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Pha vo khang cw 481

Thi trwdng da bat ngd tdng manh trén VN-Index sau chudi ngay quanh vung 481, san HOSE da tang 1,4% 1én 487,0 va
HNX ting 0,7% l&n 61,5% trong phién giao dich hém nay. Chung t6i cho réng théng tin kinh té tich cuc c6 thé 1a dong
lwe 1am cho thi trwong lac quan hon nhw (1)CPI ¢6 khad ndng gidm trong thang 3 nay, cu thé CPI cia Tp.HCM gidm
0,3% va Long An thwéng tang cao cling da giam 0,07%. (2)L&i suat huy déng tai 1 s6 ngan hang ciing gidm ti 0,5-1%
tuy ky han. Didu nay cang cé co s& dé nha dau tw tin vao nhirng chinh sach kich ciu sép t&i cia Chinh Phi nhw gidm

13i sut hay gidm thué thu nhap doanh nghiép.

H6m nay cling ghi nhan khéi lwgng giao dich cai thién hon hém qua va hién khdi lwong giao dich dang & murc trung
binh 10 ngay gan day. Ngoai ra, 1 diém dang ghi nhan khac la s6 ma tang hém nay cao hon s lwgng ma giam 144 so
v&i 72. Xét vé mat ky thuat, VN-Index da pha v& ving hé tro' 481 ma ching t6i néu gan day mang lai tin hiéu tich cuwc vé
xu hwéng giam duéng nhw két thic. Tuy nhién ching téi van con e ngai vé san HNX van con yéu va chuwa xac dinh két
thdc xu hwéng gidm. Bing trén chién lwoc "dau tw theo xu huwéng” ma ching téi dinh hinh va tuan tha ky luat dé ra thi

chang téi van thién vé viéc quan sat thj trieéng IGc nay hon la mua bang moi gia sé gitp nha dau tw gidm rui ro.

Tiéu diém trong ngay:

NBB Phat hanh mai — Chiét kh&u hap dan MUA Dai han Tr.3
TRA Kha nang phat hanh thém cb phiéu méi MUA Dai han Tr.4
vVCB Huwéng loi tir chinh sach hé tro 14i suét GIl Dai han Tr.5
VNS Dy bao 2013 tang cao MUA Dai han Tr.6
DHG Dinh cao mai MUA GMT: 88.000 ddng Ngdnhan  Tr.7

XEM PHU LUC 1 VE DIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHI*NG KHUYEN CAO



Tin doanh nghiép

TRC: Chung t6i c6 budi trao dbi véi Cong ty Cao su Tay Ninh (TRC) hdm nay va duéi day 1a nhivng diém chinh dang lwu y:

Dién tich cao mi 2013 gidm 7,3% n/n con 5.010ha va nang suat cao ma ciing dw kién gidm 4% n/n con 2,056 tAn/ha. Vi vay, san lwvong tiéu
thu 2013 du kién gidm 9% n/n con 12.602 tan. Tuy nhién, TRC van la mét trong nhirng cdng ty cao su c6 ndng suét cao nhat nganh nhe thoi
gian khai thac dai dén 300 ngay/nam, cong nghé méi dé kich thich qué trinh tao ma va quy trinh quan ly cao ma tét. Vi vay, san lwong tiéu thuy
2013 dv kién gidm 9% n/n con 12.602 tan.

Ké& hoach 2013 than trong: doanh thu gidm nhe con 901 ty ddng nhwng LNTT lai gidm 34% n/n con 257 ty ddng. TRC giai thich ké hoach LNTT
gidm nhiéu la do gia nguyén vat liéu dau vao tang cao trong khi gia cao su dw kién gidm nhe con 62 triéu ddng/tan. Tuy nhién, ching téi cho
rang ké hoach LNTT 2013 cla TRC kha than trong vi viéc gidm chi phi lao déng (chi phi chinh chiém 60-70% gia thanh) sé gitp cai thién LN

clia cong ty so v&i nam 2012,

Cb tlirc bang tién nam 2012 cé thé cao hon ndm 2011. TRC cho biét mét vai cd déng chinh dé& nghi mirc ¢cd tirc 2012 la 6.000 ddng/cp, cao
hon nhiéu so v&i mirc dé& xuat dy kién cla cong ty. Tuy nhién TRC cho biét s& xem xét can dbi hai hoa lgi ich clia cac cb déng. Vi vay, ching

t6i ky vong cb tirc 2012 cla cong ty nhiéu kha nang cao hon mirc 35% ctia nam 2011. Ngoai ra, mirc cb tirc d& xuat cho ndm 2013 sé 1a 30%.

