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Tr& lai trén 500 diém

VN-Index héi phuc 1,1% trong phién thir Sau, nhd d6 tinh chung ca tuan, chi sé nay tang khodng 2%. Bdng théi, thanh khoan cla
ca hai san ciing tang khoang 50% so v&i tuan trudc. Day la mot diu hiéu cho thdy dong tién dang cé dau hiéu tré lai thj trweng, du
chwa vwot qua duwgc mure trung binh 50 ngay nhw tiéu chi cta chung téi. Dich dén chinh cla thi trwdng chi yéu van la cac méa vén
héa I&n, c6 yéu td co ban tbt trén san HSX. Chung t6i ludn ludn cd sty cho viéc giao dich dwa trén cac cb phiéu cé chat lwong co
ban hon |a so v&i cac ma cé chat lwong kém hon va ciing bién ddng manh hon (theo ca hai chiéu I&n va xubng). Cac ma co ban
phu hop véi tiéu chi clia ching toi trong giai doan nay chd yéu nam trén san HSX.

Mét nhan t6 theo MBKE la dang quan tam la sy kién Ngan hang Trung Uong Nhat ban (BOJ) tang cudng ndi 1dng tién t& véi muc
tiéu tham vong la day lam phat 1&n 2% tir murc thidu phat hién nay. Chang téi cho rang day cé thé la mét dong thai "chinh tri" trwéc
cudc bau ctr dién ra vao thang Sau tai Nhat ban. Didu dang lwu y hon 1a véi viéc cung tién tiép tuc dwoc néi 16ng, |4i suét tai Nhat
tiép tuc & mirc rat thap. Hién tai, loi suét trai phiéu chinh phl ky han 10 nam cta Nhat & mic 0.5%. Mirc 1ai suét thap ctia Nhat
cung déng yen yéu c6 thé sé khuyén khich viéc dau tw ra thi trudng bén ngoai nham cé loi suét cao hon. Cac thi trwdng nhw Viét
Nam, noi thweng duwoc xem nhw cé thé mang lai loi suat cao co thé 1a dich t6i clia cac hoat ddng chénh léch 1ai suét nay. Cac nha
dau tw Nhat ban da dau tw tai chinh nhiéu vao Viét Nam trong thdi gian qua va dong thai ctia BOJ sé tiép tuc tao thuan lgi cho cac
hoat déng nay. Ré rang, day la mét tin tét cho ca thi trwong Viét Nam.

Twu chung lai, chung ti cho rang xu huéng thi trwéng dang 1a ting gia. Cac ma manh nhét thj trwong c6 thé dau tw tdt 1a cac ma
co ban tbt va cé déng lwc mua vao ctia khdi ngoai.

Tiéu diém trong ngay:

BVH Loi nhuan rong sau kiém toan ting MUA Ngénhan  Tr.2
NHS Dinh gia quéa cao sau phat hanh thém BAN Dai han Tr.3
HOM Binh gia hap dan MUA Dai han Tr.4
NLG Chién lwgc tap trung vao nha & phé thong Tr.5
BMI Bt pha manh mé MUA GMT: 14.700 ddng Ngdnhan  Tr.6
BTP Vwot khoi giai doan tich Idy MUA GMT: 12.700 ddng Ngan han Tr.7

XEM PHU LUC 1 VE DIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHI*NG KHUYEN CAO



BVH : Loi nhuan réng sau kiém toan tang

L¢i nhuan rong sau kiém toan ting 100 ty déng. Sau kiém toan, loi nhuan rong
hop nhét clia BVH tang thém 8% so v&i trudc kiém toan, dat 1.348 ty ddng, cha
yéu la do thué thu nhap doanh nghiép phai nép gidm 82 ty déng. Nhw vay loi
nhuan rong nam 2013 tang 12%n/n, trong d6 thu nhap hoat ddng tai chinh tang
58% n/n dat 2.319 ty déng.

Dw kién chi tra 1.500 VND c6 tirc 2013 . Bao Viét du kién chi tra 1500 dong cb
tire ndm 2013, twong dwong ty suat cd tirc 3%.

