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Khéng co bién chuyén tich cwc nao dwoc tao ra trong cac phién gan day. O mét dong thai dwgc mong doi nhéat, VN-

Index da khoéng thanh céng trong viéc chinh phuc mirc 481 dé danh dau két thuc dot diéu chinh. Viéc thi trieong yéu di

trudc khi vwot qua 481 bang mét thanh nén co than hep va moét nén dé ké tiép tao an twong vé viéc mét dinh thap hon

dwoc tao ra. Diéu nay sé tai khang dinh quan diém vé cac dinh va day sau thap hon, dac diém cta mot giai doan diéu

chinh dai. Do d6, chung t6i cho réng rii ro gidm gia van cao hon kha nang tang gia. Cac nha dau tw nén dirng ngoai thi

trwdng hodc gitr ty trong c¢d phiéu trong danh muc thdp dé bao toan vén. Pay la quan diém chinh cia ching téi trong

vong vai tuan tré lai day.

Tiéu diém trong ngay:
PNJ Mang ban 1& khé hdi phuc ndm nay
HAG Gia van chwa hap dan
ITA Ban khi hdi phuc

PVS Xu hwéng giam

XEM PHU LUC 1 VE DIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHI*NG KHUYEN CAO
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PNJ: Mang ban 1& khé héi phuc ndm nay

¢ Viéc mé rong clra hang sé cham lai. M& rong clra hang la mét trong nhirng déng
Ic tang trwdng cda cong ty. Trwdc do, PNJ dy dinh sé gia tang 20% clra hang
m&i trong giai doan 2012-2015. Tuy nhién, v&i ty 1€ tang trwdng cla cac clra hang
cli (SSSG) gidm 6% va chwa cé dau hiéu phuc héi, chung t6i tin s6 ctra hang céng
ty sé& gan nhw khéng thay ddi trong nadm nay

e Ap Iwc tir vay von. Nhirng khodn vay dai han béng vang véi lai suét thip khoang
2-3% sé dén han trong ndm 2013. Dén thoi diém nay PNJ méi gia han dwoc 30%
khodng no nay. Néu viéc dam phan 70% con lai khéng thanh céng, ching téi cho
rang PNJ sé vay vén cho hoat dong voi lai suat 8-10%. Diéu nay sé la mot ap luc
Ién lgi nhuan céng ty.

e Loi nhuan dw bao giam nhe. Chung t6i dw bao lgi nhuan ctiia PNJ gidm khoang
6% n/n trong nam 2013 tir 250 ty dong xuéng con 233 ty dong. Doanh thu cho
mang ban Ié ni trang trong nay nay tiép tuc gidm nhe 3% va doanh thu mang kinh
doanh vang miéng gidam manh 20% do tiép tuc chiu anh hwdng cua sy can thiép
ctia Nha nwéc vao viéc san xuét va kinh doanh vang mleng

. Dlnh gia khéng con hap dan. Chung t6i cho rang gia cbd phleu PNJ khong phai la
cbd ph|eu dang quan tam trong ngan han. PNJ dang giao dich & mc P/E dw phéng
9 lan.

Téng Quan: Cong ty san xuét nir trang hang dau Viét Nam
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Thong tin ¢b phiéu:

R i 1.40 - - 40,000
Ma c6 phiéu: PNJ VN

. . 1.20 1 138,000
S6 lwong cb phiéu (triéu): 72 | 26000

X 1.00 4 / !
Von héa thi trwong (US$ m) 2.138 080 th 34,000
GTGD binh quan (ty déng) 2,03 - _'LJJ W-Szpou
VN Index: 473,18 040 ] ]‘}ﬂ\w‘ 30,000
Ty |é giao dich tw do (%): 77,78 4] LN‘“ 28,000
ROE (%) 22 g 26,000

. Apr May  Jun Jul Auwg Sep Oct Mov Dec Jan Feb Mar
Tién mat rong ( ty VND): (710)  — Phu Nhuan Jewelry JSC (PR-YH)