Dw an Cao su Tay Ninh — Seam Riep tai Campuchia da bat dau tréng méi dwoc 473ha trong nam 2012. TRC cho biét sé tiép tuc trong mai
2.000ha méi nam trong nam 2013 va 2014. Phan con lai sé dwoc trong trong nam 2015 dé hoan thanh 7.600ha ctia dy an. Suat dau tw cta dw
an nay khoang 180-200 triéu/ha, hoi cao so v&i mat bang chung clia nganh do chi phi khai hoang dién tich qua cao. Téng vén dau tw cla dw
an khoang 70 triéu db la, trong d6 vén tw c6 cla TRC chiém khodng 70%. Phan dién tich dau tién dwoc tréng nam 2012 sé bat dau cho mu

vao nam 2017. (Hoa)



NBB: Phat hanh m&i — Chiét khau hap dan

Phat hanh méi véi gia chiét khau hap dan. NBB vira cong bd ndi dung trinh
DHCD sé phat hanh cho cb déng hién hiru ty 1& 1:1 véi gia 10.000. Néu thanh cong
NBB sé& thu vé 185 ty tién mat dé phat trién dw an va giam ty 1& No/VCSH tir 96%
xubng 72%. V&i mire chiét khdu hon 60% gia hién tai va 50% so voi gia trudc giai
daon tdng manh, ré rang NBB van con rat hdp dan trong dai han.

Két qua kinh doanh 4n twong. NBB da cong bd két qua DT ting 9% n/n dat 425
ty, va LN ting 146% n/n dat 170 ty chi yéu cong ty da chuyén nhwong dy 4n Hing
Vuwong 1 — Phan Thiét cho Lotte Viét Nam. Trong nam 2013, NBB tiép tuc dat ké
hoach DT ting 40% n/n dat 601 ty dong.

Quy dat doi dao dé phat trién nha & trung cap. Vi quy dét khoang 4,2 ha tai Tp
HCM va 7,2 ha tai cac tinh khac, v&i gia hién tai chung téi wéc tinh gia tri quy dat
NBB vao khoang 1,5 ty USD va cé thé dam bao doanh thu NBB téng trudng 6n
dinh trong 10 nam t&i, néu thj trwéng BDS khong bi dong bang. Ngoai ra, NBB
ciing da dich chuyén chién lwoc khi phat trién can ho dwdi 70m2 va gia dwéi 15
triéu/m2 dé dén dong vén ho trg ctia chinh pha trong thoi gian téi.

Rui ro da ting qua manh. Du théng tin méi cong bd nhwng gia NBB dwdng nhw
da phan anh thong tin trén va ting rat manh trong gia doan trwdc (tang hon 50%).
Diéu nay c6 thé anh hudng t¢i dong lwc ting manh sap téi ciia NBB

e Dinh gia van ré. Hién nay NBB dang giao dich v&i mic P/E va P/B thap 1a 2,9 va
0,5 lan, day la vung thap nhét trong lich st clia né. R rang so véi cac cong ty
BDS khac NBB dang NDT lang quén du gia né hap dan.

Phan Tich ky thuat
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e NBB sau mét giai doan dai giam gia da co sy gia tang, buwéc dAu tao lap thanh
cOng céac dinh va day lién sau cao hon dau tién trén do thi gia.

« DU vay NBB van can thuc sy vuot thanh cong MA trung han (viing 29.000 déong)
dé that sy xac nhan xu hwédng tang hién nay.

e Thanh khodn cé chuyén bién tich cuc, tang dan trong giai doan gan day.