Bao Hiém Bao Viét chuan bj tang vén: Bao hiém Bao Viét, Tap doan Bao Viét s&
hiru 100%, vira dwgc B6 Tai Chinh cho phép téng vén didu 1& thém 500 ty déng 1én
2000 ty ddng. Nhw vay, sau khi tdng vdn thanh céng Bao Hiém Bao Viét sé 1a cong ty
bao hiém phi nhan tho c6 vén diéu 1& Ién nhét thi trwdng. Diéu nay gidp nang cao ndng
Iwc tai chinh clia Bao Viét trong hoat ddng bado hiém ciing nhw hoat déng dau tw.

Pong lwe tir khdi ngoai: Nha dau tw nwéc ngoai mua rong 10 phién lién tiép voi khdi
lwgng hon 1 triéu cb phiéu ciing 1a mét dong lwe gidp cb phiéu ting gia. BVH dang
giao dich & mirc P/B 2013 khodng 2.9x, twong dwong v&i mirc trung binh trong lich
st giao dich ctia cb phiéu. Khuyén nghi Mua.

Téng Quan: Tap doan tai chinh hoat dong & nhiéu mang trong dé c6 bao hiém, ngan
hang va ching khoan, lgi nhuan chi yéu dén tlr hoat dong dau tw. Co6 dong Ion
Sumitomo Life gitr 18%.

Phan Tich ky thuat: N6 lwc két thuc diéu chinh

¢ C6 gang két thuc diéu chinh. BVH dwoc nhin nhan dang ndm trong mét giai doan
diéu chinh sau khi da tang gia manh trwéc dé. Hién dwong gia dang dan chuyén tir
trang thai giam sang di ngang trong bién d 50.000 — 57.500 déng. Néu thanh céng
bt pha canh trén 57.500 ddng qua trinh diéu chinh gidm dwoc nhin nhan két thuc

e Di theo thi trwéng chung. Vi vai tro 1a mét trong cac méa cd phiéu vén hoa cao
trén san HOSE, BVH ¢0 lich str chuy&n déng kha twong ddng véi da di chuyén cla
thi trwérng noi chung (thé hién qua VN-Index). Trong giai doan hién tai, VN-Index
dwoc nhin nhan dang trong xu hwéng tang va diéu nay hd tro cho BVH.

¢ Thanh khoan yéu. Thanh khoan ctia BVH khéng c6 sy cai thién twong (rng, phién
tang hom nay di kém véi mire thanh khoan vao loai thap nhat tir dau nam 2013
dén nay, day la mét diém triv.

Khuyén nghi: M6t sy bit pha thanh céng khang cu 57.500 ddng di kém véi nhivng

cai thién manh mé vé mat thanh khoan sé la diém mua tét trong ngén han danh
cho BVH (lwu y diéu nay dén hién tai chwa dién ra)

Vi Thi Thay Héng
hang.vu@maybank-kimeng.com.vn
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Ké hoach 2013 giam manh. NHS céng bé ké hoach kinh doanh 2013 véi doanh
thu ting 4,6% 1&n 976 ty déng. Tuy nhién ké hoach LNST lai gidam gan 50% n/n chi
con 37,6 ty dong. Tir ké san lwong tiéu thu va doanh thu tir dwdng clha cong ty,
chung téi wéc tinh gia dweng du kién gidm 12% n/n.

Gia phat hanh ¢é phiéu mé&i khong hap dan. NHS ciing céng bb ké hoach ting
gép doi von diéu lé bang cach phat hanh cho cb dong hién hiru voi ty 18 1:1. Gia
phat hanh dy kién bang ménh gia 10.000 déng/cp, thAp hon 24% so v&i gia cb
phiéu dang giao dich trén thj truong va thdp hon 45% so véi gia tri sd sach. Tuy
nhién mic gia phat hanh nay chi thdp hon gia ¢ phiéu sau diéu chinh 13,8% va
thap hon gia tri sd sach diéu chinh 29%.