. N . wigtnam %M Ho Chi Minh Inces: (Indesxed to PRJ-YR)
Tai san cd dinh/co phiéu 5.958
(o]-) déng Ién: 31/12 (ty dong) 2009 2010 2011 2012 2013F
Doanh Thu 10.25 13.75 17,96 6.778 5.519
Cao Ngoc Dung 10,2 6 2 7
Vietnam Azalea Fund 6.9 Loi nhuan rong 204 212 247 250 233
Route One Investment 5.1 EPS (d) 2841 2946 3.427 3546 3.236
P/E 10,5 10,1 8,7 8,4 9,2

Ty sudtcd trc (%) 6.0 6.3 7.9 7.3 6,3

Xu huéng giam tiép dién
o K& t d3u nam 2013, PNJ budc vao giai doan chiu anh hwdng cta xu hudng giam
va diéu do6 cho dén hién tai chwa co6 sy thay doi.

« Duong gia sau mot s6 phién c6 gang thir lai khang cw gan nhét tai ving 31.000
dong da giam trd lai, tiép tuc tao ra mét dinh lién sau thap hon trén do thj gia.

« Relative Strength suy gidm va lién tuc giao dich & mirc thdp nhét trong nhiéu thang
tréd lai day, cho thdy sy yéu hon dang k& ctia PNJ so véi thi triérng chung.

e Thanh khoan gidm dan va ciling dang & vao vung thap nhét trong hon hai thang
qua. Mtrc thanh khoan yéu cho thay sy quan tam cla nha dau tw danh cho PNJ la
khong nhiéu.

e Chién lwgrc dau tw: Do xu hwéng clia PNJ dang la gidam gia, viéc mua vao dbi voi
c¢b phiéu nay di nhién khéng phu hop.



iz \JR Je x Nguyén Quang Duy
HAG- Gla Van Chwa Hap Dan duy.nguyenguang@maybank-kimeng.com.vn

Cap Nhat chuyén viéng tham ma&i nhat cong ty HAG
« Bt Dong San van Ia nganh cha lyc. Theo danh gia tong tai san clia HAG, thi ty Dai P/B
I& BDS sé chiém khoang 50% trén tai san rong cta cong,ty (NAV). Trong 2013, D 20 - P/B  emmmavg Std+1 std-1
clla mang nay s€ déng gop chu yéu tlr 2 dy an Minh Tuan (da ban 50%(‘)J va Thanh :
Binh (da ban 60%?. Ngoai ra 2 dw an Hoanh Anh Incomex va Phu Hoang Anh 2 cé
thé bat dau mang lai dong tién ttr cudi nam. 1.8
e Cao Su dang tien trién tot va hira hen trong 3 nam téi. Tinh dén nay, HAG da
tréné; dwoc 44,5k /51k ha ké hoach ban dau. V&i cc“)n? nghé mé&i, mat do cay cao, 16
HAG ky vong thu dworc 3 tan/ha voi gia ban 2.800d6/tan so v&i chi phia san suat ’
1.000/tan, day kg/ vong sé nganh mang lai nhiéu lgi nhudn trong twong lai. Tuy
nhién ngan han dong tién chi thirc dwong vao 2014 va 2015. 1.4