Két luan: MGt sw birt pha thanh cong 1én trén MA trung han sé dwa dén s xac nhan
rd rang hon vé xu hwéng tang gia hién nay. (Lam)



TRA: Kha nang phat hanh thém cbé phiéu maéi

« Phat hanh thém c6 phiéu m&i. Theo noi dung t& trinh ctia HDQT tai PHCD 2013
sap t&i, TRA sé xin y kién cé déng phwong an phat hanh cd phiéu: (1) phat hanh
cho cb déng hién hivu véi ty 1& 2:1; (2) thwdng cb phiéu ty 1& 2:1. Nhw vay, néu
phwong an dwoc théng qua, vén diéu 1& cia TRA sé tang 1én 246,7 ty déng.

e Panh gia cao kha ning thanh céng cua phwong an tiang vén. Chung ti cho
rang kha ndng cac cbé dong khac théng qua phuong an nay la kha cao, vi nam
ngoai k& hoach bi hily bé 1a do SCIC khéng du thdi gian dé xem xét théng qua. Va
néu két qua dung nhuw dw kién, gia didu chinh ctia TRA sau khi phat hanh sé vao
khoang 62,000 dong/cp. Mirc gia nay kha hap dan véi cac nha dau tw trong nuwéc
va thudng 1a nguyén nhan day gia cb phiéu tang tré lai.

o Tiém nang tang trwéng. Tiém nang tang trudng cta Traphaco trong nam 2013
kha tét do (1) Nhu cAu st dung thubc déng duoc ngay cang gia tang do san pham
ctia TRA tién dung hon cach nau thubc truyén théng; va (2) TRA mai chi hoat dong
& mirc 60% cong suat nén van con tiém nang dé ting tredng manh. Ngoai ra céng
ty con chi dong duoc 70% nguyén liéu dau vao, day la lgi thé Ién so véi cac cong
ty dwoc khac, phai nhap khau 90% nguyén liéu.

e Dy bao 2013. Chung t6i dw bao doanh thu ndm 2013 ting 27%, tdng ca vé san

lvong I&n gia ban. Loi nhuan rong cling dwoc dw bao tidng 27% trong 2013.
Khuyén Nghi Mua.
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VCB: Hwéng loi tir chinh sach ho tro LS

Chwong trinh cho vay hé troo mua nha. NHNN ban hanh Théng tw cho vay hé
tro 30.000 ty ddng mua nha véi 1ai sut cho vay la 6%/nam trong 3 nam. Nam NH
qudc doanh sé& tham gia cho chwong trinh nay gdm Agribank, BIDV, Vietinbank,
Vietcombank va MHB. NHNN cho biét s& hd trg mot phan vén vay cho cac NH
théng qua kénh tai cap vén véi Is tai cp vén thap hon 1,5% so véi Is cac NH cho
vay trong chwong trinh.

Hwéng i tir géi hé tro 1ai suat. Néu VCB cho KH vay hé trg' mua nha véi Is 6%
thi c6 thé lai vay t» NHNN vé&i Is 4,5%, va VCB sé thu loi 1,5%. Gia s, g6i hd tro
1ai sut 30.000 ty chia déu cho cac NH I&n sé tham gia, VCB c6 thé thu dwoc hon
100 ty tr chwong trinh nay, twong dwong 2% LNST dw bao cho nam 2013. Nhw
vay, mac du VCB sé hwéng lgi tir chwong trinh nay, nhwng mdéc do anh hwéng
t&i loi nhuan khéng qua Ién. Theo ching t6i, didu nay 1a phu hop, vi chinh séach
dwa ra nhdm hé tro khach hang va doanh nghiép hon la tao LN cho cac NH.

e Tém tat KQKD 2012. LN rong nam 2012 tang 5% n/n dat 4.409 ty déng. Nguyén

nhan chd yéu do thu nhap lai gidm 12% n/n méac du dw ng cho vay khach hang
tdng manh 15%n/n so vé&i mic tang tin dung 8% cda nganh. Hai yéu t6 1am thu
nhap |4i gidam 1a: (1) cho vay lién ngan hang da giam t&i 37%n/n lam cho tdng murc
cho vay ctia VCB gidm 2% n/n; (2) loi nhuan bién gidm 93 diém co ban xuéng con
2,9% do ty 1& thu nhap trén tai san cd sinh lai gidm nhiéu hon chi phi huy déng.
Khuyén nghi Nam giir. Mac du chinh sach hd trg 14 suat sé dem khoan lgi nhuan
nhét dinh cho VCB, tuy nhién ching t6i dw bao LN c& nam 2013 cta VCB téng
nhe 5%n/n va ROE duy tri & mirc 11%. VCB dang giao dich & mirc PE va PB dw
phéng 2013 Ian lwot 16,1 1an va 1,8 lan.