Rui ro pha lodng I&n va dinh gia qua cao vi LNST 2013 dy kién giam gan 50%
trong khi sb lwong cb phiéu lai tang gép déi. Vi vay ching téi wéc tinh EPS ndm
2013 ctia NHS (dwa vao ké hoach LNST cla céng ty) sé& giam 91% chi con khoang
630 ddng/cp va PE du phéng 1&n dén 21 I1an.

Ké hoach cé tirc 15% khong kha thi. Ching t6i cho rdng muc tiéu nay khé dat
dwoc vi 15% cb tlire trén von diéu 1é méi sé twong dwong véi 90 ty ddng va trén
vbn diéu |1& ci la 45 ty ddng. Tuy nhién ké hoach LNST ctia NHS n&m 2013 chi la
37,6 ty dong.

Tbéng Quan: Céng ty Mia dwéng véi cong suét ép mia 4.300 tAn/ngay.
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HOM: Binh gia hap dan

e N¢ thap so vé&i trung binh nganh. Mét trong ba néi lo chinh ctia nganh xi méng
Viét Nam la ng vay. Chinh do ng vay I&n da ’an mon’ lgi nhuan clia cac cong ty xi
mang. Tuy nhién, mirc ng cia HOM dang duy tri mirc thap hon so véi nganh. Ty
I& no rong/VCSH clia HOM la 86% so v&i mirc trung binh nganh la 159% lAn.

e Van c6 hwéng ra. Chung téi wéc tinh ngudn cung xi mang Viét Nam dang dw
thira khoang 25 triéu tAn/nam. Tuy vay, sy duv thira nay chd yéu do cac nha may
mé&i dwa vao hoat déng trong 2 ndm gan day. Nhirng cong ty méi nay dang khd
khan trong viéc xay dwng thwong hiéu dé& canh tranh lai nhivng cong ty lau doi.
Vé&i HOM, xi méng "Hoang Mai” da rat quen thudc véi ngwdi tiéu dung mién Bac
Trung B6 va mién Bé&c. Vi vay, hoat déng kinh doanh ctia céng ty van rat 6n dinh.

¢ Indonesia dang nham vao cac coéng ty xi mang VN. Viét Nam dang nd lyc giai
quyét ngudn cung du thira théng qua viéc xuat khdu sang cac nwéc nhu Chau
Phi, Trung Dong, va mot sé nwéc Bong Nam A nhuw Indonesia. Do thiéu hut ngudn
cung trong nuwdc, cac cong ty xi mang Indoneisa c6 y dinh mua lai cac cong ty xi
mang Viét Nam dé s& hiru cong suat san xuét gia ré. Pay la dong luc ting truéng
cho céac cb phiéu xi méng trong thdi gian t&i

« Dinh gia ré. HOM dang giao dich & m&c P/E kha thap la 4 14n. Ngoai ra, cong ty
c6 loi suét ¢ tirc cao 15%, gap doi lai suat ngan hang hién nay.

Tbéng Quan: Cong ty san xuét va kinh doanh xi mang

So sanh véi cac cong ty déi thu

CP Vén héa (tr $) P/E (lan) ROE (%) | N rdng/VCSH (%)
HOM 22,5 41 12,4 86,3
HT1 48,2 809,6 5,8 n/a
BTS 23,8 7,9 0,1 527,2
BCC 19,8 n/a n/a 34,6
CCM 2,2 53 7,5 34,6
VTV 5,3 4,9 6,3 313,4
XM 1,0 4,5 4.4 11,0
BXH 0,9 3,0 14,9 39,0
SCJ 2,3 n/a n/a n/a
TBX 1,6 13,7 11,3 78,3
YBC 3,9 n/a n/a 652,6
Tr.binh 95,3 2,1 159,1

Théng tin cé phiéu:
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NLG: Chién Iwoc tap trung vao nha & phd théng

Tap Doan Nam Long (NLG) s& niém yét 1an dau vao ngay 08/04 t&i vai gia 27.000.
NLG hién c6 quy dat 567 ha trong d6 c6 78ha quy dat & Tp HCM va 489 ha tap trung
thanh pho hang 2 nhw Binh Dwong, Long An, Viing Tau va Can Tho.