¢ Nganh bwong trién vong nhwng chwa ré rang. Véi chi phi san xuét thap chi
bang 30-40% so véi trong nuwéc, HAG ky vong mang nay sé mang lai doanh thu va 12 A
lgi nhuan tot trong 2013. Nam nay, cong t%/ s€ san xuat khoang 40,000 tan dwdng ’
va da sO ban tai thi tru@n% Lao, chung {6i diéu chinh than trong DT mang nay
khoang 500 ty dong va LN khoang 100 ty dong. 1.0 -
¢ Nganh Dién va Khoang San. Trong cudc gédp nay ching tdi nhan thay HAG tuo’ng
doi hing tha khi noi vé trien vong nganh_dien, voi tong cdng suat hién tai 141, 0.8 -
MW la dam bao DT va LN tang dang ké vao 2013. Nguwoc lai, véi nganh khai '
khoang chung t6i van chwa nhan dwoc tin hiéu lac quan so véi ky vong cdia minh,
vi thé duy tri DT va LN nhw 2012 c6 € la hgp ly véi mang nay 0.6 ' ' ' '
* Dong tién sé 6n dinh tr 2014. Chung t6i van duy tri quan diém dong tién HAG sé 1-Jan-12 1-Apr-12 1-Jul-12 1-Oct-12 1-Jan-13
tdt 1&n han trong 2014, va h4p dan vd&i nha dau fw dai han. Tuy nhjén trong ngan
han thi véi P/B 1,6 lan, va quan trong hon dinh gia theo dong tien thuan HAG
khoang 30.800 ciing chwa that hap dan cho NDT Iwdt séng.

Phan Tich ky thuat Phuc hoéi cham lai

TT_J,QI ¢ HAG dang héi phuc, nhwng dang yéu di trwéce khi tién téi dwoe khu vire dinh
iﬂ*lﬁﬂ rl ! s0 1 trwéc. Dieu nay khién chdng t6i nhan dinh rang HAG van dang trong xu
i ™ %1 jﬂw hwéng gidm ngan han. Viéc HAG yeu di hién tai cé thé khién co phiéu nay tao ra
Ixf lT"'l an W ! ) murc dinh sau thap hon va nhw vay lién tuc cac dinh va day sau thap hon dwoc tao
b, i ra.

Mlﬁl mjfmﬁ**i o Toraet2: 38
- *Tﬁ-rDD T‘“'E\%dﬂ:l

" et  Thanh khoan chirng lai. Khéi lwgng giao dich ciia HAG dang c6 chiéu hwdng
e i - gidm dan, cho thay dong tién dang rut khdi cé phiéu nay.

RebtheSeengh ComparhVNRDEX) (0087685, <003052)

o e Chi bao ky thuat chwa tao an twong. QSI dang hoi phuc nhe sau giai doan di
W xudng trwéc do, nhwng chwa c6 co s& dé két luan vé xu hwong tang cla chinh
- dwong nay. Mikc gia tri 48 hién tai (thap hon 50) cling cho thay bén mua chwa

. chiém duwgc quyén chi dong.

e Gidm manh hon thi trwong chung. HAG co dac diém la gidm manh hon thi
trwdng chung trong moéi dot gidam gia (va ngwoec lai, tdng manh hon thj trvdng vao
cac dot tang gia). Chi bdo so sanh twong ddi cia chung téi cling cho thay HAG
dang yeu di so v&i thj trwdng chung. Do do, khdng nén nam gitr HAG trong mét xu
hwéng gidm nhw hién tai.
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ITA: Ban khi hoi phuc

Ké tlr khu virc dinh thé hién béng hinh chi nhat trén db thi (cé chiéu rong tir 8.800
t&i 9.700), ITA diéu chinh rat manh va lién tuc tao ra cac mirec dinh va day sau
thap hon. Do do, xu hwéng cla ITA la gidm gia. Hién tai, dot hdi phuc tang gia
cla ITA da yéu di, va ban khi thi trérng hoi phuc 1a chién lwoc hop ly.

Khoéi lwong giao dich cua ITA dang c6 chiéu hwéng chivng lai va xudng dan,
thé hién bang dwdng trung binh 50 ngay trén do thi da tao lap dinh gan voi thoi
gian cb phiéu nay tao lap dinh. Nhw vay, dong tién da rat ra dan khéi ITA.

ITA ciing dang yéu hon so v&éi mirc chung cua thi trwong. Thwong cac cd
phiéu c6 beta cao nhw ITA tdng manh hon so véi thi trwdng trong mét giai doan
tang gia, va cling gidam manh hon trong mét giai doan gidm gia. Do d6, trong chiéu
hwéng giam, cac nha dau tw nén han ché ndm gitr ITA dé ddm bao an toan von.