Phan tich ky thuat
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Kiém tra xu hwéng ting
¢ VCB dwoc nhin nhan ndm trong xu huéng tang ké tir giai doan cudi thang 11/2012.

* Sau qua trinh di Ién &n twong kéo dai gan 3 thang, duong gia béat dau budc vao
giai doan diéu chinh va di ngang hon 1 thang qua.

« Cho dén hién tai, duong gia bat dau dich chuyén vé gan hon khu vire khang cy va
cling l1a mre dinh lién trwdc doé tai 33.500 dong. Vwot thanh cdong mirc khang cy
nay VCB sé xac nhan quay tré lai véi da tang trwdc do.

« Thanh khoan khéng that sw tich cwe khi dang thé hién da gidm dan.

« Két luan: Cac nha dau tw mubn tich Ity VCB van nén cho doi duwong gia cla cb
phiéu nay vwot thanh cong khu ve 33.500 dong di kém véi sy cai thién tot hon vé
mat thanh khoan. Viéc mua vao khi d6 sé dwoc xem la hop ly. (L4dm)
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VNS: Dy bao 2013 tang cao

¢ VNS nang cé tirc nho két qua kinh doanh tét. Nho lgi nhuan trong ndm 2012
tang trwdng kha 13%, VNS dy dinh tang ty 1é cd trc tidn mat ndm 2012 tir
VND1.500 lIén VND2.000. Trong dé, cong ty da chi trd VND1.000 trong nam 2012.
Chung t6i ciing ky vong loi sut cb tirc trong ndm & mirc 6% (VND 1.000 cho nam
2012 va VND 1.000 cho nam 2013). Ngoai ra, VNS ciing sé thwc hién chia cd tire
bang cb phiéu 1:0.35.

¢ Ky vong lgi nhuan 2013 tang 15% nh& lgii nhuan thanh ly xe tang. Chung toi
wéc tinh s6 xe cli VNS sé thanh ly trong ndm nay la 75 xe so véi 50 xe trong nam
2012. Lgi nhuén tang thém (50%) tir viéc thanh ly nay cung véi doanh thu tang
khoang 10% sé& giup lgi nhuan tang 15% tir 149 ty déng trong ndm 2012 [én 171 ty
ddng trong nadm 2013.

» Ké hoach thau ’tém cac hépg taxi ‘nh6. Ban lanh dao dw dinh‘sé thau tom phfrng
hang taxi nhé dé tang thi phan tai Ho Chi Minh. Chung t6i cho rang VNS nhieu kha
nang sé nham dén Saigon Air khi hang nay dang cé lgi thé & khu vie san bay, noi
lwgng khach ra vao kha déng. Bay ciling sé la dong Iwc téng trwéng doanh thu cia
cong ty trong dai han. Hién thi treong tai H6 Chi Minh dang chiém khodng 80%
doanh thu toan cong ty.

« Dinh gia. Chi sb PE du phéng nam 2013 & mirc 5,6 lan. Duy tri Khuyén nghi MUA
dai han.

Téng Quan: Cong ty taxi hang dau Viét Nam vai thi phan tai th truong H6 Chi Minh

gan 45%.

Phan tich ky thuat
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Xu hwéng tang

) DPrng trén quan diém ky thuat, xu huéng hién tai ciia VNS dang 1a ting gia.
s « Cd phiéu nay gi» nhip tng kha én dinh ngay ca khi thi trwéng c6 sw didu chinh

nhe vai tudn qua.

e Relative Strength cho thdy VNS duy tri tét vi thé manh hon twong déi so véi thi
trwdng chung.

e Thanh khoan la mot diém trie. KLGD CO? VNS khéng co sv gia tang cung voi da
tang cla gid, diéu nay dwa dén lo ngai vé tinh bén virng cla xu hwéng tang.

o Két luan: Bd qua lo ngai vé van dé thanh khoan, nhin chung xu hwong tang hién

nay ctia VNS van dwoc duy tri kha tét. Viec ndm gitv d6i véi ma cbd phiéu nay
dirng trén quan diém ky thuat la hanh dong phu hop. (Lam)