Ehome, nha & cho ngw&i thu nhap trung binh. Sau khi thj trwéng BDS dat dinh
vao 2007 va gidm, NLG da nhanh nhay chuyén chién lwgc phét trién nha phd
théng vé&i tén goi Ehome cho nguwdi thu nhap trung binh va én dinh. Ehome 4y tiéu
chi kinh té, hiéu qua va méi trwdng 1én hang dau. Méi can hd Ehome c¢6 dién tich
dwéi 60m2 va co gia trung binh tiva 12-15 tr/m2 va cong ty chap nhan lgi nhuan
bién thdp 15% so véi cung nganh 25% dé phat trién dong san pham nay, da giup
NLG tiéu thu hon 2.000 can ho.

Nha phé théng manh hon so véi thi trwong BPS néi chung. Theo ngudn
CBRE, gia nha dong san phdm nay chi gidm 3-4% so v&i dong khac giam khoang
8%. Nguyén nhan chinh la nhu ciu nha & cho cac cap vo chéng tré van rat cao vi
dan sb do tudi lao dong chiém khoang 70%. Ngoai ra, chinh phl sép t&i cé ké
hoach trg' gitp déi véi dong sén pham nay véi géi clru tro khodng 30.000 ty.

e Quan tri c6 kinh nghiém va céu tric c6 dong virng vang. NLG c6 kinh nghiém

20 trong linh viwc BDS va cé hé théng quan ly chat lwong dau cubi lam tang chudi
gia tri sdn pham. Ngoai ra, NLG c6 3 cb dong Ién la Goldman Sachs, Mekong Cap
va Ireka ctia Malaysia cé kinh nghiém trong ca phat trién dw an BDS va huy déng
ngudn vén gia ré. Hién nay chi khoang 9% c6 phan NLG giao dich tu do.

Dong tién an va no cao. Tinh t¢i cubi ndm, NLG c6 no rong 526 ty trong khi dong
tién hoat déng van am 200 ty déng. M&c du ty 1é No/VCSH la 41% khéng quéa cao
nhwng van sé& an mon nhiéu lgi nhuan ctia NLG trong ngén han. Cu thé, ty 1& kha
nang tra 13i vay cta NLG dang & mirc thdp chi 1,7 1an 1a 1 rdi ro cla cong ty.

e Dinh gia. NLG giao dich lan dau véi mirc P/B khoadng 2 Ian cao hon so véi trung

binh nganh 0,8 — 1 1an va ty 1& chiét khau tai san & mirc 40%, nhung so voi trung
binh & Viét Nam khoang 50-60%. R& rang gia niém yét ciia NLG chwa hap dan.

Bang Tém Tat Tai Chinh

31/12 (Tv VND) 2009 2010 2011 2012
Doanh Thu 631 840 734 462
Loi Nhuan Hoat Bong 245 213 203 128
Loi Nhuan Thuan 159 187 137 31
EPS (VND) 4.170 4.688 1.772 264
Tang trwdng EPS (%) 12,4 622  -85,1
PER (x) 6,5 5,8 152  102,2
No rong/VCSH (%) 19,3 3,8 266 41,3
ROE (%) 18,0 15,7 8,7 2,3
ROA (%) 6,8 7.6 3,7 1,0
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Tén Dw An S& Hiru Vi Tri Dién Tich Loai Nha Ghi Chu
E-home 3: Tien Hung 65% Binh Chanh 6,4 2204 can ho 14 toa, datsach
E-home 4: Vinh Phu 60% Binh Duong 12,7 Nha Vuong Dét sach
E-home 5: Bridge View 100% Q7 2,1 Can ho 4 toa, dat sach
E-home 6: Golf View 100% Q9 1,2 274 can ho 5 toa, dat sach
E-home 7: Greenhill 100% Q9 0,9 Can ho 5 blocks
E-home 8: Aquamarine 72% Binh Chanh b6 thi 9toa, dén bl 95%
E-home 9: East Gate 40% Q9 17,2 Do thi P4t sach
E-home 10: Waterpoint 89% Long An 355,0 bé thi Dén bu 93.5%
Camellia Garden (9B7) 45% Binh Chanh 59  Biét thw, nha phd Dat sach
Casa 45% Q3 56 37 bt& 460 cin ho Dét sach
An Thanh 89%  Long An 35,5 Biét thy Dat sach
Nam Long - Hong phat 75%  Can Tho 15,4 Biét thw Dén bl 82%
Can Tho 43 100%  Can Tho 43,8 Do thi Dén bl 40%
Ho Tram 60% Vung Tau 16,9 Khéach san P4t sach
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BMI: Bit pha manh mé