Vé mat co’ ban, ITA ciing chwa c6 trién vong tét trong dai han. Chung t6i da c6
bao céo danh gia vé ITA trong ban tin ngay 2/3/2013.

« Chung t6i khuyén nghi BAN c6 phiéu ITA & mirc gia hién tai 7.500. Muc tiéu
dau tién & 6.900. Muc tiéu ke tiep & 6.200. Dirng 16 & 8.500. BAN.

ITA giam manh hon thi trweéong
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PVS: Xu huwéng giam

. Chuyen sang xu hwéng giam. PVS danh dau viéc mét di xu hwéng tang vao giai
doan dau thang 2/2013 v&i viéc dwdng gia suy gidam manh pha v& dwong xu
hwong Ién trede do. Sau mot giai doan di chuyén ngang, duong gia bat dau hinh
thanh nhirtng mirc dinh day thap hon lién tuc va vi pham hé tro tai 14.700 dé xac
nhan hinh thanh xu hwéng giam.

e Yéu hon thj treong chung. Chi bdo Relative Strength cho thay sw sut gidm manh
trong cac phién gan day, biéu hién cho viéc van déng ctia PVS yéu hon dang ké so
V@i thi trwong chung

e Chi bao ky thudt tiéu cwe. Sy sut giam cua dwong gia da cat tré lai dworng MA-50
ngay va diéu nay dwa dén cai nhin tiéu cuc trong ngan han.

e Yéu t6 co ban: KQKD 2012, lgi nhuan rong giam 23,4% con 1.086,4 ty déng. Ty
suét lgi nhuan bién gop gidm 1,2 diém phan trdm con 6,8%. Ngoai ra mét yéu to
khong thé khong nhac dén, PVS la cb phiéu bi gidm ty trong manh nhét trong dot
review cubi tuan rdi cia ETF VNM, & phién giao dich hém nay khéi ngoai ciing
thwc hién ban rong manh déi voi PVS.

« Khuyén nghi BAN: Chuing t6i khuyén nghi thic hién ban ra trong ngan han PVS &
murc gia hién tai 14.500 dong, muc tiéu dau tién tai 13.000 dong. Dirng 16 tai
15.600 dong. BAN

Giam manh hon thi trré'ng chung
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PVS (14.7000, 14.7000, 14.3000, 14.5000, -0.40000)
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Phan Tich Ky Thuat
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VN-Index: Yéu & khang cw
VN-Index cé phién gidm th hai lién tiép véi mic
gidm manh hon ro rét.

V6i phién gidm hém nay, khang cw 481 diém tiép tuc
chwa bj chinh phuc, xu hwéng gidm ngan han vi thé
van dwgc nhin nhan con hiéu lwc.

H tro gan nhét duy tri tai khu virc 460 diém.

Thanh khoan gidm tré& lai 17%, mirc gia tri hién van
ndm cach xa bén dwdi nguwéng trung binh 50 ngay
gan day. Mau hinh gia hién tai ing hé nhiéu hon cho
kich ban diéu chinh giam tiép dién.

MACD van di ngang sat bén trén dwong 0. V&i mot
phién gidm manh tiép tuc cla gia MACD sé quay tr&
lai trang thai di xubng va cét dwong 0 dé cho ra tin
hiéu tiéu cuwc.

QUAN TRONG: Nhitng diéu kién can thiét dé pha
nhan xu hwéng gidm ngan han hién nay (gia vwot
khang cw 481 diém, thanh khodng vwot ngudng
trung binh 50 ngay) déu chwa dwoc hién thuc hoa.

Chién lwgc Pau tu:

- Cho dén khi cac diéu kién néu trén dwoc thuc
hién thanh coéng, viéc mua vao sé van an chira
nhiéu rGi ro va khéng dwoc chidng t6i khuyén
khich.