. - Nguyén Thanh Lam
DHG: Pinh cao maoi thanhlam.nguyen@maybank-kimeng.com.vn

DHG (74.5000, 78.5000, 74.5000, 78.5000, +5.00000)

e Dinh cao mé&i. V&i phién tang manh hom nay, DHG chinh thirc tao 1ap thanh cong - 80
murc dinh lién sau cao hon (ciing la mirc cao nhat trong lich st giao dich). Quan
trong hon sy tang dié,m nay giup DHG bt pha thanh céng khang cw 75.400 dong Fs
va qua doé xac nhan tiep tuc duy tri xu hwdng tang. -
e Thanh khoan dét bién. Thanh khoan dot bién trong phién giao dich hém nay, gop
phan lam gia tdng mdrc do tin cay cho diém bt pha cua gia. - 65
* Beta thép, c6 phiéu phong thu. DHG c6 beta vao mdc 0,6 1an va la mét dang cb L 60
phiéu phong tha dién hinh. Xét trong boi canh hién nay khi xu hwéng tang cua thi
trwerng ¢ phan chivng lai, day sé 1a mét lwa chon hop ly dé giam thidu rdi ro. L 55

e Manh dan tré lai so véi thi trwong chung. Véi dic tinh cb phiéu phong tha, DHG

yéu hon thi trwong chung & giai doan VN-Index tang manh trwdc do. Tuy nhién Relative Strength.(0:
thoi gian gan day khi thi trwong c6 khoang thoi gian dieu chinh, DHG dang manh 0
dan tré lai. Diéu nay thé hién ré qua chi bao Relative Strength so sanh strc manh )

twong d6i cia DHG v6&i VN-Index. VOLUME DOWN (0), VOL Up (70,162.00)

* Khuyén nghi MUA: Chung t6i khuyén nghj thuc hién mua vao DHG & mic gia | ‘
hién tai 78.500 déng, muc tiéu dAu tién tai 88.000 ddng. Dirng 16 tai 71.000 déng. FRTNTPRRRNL R R
2012 Mar |Apr ‘Mav Jun ‘Jul |Auq

500

2013 [Feb Mar
Vé co ban

e Doanh thu va lgi nhuan 2012 t&ng 18% n/n dat dat 2.949 ty déng va 491,3 ty [ P/E - Awrage  +2stdev  +istdev  -istdev  -2stdev—Series?
ddng. Tuy nhién céac san pham chi chét nhw Hapacol, Haginat va Klamentincé ddu | as
hiéu tang trwdng chirng lai do nha may hién tai da chay hét cong suat. Nam 2012 W
cac san pham nay chi tang trwéng véi tbc d6 10%, trong khi ndm 2011 ting trén | 30 -
20%.

« Cong ty vira méi théng bao tra cé tirc 1000 dong/cp. Thong thuong cb tirc cla
DHG & vao khoang 3000 déng/cp, twong dwong ty suét cb tirc 4%.

25 4

20 -

¢ Dw bao doanh thu nam 2013 tang 10%, lgi nhuén rong tang 18%, cao hon doanh 151
thu do trong nam nay cong ty sé hach toan khoan lgi nhuan thu dwoc khodng 6
triéu USD tur viéc chuyén giao thwong hiéu thudc ho Eugica cho Mega Life Science
(thwong vu nay dwoc thwe hién trong 12/2012). 5

10

e DHG dang giao dich & mirc P/E 2013 khoang 8,9 1an van hép dan so v&i tbc do o
tang trwdng loi nhuan 18%. Ngoai ra DHG con duy tri mic ROE (f)n dinh trén 30%
va gan nhw khéng sir dung no’ vay. Duy tri khuyén nghi Mua. (Hang)

28-Dec07
28-Jun08
28-Dec-08
28-Jun09
28-Dec-09
28-Jun-10 -
28-Dec-10
28-Jur-11
28-Dec-11
28-Jun-12
28-Dec-12




Phan Tich Ky Thuat

VNINDEX (481.880, 488,940, 480.530, 487.040, +6.56000)
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Support: 470

500
490
480
470
460
450
440
430
420
410
400
-390
380

OWN (0), VOL Up (43,035,240.0), MA volume (67,904,472.0)
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

VN-Index: Dinh lién sau cao hon

Sy pha v& khang cw mot cach rd nét da dién ra. VN-
Index hinh thanh nén tang dai, déng clra cach kha xa
phia trén khang cw 481 diém.