e Xac nhan duy tri xu hwéng tiang. BMI ghi nhan hinh thanh xu huwéng ting ké tir
dau ndm 2013. Trong khoang 1 thang gan day dwéng gia buéc vao qué trinh didu
chinh va diéu nay dwoc nhin nhan da cham dit véi viec duwdng gia trong phién
hém nay bt pha thanh cong khéi khu virc dinh cii 11.600 ddng.

e Manh hon thi trwéng chung. Sau mot giai doan di chuyén twong dwong thi
trwdong chung, dwdng gia cia BMI bat dau tang toc manh hon dang ké trong tuan
qua, thé hién rd khi relative strength dang di Ién manh mé va vwot thanh cong dinh
ca.

e Thanh khoan phuyc héi. Tuan vira qua ciing danh dau viéc KLGD phuc hoi tét ,
dac biét & trong phién dwong pha bt pha ngay hém nay, dieéu nay gilp gia tang
dd tin cay cta diém bt pha.

« Khuyén nghi: Ching t6i dwa ra khuyén nghi goi mua déi voi BMI & mic gia hién
tai 12.500 déng. Muc tiéu gia dau tién tai 14.700 dbéng, ding 16 tai 10.900 déng.
MUA

Vé co’ ban

e Lich st chi tra c6 tirc t6t: BMI co lich sir chi tra cb tic kha tét, 4 nam lién tiép
déu trén 10%. Ky vong cong ty sé tiép tuc duy tri ty 1& cd tic cao déu dan trong
nam nay.

e Dinh gia ré. BMI dang giao dich & mic P/B 2013 khoang 0.3x, day la mirc gan
nhw thap nhat trong lich st giao dich ctia cd phiéu.

e Diém trir: Ngoai hai yéu t6 ndi bat bén trén thi tinh hinh kinh doanh ctia BMI chwa
dwoc kha quan. Loi nhuan hop nhat ndm 2012 cta BMI gidm manh 35% n/n, chi
dat 91,4 ty ddng. Trong d6 loi nhuan mang kinh doanh bao hiém va mang dau tw
I&n lwot gidm 60% va 48%. Thém vao do, Ty suét sinh loi mang dau tw gidm manh
xuéng 3,5% trong n&m 2012 tir 6,3% nam 2011. So v&i cac cong ty trong nganh thi
mtrc ty suét sinh loi nay kha thdp (cac cong ty khac nhw PVI, BVH, PGI, VNR déu
trén 7,5%)

Tong Quan: Cong ty béo hiém phi nhan tho véi khoang 10% thi phan, 50% doanh
thu ctia cdng ty dén tlr mang bao hiém moto xe may va bao hiém chay nd

Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn
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— 5 o Nguyén Hoai Nam
BTP: VU’Q’t khoi gial doan tich Iuy nam.nguyen@maybank-kimeng.com.vn

Piém pha v& (breakout): BTP vuot qua khu vuc tich ldy hinh tam giac nhw thé
hién trén do thi. Ngwdi mua da chién thang tai khu viec tranh chap nay, day gia 1én
merc cao méi tai 11.300, thoat khdi mirc dinh 11.000 trwédc d6. V&i tin hiéu nay,