HNXINDEX (62.2200, 62.3100, 61.1600, 61.4300, -0.79000)
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HNX-Index: Giam manbh tr& lai

HNX-Index giam manh tr& lai sau ba phién tang lién
tuc trwdc do. Dién bién nay xay ra khi HNX-Index
dang c6 géng chinh phuc tré lai khang cw 63,3 diém.

Do qué trinh chinh phuc khang cu 63,3 diém chua
thanh cong, xu hwéng hién tai cia HNX-Index tiép
tuc dwoc nhin nhan la gidm diém trong ngan han.

O chiéu ngwoc lai, hd trg van duy tri tai mirc 58,6
diém — vung héi tu clia khu vic day lién trwéc va
nguwdng Fibo 50%.

Thanh khoan gidm hon 15%, mirc nay tiép tuc ndm
duéi nguéng trung binh 50 ngay cta KLGD. Mau
hinh khéi lwong hién tai van Gng hd nhiéu hon kich
ban diéu chinh tiép dién.

Chi bao ky thuat tiéu cwe tréd lai. MACD quay lai trang
thai giam, n&i rong hon khodng cach véi dwdng tin
hiéu va dwdng 0. Mirc gia déng clia hdm nay cla
dwdng gia cling da quay tré lai bén dwéi MA-50.

QUAN TRONG: Chua hdi du diéu kién dé két luan
xu hwéng giam diém ngén han hién nay ctia HNX-
Index da két thuc.

Chién lwgc Pau tu:

- Cho dén khi sy birt pha vé gia va khéi lvong (nhw
da néu trén) chwa dién ra, nha dau tw van nén
than trong trong cac quyét dinh mua vao cla
minh.



Bang theo dbi ¢b phiéu khuyén nghi

wice M wangwa O nant 0%, 08 LS agn MR @ L
(**) ; nhéan ; trang thai
BGM Ban bang mé& 5.2 4.9 4.5 5.7 5.8% 6-Feb-13
SSi Béan bang mé& 18.3 17.8 17.0 20.0 2.7% 26-Feb-13
CTG Ban Bang mé 20.5 19.5 17.6 22.6 4.9% 27-Feb-13
DIG Ban bang mé& 131 12.8 11.8 14.0 2.3% 27-Feb-13
MBB Ban bang mé& 13.2 131 12.7 13.8 0.8% 27-Feb-13
TDH Ban Bang mé 13.0 12.3 11.6 15.1 5.4% 27-Feb-13
KBC Ban bang mé& 8.9 8.4 7.5 9.8 5.6% 28-Feb-13
SCR Béan ba déng 8.8 8.5 7.5 T 3.4% 3.4% 4-Mar-13 12-Mar-13 Chét 1&i (1)
CSM Ban ba dong 27.3 29.2 25.0 29.0 -7.0% -7.0% 5-Mar-13  12-Mar-13 Dwng 16 (2)
HAG Ban bang mé& 26.2 27.3 25.0 28.5 -4.2% 5-Mar-13
HUT Béan bang mé& 8.6 8.6 7.3 9.7 0.0% 5-Mar-13
KLS Ban Bang mé 9.0 9.1 7.8 9.9 -1.1% 5-Mar-13
KTB Ban bang mé& 6.8 7.0 5.9 7.5 -2.9% 5-Mar-13
SHB Ban Pang mo 6.8 6.9 5.9 7.5 -1.5% 5-Mar-13
VCG Ban Bang mé 1.5 12.5 9.7 13.0 -8.7% 5-Mar-13
PVF Ban ba dong 10.5 11.6 9.0 11.5 -10.5% -10.5% 6-Mar-13 13-Mar-13 Dirng 16 (2)
VIS Ban bang mé& 10.0 11.0 8.0 12.0 -10.0% 6-Mar-13
BVH Ban Bang mé 51.0 51.0 43.7 57.0 0.0% 8-Mar-13

(*) Luu y Viét Nam chuwa c6 ludt cho viéc “muon bén truée” ¢ phiéu nén chung téi duwa ra khuyén nghi “bén” chi nhdm &m chi déc tinh hién nay cua cé phiéu nay.
(**) Gia hién tai chinh la gia déng ctra phién giao dich ngay hém nay dbi véi nhiing cé phiéu dang mé trang théi. Riéng déi véi nhitng cb phiéu da déng trang théi thi gia

hién tai dwoc ghi nhén la mirc gia tai thoi diém déng trang thai.