V6i két qua nay, mét dinh lién sau cao hon chinh
thre dl:PQ’C hinh thanh va qua do giup két thuc qua
trinh diéu chinh gidm trwéc do.

Khang cy va hé tro mai 1an lwot tai khu vuc 498
diém va 470 diém.

Thanh khoan 1a diém chwa hoan thién. Mirc KLGD
hém nay tuy tdng hon 30% nhung van cach xa bén
dwdi ngwdng trung binh clia 50 ngay — mirc dé co
thé thanh Iap cac mau hinh khéi lwong Gng ho xu
hwéng tang.

Chi bao ky thuat lac quan tré lai. MACD cét Ién trén
dudng tin hiéu Ian dau tién sau gan 2 thang, két qua
nay ung ho sy gia tdng cla VN-Index tiép dién. MA-
50 van tiép tuc di 1&n va thé hién tét sy nang d& cho
duwdng gia.

QUAN TRONG: Du van con mét sé khuyét diém nhét
dinh v& mé&t KLGD, nhin chung trién vong cliia VN-
Index da c6 nhirng cai thién dang ké hon. Kha nang
trong thoi gian ngan tiép theo VN-Index sé ghi nhan
mét doan tang gia nhe va thi lai dinh cao 498.

Chién lwgc Pau tu:

- Vi trién vong thi treong dwoc cai thién, ching t6i
cho rang nha dau tw cé thé gia tang mét phan ty
trong c6 phiéu nam gid.

- Viéc Fhu’c hién tich Ity ngép han co thé cho doi
sy dieu chinh & cac phién sap toi.



Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

) HNXINDEX (61.0900, 61.8300, 61.0600, 61.5400, +0.45000) i HNX-Index: Th lai khang cw
0 - : o : o HNX-Index hdi phuc tré lai sau hai phién gidm trw
Resistance: 633 ™ g5 0. Khdo voi Vikindes, murc gia i hien ta chua di
Support: 98.6 D + I gil\]p HNX-Index tao lap tin hiéu phd nhan xu hwéng
& L fﬂﬁ. +tﬂ I [ Pe—— | diéu chinh giam.
éﬁ T i T e Phién tang hom nay gilp duong gia quay vé gan

hon khang cy 63,3 diém. Hb tro van gilr tai mirc
60 58,6 diém.

e Thanh khoan tang nhe tr& lai nhwng van céch xa

murc trung binh ctia 50 ngay gan day. Budng MA-50
""""""""""""""""""""""""" D ngay cla KLGD ciing bat dau gidm dan cho thay
I 55 dién bién ctia dong tién cé phan tiéu cuc.

. C[ﬁ bao ky thuat van chwa cai thién. MACD tiép tuc
H 8 nam bén dwdi dwong 0 va dwong tin hiéu trong khi
D !T!Dlup DH-D L murc tang hdm nay cua dwdng gia cling chwa du

P D':ﬁ‘r'*'*TD L gilp HNX-Index vwot tré lai MA-50.

= e Cho dén hién tai HNX-Index van nhin nhan yéu hon
mot cach twong déi khi so sanh véi VN-Index.

2

1 * QUAN TRONG: Chua dd cac yéu t dé xac dinh qua
0 trinh diéu chinh giam cta HNX-Index da két thuc.
1

¢ Chién lwoc Dau tw:

VOLUME DOWN (0), MA volume (89,437,456.0), VOL Up (34,066,900.0) : - Nha dau tw vén can than trong véi san HNX trong

~100 giai doan hién ngay khi xu hwéng gidm chwa bj
‘ _ 50 pht nhan. ‘
T [ I #m - cac v din tich tay moi nen tap trung nhiéu hon

A vao nhitng cb phiéu cia san HOSE — noi da cé

‘5 ‘12 ‘19 ‘26 3 ‘10 ‘17 ‘24 2‘ ‘14 ‘21 ‘28 ‘4 ‘18 ‘25 ‘4 ‘11 ‘18 ! xac nhan két thac diéu chinh va dang manh hon
November December 2013 February March twong déi.