BTP dwa ra kha nang téang gia cao hon. Breakout. |

target: 12.7
¢ Manh ho’q thi trwong 9hur)g. BTP manh hon mét cach twong doéi so véi thi _ u
treong. Bieu nay cho thay nam gile BTP c6 mire d lgi nhuan tot hon so voi thi ' "h‘lﬂul i
trwong trong thoi gian khoang 3 thang tré lai day. Bang lwu y, stec manh twong doi ﬂ”, H "
cla BTP thay dbéi — moi dot diéu chinh BTP lai cham lai trl;c’)’c’khi lai gia tang manh A J|. ,:'
tr& lai va manh hon VN-Index. Hién tai, BTP dang cé gia toc tot. ! “u.v l{" Stoploss: 9.6
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 Khéi lwgng giao dich tét tai diém pha vé. So véi trung binh 50 ngay khéi lwong
giao dich chi dat 300 ngan cd phiéu, BTP c6 khéi lwong tang vot trong phién 5/4,
dat 600 ngan cé phiéu. Diéu nay cho thdy lwc mua manh, thda man diéu kién vé
diém breakout. U

e Ngoai ra, c6 mét sb nhan t6 tét cho sw én dinh clia BPT trong 2013: Nhu cAu st Wl LA ;g
dung dién tang hang nam khoang 10% trong khi theo dy bao cla khi twgng thay P y 1 g
van, cac nha may thay dién cé thé sé thiéu hut nwéc trong nam nay. Do dd, cac
nha may nhiét dién sé c6 wu thé khi phat dién. FrrprE

L L "|'.'i .'.‘_‘_““i'p“i"'l"'_“_il Il‘._“ .‘:_JH..W.;.I T | .|

e Chung téi khuxén nghi mua BTP & murc gia hién tai 11.300. M&rc muc tiéu &
12.700. Dirng 16 & 9.600. MUA.

Khéi lwong ting tai diém pha v (breakout) Manh honn thj trweong chung

v Senn Comparti\NNOEX) (102244, 4000117
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Phan Tich Ky Thuat

VNINDEX (501.160, 503.360, 497.830, 502.580, +5.22998) |
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

VN-Index: Phuc héi

VN-Index tang tr& lai sau hai phién diéu chinh kha
manh, dién bién nay giup dwdng gia tiép tuc tru
thanh coéng trén vung khang cw 498 — 500 diém da bi
pha v& truwdce do.

Du chwa hinh thanh mét nén cao hon 6 rét, két quia
tang tré lai ngay hdm nay cho thay xu hwéng tang
gia hién tai ciia VN-Index chua c6 gi thay ddi.

Khang cw va hb tro tiép theo 1an lwot dwoc xac dinh
tai 529 va 483 diém.

Thanh khoan tiép tuc gidam nhe thém 8%, day la mot
diém trir. MA-50 ngay cia KLGD van dang gidm
xubng cho thay dong tién chwa cé nhirng cai thién
twong xirng dé cling ¢ cho xu hwéng tang hién nay.

Chi bao ky thuat thién vé huéng tich cwe. MACD di
ngang trong phién nay nhwng van duy tri trang thai &
phia trén dwédng tin hiéu, du vay khong thé bd qua
“phan ky tiéu cwe” dang ton tai gitra chi bdo nay va
dudng gia. MA trung han van tiép tuc di lén déu dan.
QUAN TRONG: Du c6 cht lo lang vé sw yéu di cla

thanh khoan, chung téi bao Iwu quan diém VN-Index
dang nam trong mét xu hwéng tang.

Chién lwgc Pau tw:

- Viéc gia tang tich Iy dwgrc xem la phu hgp trong
bdi canh hién nay.

- Cac lwa chon mua vao nén duwgc wu tién cho
nhom cac ¢ phiéu bluechip vén 1a nhém nhan
dwoc luc d& dang ké& hon rat nhidu vao luc nay.



