(*)
14.7
82.0
125.0
69.0

32.8
27.2
17.5

13.5

12.8
59.5
25.2

32.2
9.2
71

16.0
5.7
10.5

41.5

30.8

32.9
17.1

Gia

15.3
88.0
122.0
72.0

31.8
31.8
19.1

14.7

12.7
71.0
27.0

38.8
11.5
6.6
19.8
6.5
8.0
48.0
39.5
37.8
20.0

Gia

13.5
71.0
T

60.0

245
14.8

10.9

9.6
60.0
20.3
28.5

9.1

8.6
14.6

10.6
40.5
29.6
30.9
16.6

Lai/lé

muc tiéu dirng 16 tiém nang

5.8%
4.5%
12.6%
4.5%
15.1%
-2.2%
4.8%
8.0%

13.3%
-7.8%
9.1%
-4.5%
-9.8%
4.1%
-5.3%
20.8%
11.7%
-4.4%
-8.3%
-0.3%
-5.0%

L3i/lé
da ghi
nhan
5.8%
4.5%
12.6%
4.5%

15.1%
-2.2%
4.8%
8.0%
13.3%
-7.8%
9.1%
-4.5%

20.8%

Ngay mé
trang thai
18-Mar-13
21-Mar-13
22-Mar-13
27-Mar-13
27-Mar-13
2-Apr-13
3-Apr-13
8-Apr-13
8-Apr-13
9-Apr-13
9-Apr-13
10-Apr-13
18-Mar-13
25-Mar-13
29-Mar-13
29-Mar-13
1-Apr-13
2-Apr-13
4-Apr-13
5-Apr-13
12-Apr-13

Ngay
déng
trang thai
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13
15-Apr-13

18-Apr-13

Lwuy

Chét 161 som
(2
Choét l1oi sém
(2
Choét l1oi sém
(2
Choét I sém
(2
Chot 1&i som
(2)

C4t 16 sdm
Chét 161 s&m
(2
Choét 1oi sém
(2)

Pat muc tiéu
3)

C4t 16 s6m (2)
Chét I som
(2)

C4t 16 s6m (2)

Chét I&i (1)



KBC Ban bang mé& 6.9 6.5 5.8 8.0 5.8% 15-Apr-13

DIG Ban bang mé 11.6 11.5 10.0 13.0 0.9% 16-Apr-13
OGC Ban bang m¢ 11.5 11.2 10.6 13.8 2.6% 16-Apr-13
BVH Ban bang mé 47.5 47.7 41.2 53.0 -0.4% 17-Apr-13

(*) Luu y Viét Nam chuwa c6 luét cho viéc “muwon bén truéc” 6 phiéu nén chung téi duwa ra khuyén nghi “ban” chi nhdm am chi déc tinh hién nay cta cé phiéu nay.

(**) Gia hién tai chinh la gia déng ctra phién giao dich ngay hém nay dbi véi nhiing cé phiéu dang mé trang théi. Riéng déi véi nhitng c6 phiéu da déng trang théi thi gia
hién tai dwoc ghi nhédn la mdrc gia tai thoi diém doéng trang thai.

(1) Do gia cé phiéu nay da tang lai quéa 10% ké tir mirc gia déng cira thdp nhat ma cé phiéu nay dat duoc, do d6 chung téi thuc hién chét 104, thoat khdi trang thai BAN.
(2) Do tinh hinh thay déi nén chung toi thuc hién chét Ioi/cét 16 sém dbi véi cac cb phiéu nay véi mire loi nhuén/Ib ghi nhén tuong ing.

(3) Do cé phiéu nay da dat dén mirc gia muc tiéu goi MUA nén ching téi thuc hién déng lai trang thai MUA d& mé&, ghi nhdn mure loi nhuén tuong tng.
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Michael KOKALARI, CFA

Giagm déc Khéi

(84) 838 38 66 47 michael.kokalari@maybank-kimeng.com.vn
] Chién lwgc

Nguyén Thi Ngan Tuyén

Trwéng phong

(84) 844 55 58 88 x 8081 tuyen.nguyen@maybank-kimeng.com.vn
0 Thwc phdm va dd uéng

(1 D&u khi

Ng6 Bich Van

(84) 844 55 58 88 x 8084 van.ngo@maybank-kimeng.com.vn
[1 Ngan hang

[1 Tai chinh

Trinh Thi Ngoc Diép

(84) 844 55 58 88 x 8242 diep.trinh@maybank-kimeng.com.vn
[1 Cong nghé

[l Nang lwgng

[l Xay dwng

Dang Thij Kim Thoa

(84) 844 55 58 88 x 8083 thoa.dang@maybank-kimeng.com.vn
Tiéu dung

[1 Cbng nghiép

[l Thay san

BO PHAN NGHIEN CU’U PHAN TiCH

Nguyén Trung Hoa
+84 844 55 58 88 x 8088 hoa.nguyen@maybank-kimeng.com.vn
[l Thép

BPuodng

Caosu

Vii Thi Thay Hang

+84 844 55 58 88 x 8087 hang.vu@maybank-kimeng.com.vn
[ Duwoc

' B&o hiém

Nguyén Thj Sony Tra Mi
(84) 844 55 58 88 x 8084 mi.nguyen@maybank-kimeng.com.vn
] Cang bién

Nguyén Quang Duy
(84) 844 55 58 88 x 8082 duy.nguyenquang@maybank-kimeng.com.vn
[l Bat dong san

Nguyén Hoai Nam
(84) 844 55 58 88 x 8029 nam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat

Nguyén Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat
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KHUYEN CAO

Ban Tin MBKE la san pham cliia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hdng ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khéo. Ban tin khéng c6 y dinh va muc dich clu thanh nhi*ng 161 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phén tich nhu mot sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khdng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung. Maybank Kim Eng c¢6 géng trong pham vi cé thé sir dung théng tin day dd va dang tin cay, nhwng chung toi
khong khang dinh nhirng thong tin dwa ra 1a hoan toan chinh xac va day dd. Ngwéi doc cling nén lwu y rang ngoai trir diéu ngwoc lai dwoc néu ra, Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng ddm bao vé tinh chinh xac, day du va kip thdi cha div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bt clr sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

TAt ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat cv hinh thirc nao néu khéng cé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Dao, Quan 1, TP. HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www.kimeng.com.vn

139 Ha Huy Giap, TP. Bién Hoa, Bdng Nai
Tel: +84 61.3940490
Fax: +84 61.3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP.

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

14 - 16 Ham Long, Phwdng Phan Chu Trinh,
Quéan Hoan Kiém, TP. Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phu,
Q.Ng6 Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP. Ba
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP. HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

278 Tran Nao, Phwdng Binh An, Quéan 2, Tp.HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao, Long
Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899

Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q.Phu Nhuan, TP.
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwdng 1, TP. Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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