Bang theo dbi ¢b phiéu khuyén nghi

Ma CP

BGM
Ssi
DIG

TDH

SCR

CSM
PVF
CTG

MBB
KBC

HAG
HUT
KLS
KTB

SHB

VCG
VIS
BVH
ITA
PVS
IJC

VFMVF1

Mua/ban
*)
Ban
Ban
Béan
Ban
Ban
Ban
Ban
Ban
Béan
Ban
Ban
Béan
Ban
Ban
Ban
Ban
Ban
Béan
Ban
Ban
Mua
Mua

Trang thai

ba déng
ba dong
Pa dong
ba dong
ba dong
Pa dong
Pa dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
ba dong
Pa dong
ba dong
Pa dong
ba dong
ba dong
Pa dong
bang mé

bang mé&

Gia
mua/ban

52
18.3
13.1
13.0
8.8
27.3
10.5
20.5
13.2
8.9
26.2
8.6
9.0
6.8
6.8
11.5
10.0
51.0
7.5
14.5
10.2
13.9

Gia
hién tai
**)
49
18.0
14.0
13.4
8.5
29.2
11.6
19.9
13.0
9.0
271
8.6
9.1
71
6.9
12.4
10.8
51.0
7.6
144
10.1
14.0

Gia

muc tiéu dirng 16 tiém nang

4.5
17.0
11.8
11.6
7.5
25.0
9.0
17.6
12.7
7.5
25.0
7.3
7.8
5.9
5.9
9.7
8.0
43.7
6.9
13.0
11.5
15.3

Gia

5.7
20.0
14.0
15.1

T
29.0

11.5
22.6
13.8

9.8
28.5

9.7

9.9

7.5

7.5
13.0
12.0
57.0

8.5
15.6

9.1
13.5

Lai/lé

5.8%
1.6%
-6.9%
-3.1%
3.4%
-7.0%
-10.5%
2.9%
1.5%
-1.1%
-3.4%
0.0%
-1.1%
-4.4%
-1.5%
-7.8%
-8.0%
0.0%
-1.3%
0.7%
-1.0%
0.7%

Lai/lé

da ghi

nhan

5.8%
1.6%
-6.9%
-3.1%
3.4%
-7.0%
-10.5%
2.9%
1.5%
-1.1%
-3.4%
0.0%
“1.1%
-4.4%
-1.5%
-7.8%
-8.0%
0.0%
-1.3%
0.7%

Ngay mé
trang thai

6-Feb-13
26-Feb-13
27-Feb-13
27-Feb-13
4-Mar-13
5-Mar-13
6-Mar-13
27-Feb-13
27-Feb-13
28-Feb-13
5-Mar-13
5-Mar-13
5-Mar-13
5-Mar-13
5-Mar-13
5-Mar-13
6-Mar-13
8-Mar-13
14-Mar-13
14-Mar-13
18-Mar-13
18-Mar-13

Ngay
doéng
trang thai
18-Mar-13
18-Mar-13
18-Mar-13
18-Mar-13
12-Mar-13
12-Mar-13
13-Mar-13
19-Mar-13
19-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13
21-Mar-13

Lwuy
Chét I&i sém(3)
3)
C&t 16 som (3
C4t 16 sém (3

Chét 1&i (1)
Duwng 16 (2)
Dung 16 (2)
(

(

~

Chét & soém

)
)

Chét o som(3)
Chét 167 s6m(3)
C4t 16 som (3
C4t 16 som (3
C&t 16 som (3
C4t 16 som (3
C&t 16 som (3
C4t 16 som (3
C4t 16 som (3
C&t 16 som (3
C4t 16 som (3

3)
3)
3)
3)
Cat 16 sém (3)
3)
3)
3)
3)
3)

Chét Iisém(3)
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(*) Luu y Viét Nam chuwa c6 ludt cho viéc “muon bén truée” ¢b phiéu nén chung téi duwa ra khuyén nghi “bén” chi nhdm &m chi déc tinh hién nay cua cé phiéu nay.

(**) Gié hién tai chinh la gia déng ctra phién giao dich ngay hém nay déi véi nhitng cé phiéu dang mé trang théi. Riéng dbi véi nhiing cb phiéu da déng trang thai thi gié

hién tai dwoc ghi nhén la mdrc gia tai thoi diém déng trang thai.