HNXINDEX (60.5300, 61.0700, 60.3000, 61.0000, +0.4b7000)

Resistance: 63.3
Support: 59.1
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VOLUME DOWN (0), MA volume (55,307,812.0), VOL Up (30,427,600.0)
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

HNX-Index: Tang giam dan xen

HNX-Index ting tr& lai, hinh thanh chudi tang giam
den xen trong suét mét tudn qua, néu so sanh véi
két qua gidm lién tuc & tuan trwdc thi diéu nay la mot
bwéc tién nho.

Du tang trong phién hém nay nhuwng HNX-Index lai
tao ra mét nén lién sau thap hon, phan nao lam lu
mo két qua clia sy tang diém.

Khang cw va hd tro ciia HNX-Index van duy tri 1an
lwot tai 63,3 va 59,1 diém. Trién vong cla HNX-
Index sé& c6 cai thién dang ké néu dwong gia vuot
thanh cdng mirc khang cw.

Thanh khodn gidm manh hon 40%, quay vé vung

KLGD thap nhat trong nam 2013. R4 rang day khong

phai la mot dien bién tot cho ky vong mau chong ket

thac diéu chinh giam.

Chi bao ky thuat chwa tich cwc. MACD dang di

ngang voi cac doan nhiéu xung quanh duwéng tin

hiéu va vén nam dwéi dwong 0. MA trung han dang

gidm va tiép tuc & phia trén dwdng gia.

QUAN TRONG: Chung t6i gitv cai nhin khoéng tich

cwe vé trién vong ngén han cla chi sé HNX-Index.

Chién lvgc Pau tw:

- Viéc mua vég déi voi qéc méa trén san HA nhin
chung véan tiem 4n nhiéu rdi ro va khong duoc
chung téi khuyén khich thyc hién.



Bang theo dbi ¢b phiéu khuyén nghi

Ma CP

IJC
VFMVF1
DHG
VNM
AVF
BMP
PAN
LCG
c21
VIS
HPG
PVD
PET
CSM
PHR

Mua/ban

(*)

Mua
Mua
Mua
Mua
Ban
Mua
Mua
Ban
Mua
Ban
Mua
Mua
Mua
Mua
Mua

Trang thai

bang mé
bang mé&
bang mé
bang mé
bang mé
bang mé
bang mé
bang mé
bang mé
bang mé
bang mé&
bang mé
bang mé
bang mé

bang mé&

Gia

mua/ban

10.2
13.9
78.5
111.0
7.4
66.0
28.5
7.2
16.9
9.4
27.8
43.4
16.7
33.6
33.0

Gia
hién tai
(**)
9.8
14.6
83.0
123.0
6.9
66.5
331
6.4
15.9
9.8
28.7
43.6
18.0
34.0
34.2

Gia

11.5
15.3
88.0
122.0
6.6
72.0
31.8
6.5
19.8
8.0
31.8
48.0
19.1
39.5
37.8

Gia

9.1
13.5
71.0

T

8.6

60.0
T
T

14.6

10.6

245

40.5

14.8

29.6

30.9

~ Laine
muc tieu dirng I6 tiem nang

-3.9%
5.0%
5.7%
10.8%
6.8%
0.8%
16.1%
11.1%
-5.9%
-4.3%
3.2%
0.5%
7.8%
1.2%
3.6%

Lai/lé
da ghi
nhan

Ngay mé
trang thai

18-Mar-13
18-Mar-13
21-Mar-13
22-Mar-13
25-Mar-13
27-Mar-13
27-Mar-13
29-Mar-13
29-Mar-13
1-Apr-13
2-Apr-13
2-Apr-13
3-Apr-13
4-Apr-13
5-Apr-13

Ngay
déng Lwuy
trang thai

(*) Luu y Viét Nam chuwa c6 ludt cho viéc “muon bén truée” ¢b phiéu nén chung téi duwa ra khuyén nghi “bén” chi nhdm &m chi déc tinh hién nay cua cé phiéu nay.