(1) Do SCR da tang lai qué 10% ké tir mirc gia déng cira thdp nhat ma cé phiéu nay dat duoc. Do dé ching téi thuc hién thoét khéi trang thai BAN da mé truée d6 cla
cp nay voi mure lgi nhuén ghi nhén la (+3.4%).

(2) Do CSM, PVF da téng vuot mure gia dimg 16 nén ching téi thuc hién dimg 16 va dong lai vi thé BAN da mé ra trude dé doi véi cp nay véi mire 16 ghi nhén la (-7,0%),
va (-10,5%)




Michael KOKALARI, CFA

Giagm déc Khéi

(84) 838 38 66 47 michael.kokalari@maybank-kimeng.com.vn
] Chién lwgc

Nguyén Thi Ngan Tuyén

Trwéng phong

(84) 844 55 58 88 x 8081 tuyen.nguyen@maybank-kimeng.com.vn
0 Thwc phdm va dd uéng

(1 D&u khi

Ng6 Bich Van

(84) 844 55 58 88 x 8084 van.ngo@maybank-kimeng.com.vn
[1 Ngan hang

[1 Tai chinh

Trinh Thi Ngoc Diép

(84) 844 55 58 88 x 8242 diep.trinh@maybank-kimeng.com.vn
[1 Cong nghé

[l Nang lwgng

[l Xay dwng

Dang Thij Kim Thoa

(84) 844 55 58 88 x 8083 thoa.dang@maybank-kimeng.com.vn
Tiéu dung

[1 Cbng nghiép

[l Thay san

BO PHAN NGHIEN CU’U PHAN TiCH

Nguyén Trung Hoa
+84 844 55 58 88 x 8088 hoa.nguyen@maybank-kimeng.com.vn
[l Thép

BPuodng

Caosu

Vii Thi Thay Hang

+84 844 55 58 88 x 8087 hang.vu@maybank-kimeng.com.vn
[ Duwoc

' B&o hiém

Nguyén Thj Sony Tra Mi
(84) 844 55 58 88 x 8084 mi.nguyen@maybank-kimeng.com.vn
] Cang bién

Nguyén Quang Duy
(84) 844 55 58 88 x 8082 duy.nguyenquang@maybank-kimeng.com.vn
[l Bat dong san

Nguyén Hoai Nam
(84) 844 55 58 88 x 8029 nam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat

Nguyén Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat
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KHUYEN CAO

Ban Tin MBKE la san pham cliia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hdng ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khéo. Ban tin khéng c6 y dinh va muc dich clu thanh nhi*ng 161 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phén tich nhu mot sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khdng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung. Maybank Kim Eng c¢6 géng trong pham vi cé thé sir dung théng tin day dd va dang tin cay, nhwng chung toi
khong khang dinh nhirng thong tin dwa ra 1a hoan toan chinh xac va day dd. Ngwéi doc cling nén lwu y rang ngoai trir diéu ngwoc lai dwoc néu ra, Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng ddm bao vé tinh chinh xac, day du va kip thdi cha div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bt clr sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

TAt ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat cv hinh thirc nao néu khéng cé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Dao, Quan 1, TP. HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www.kimeng.com.vn

139 Ha Huy Giap, TP. Bién Hoa, Bdng Nai
Tel: +84 61.3940490
Fax: +84 61.3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP.

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

14 - 16 Ham Long, Phwdng Phan Chu Trinh,
Quéan Hoan Kiém, TP. Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phu,
Q.Ng6 Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP. Ba
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP. HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

278 Tran Nao, Phwdng Binh An, Quéan 2, Tp.HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao, Long
Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899

Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q.Phd Nhuan, TP.
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwdng 1, TP. Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666

-11 -