(1) Do SCR da tang lai qué 10% ké ttr mirc gid dong cira thap nhat ma cé phiéu nay dat duoc. Do d6 ching toi thuc hién thoat khéi trang thai BAN d& mé truée do cla
cp nay voi murc lgi nhuén ghi nhan la (+3.4%).

(2) Do CSM, PVF da tdng vuot mirc gia dirng 16 nén ching téi thuc hién dirng 16 va déng lai vi thé BAN d& mé ra truée dé déi véi cp nay véi mie 16 ghi nhén la (-7,0%)
va (-10,5%).

(3) Do tinh hinh thj trivong thay dbi nén chiing toi thurc hién chét Ioi/cét 16 sém déi véi cac cp: BGM, SSI, DIG, TDH, CTG, MBB, KBC, HAG, HUT, KLS, KTB, SHB,
VCG, VIS, BVH, ITA, PVS v6i muic loi nhuan/Ié ghi nhan Ian luot 13 (+5,8%), (+1,6%), (-6,9%), (-3,1%), (+2,9%), (+1,5%), (-1,1%), (-3,4%), (0,0%), (-1,1%), (-4,4%),
(-1,5%), (-7,8%), (-8,0%), (0,0%), (-1,3%), Vva (+0,7%)

-11 -



Michael KOKALARI, CFA

Giagm déc Khéi

(84) 838 38 66 47 michael.kokalari@maybank-kimeng.com.vn
] Chién lwgc

Nguyén Thi Ngan Tuyén

Trwéng phong

(84) 844 55 58 88 x 8081 tuyen.nguyen@maybank-kimeng.com.vn
0 Thwc phdm va dd uéng

(1 D&u khi

Ng6 Bich Van

(84) 844 55 58 88 x 8084 van.ngo@maybank-kimeng.com.vn
[1 Ngan hang

[1 Tai chinh

Trinh Thi Ngoc Diép

(84) 844 55 58 88 x 8242 diep.trinh@maybank-kimeng.com.vn
[1 Cong nghé

[l Nang lwgng

[l Xay dwng

Dang Thij Kim Thoa

(84) 844 55 58 88 x 8083 thoa.dang@maybank-kimeng.com.vn
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[1 Cbng nghiép

[l Thay san
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Nguyén Trung Hoa
+84 844 55 58 88 x 8088 hoa.nguyen@maybank-kimeng.com.vn
[l Thép

BPuodng

Caosu

Vii Thi Thay Hang

+84 844 55 58 88 x 8087 hang.vu@maybank-kimeng.com.vn
[ Duwoc

' B&o hiém

Nguyén Thj Sony Tra Mi
(84) 844 55 58 88 x 8084 mi.nguyen@maybank-kimeng.com.vn
] Cang bién

Nguyén Quang Duy
(84) 844 55 58 88 x 8082 duy.nguyenquang@maybank-kimeng.com.vn
[l Bat dong san

Nguyén Hoai Nam
(84) 844 55 58 88 x 8029 nam.nguyen@maybank-kimeng.com.vn
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Nguyén Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat
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KHUYEN CAO

Ban Tin MBKE la san pham cliia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hdng ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khéo. Ban tin khéng c6 y dinh va muc dich clu thanh nhi*ng 161 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phén tich nhu mot sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khdng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung. Maybank Kim Eng c¢6 géng trong pham vi cé thé sir dung théng tin day dd va dang tin cay, nhwng chung toi
khong khang dinh nhirng thong tin dwa ra 1a hoan toan chinh xac va day dd. Ngwéi doc cling nén lwu y rang ngoai trir diéu ngwoc lai dwoc néu ra, Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng ddm bao vé tinh chinh xac, day du va kip thdi cha div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bt clr sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

TAt ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat cv hinh thirc nao néu khéng cé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Dao, Quan 1, TP. HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www.kimeng.com.vn

139 Ha Huy Giap, TP. Bién Hoa, Bdng Nai
Tel: +84 61.3940490
Fax: +84 61.3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP.

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

14 - 16 Ham Long, Phwdng Phan Chu Trinh,
Quéan Hoan Kiém, TP. Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phu,
Q.Ng6 Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP. Ba
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP. HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

278 Tran Nao, Phwdng Binh An, Quéan 2, Tp.HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao, Long
Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899

Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q.Phd Nhuan, TP.
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwdng 1, TP. Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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