(**) Gié hién tai chinh la gia déng ctra phién giao dich ngay hém nay déi véi nhitng cé phiéu dang mé trang théi. Riéng dbi véi nhiing cb phiéu da déng trang thai thi gié

hién tai dwoc ghi nhén la mdrc gia tai thoi diém déng trang thai.

o ¢b phiéu nay da vuot qua gia muc tiéu dau tién, ching téi tiép tuc gid vi thé dé 1ai chay. D&t mirc thoat trang thai (trailing stop) la 10% dé chét 16 thoét khéi trang
1) Do c6 ph d: ot tiéu dau t h toi tiep t thé dé lai chay. bat thoat t thai (trail top) la 10% dé choét loi thoat khdi t

thai MUA néu gia giam lai quéa 10% ké ttr mire giéd dong cira cao nhat ma cé phiéu nay dat duoc.

(2) Do cé phiéu nay da vuot qua gié muc tiéu déu tién, chung toi tiép tuc giir vi thé dé Iai chay. Dat murc thoat trang théi (trailing stop) la 10% dé chét 16i thoat khdi trang

thai BAN néu gié tang lai qué 10% ké tir mirc gia déng ctra thép nhat ma cé phiéu nay dat duoc
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Michael KOKALARI, CFA

Giagm déc Khéi

(84) 838 38 66 47 michael.kokalari@maybank-kimeng.com.vn
] Chién lwgc

Nguyén Thi Ngan Tuyén

Trwéng phong

(84) 844 55 58 88 x 8081 tuyen.nguyen@maybank-kimeng.com.vn
0 Thwc phdm va dd uéng

(1 D&u khi

Ng6 Bich Van

(84) 844 55 58 88 x 8084 van.ngo@maybank-kimeng.com.vn
[1 Ngan hang

[1 Tai chinh

Trinh Thi Ngoc Diép

(84) 844 55 58 88 x 8242 diep.trinh@maybank-kimeng.com.vn
[1 Cong nghé

[l Nang lwgng

[l Xay dwng

Dang Thij Kim Thoa

(84) 844 55 58 88 x 8083 thoa.dang@maybank-kimeng.com.vn
Tiéu dung

[1 Cbng nghiép

[l Thay san

BO PHAN NGHIEN CU’U PHAN TiCH

Nguyén Trung Hoa
+84 844 55 58 88 x 8088 hoa.nguyen@maybank-kimeng.com.vn
[l Thép

BPuodng

Caosu

Vii Thi Thay Hang

+84 844 55 58 88 x 8087 hang.vu@maybank-kimeng.com.vn
[ Duwoc

' B&o hiém

Nguyén Thj Sony Tra Mi
(84) 844 55 58 88 x 8084 mi.nguyen@maybank-kimeng.com.vn
] Cang bién

Nguyén Quang Duy
(84) 844 55 58 88 x 8082 duy.nguyenquang@maybank-kimeng.com.vn
[l Bat dong san

Nguyén Hoai Nam
(84) 844 55 58 88 x 8029 nam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat

Nguyén Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat
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KHUYEN CAO

Ban Tin MBKE la san pham cliia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hdng ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khéo. Ban tin khéng c6 y dinh va muc dich clu thanh nhi*ng 161 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phén tich nhu mot sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khdng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung. Maybank Kim Eng c¢6 géng trong pham vi cé thé sir dung théng tin day dd va dang tin cay, nhwng chung toi
khong khang dinh nhirng thong tin dwa ra 1a hoan toan chinh xac va day dd. Ngwéi doc cling nén lwu y rang ngoai trir diéu ngwoc lai dwoc néu ra, Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng ddm bao vé tinh chinh xac, day du va kip thdi cha div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bt clr sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

TAt ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat civ hinh thirc nao néu khéng coé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Dao, Quan 1, TP. HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www.kimeng.com.vn

139 Ha Huy Giap, TP. Bién Hoa, Bdng Nai
Tel: +84 61.3940490
Fax: +84 61.3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP.

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

14 - 16 Ham Long, Phwdng Phan Chu Trinh,
Quéan Hoan Kiém, TP. Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phu,
Q.Ng6 Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP. Ba
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP. HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

278 Tran Nao, Phwdng Binh An, Quéan 2, Tp.HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao, Long
Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899

Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q.Phd Nhuan, TP.
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwdng 1, TP. Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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