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Phién giam bat thwdng

TTCK Viét Nam trai qua mot phién gidm diém manh nhét trong hon 6 thang qua, sw hoang loan cé thé dwoc thay rd qua
viéc ban thao & hau hét cac ma cd phiéu trén ca hai san vao thdi diém cudi phién, diéu nay ré rang la dién bién rat bat
thwong. Trén thj trwdng, nhiéu tin ddn dwoc dwa ra lién quan dén viéc tang gia xang dau, CPI cla thang 2 hay viéc PVX
dwa ra bao céo kinh doanh qua x4u, tuy nhién theo danh gia ctia ching t6i cac théng tin nay rat khé cé thé anh hwéng
lam thi trwdng roi manh dén nhw vay. Trai véi da gidm cla thj treeng, Khdi nha dau tw nwéc ngoai van duy tri lwc mua
twong dwong phién lién trwéc trong khi lwong ban ra gidm gan 50%, diéu nay khién cho gia tri mua rong cta khéi nay
tang tr& lai hon gap doéi phién trwéc d6. Cac ma cb phiéu dwoc nha dau tw nwdc ngoai dady manh mua rong bao gém:
DPM, GAS, HAG, HPG, PPC, SJS. Xét vé khia canh k§y thuat, phién giam hém nay khién ca hai chi s dai dién déu thoai
lui vé sat khu vue hd tro va didu nay khién rdi ro danh mét xu hwéng ting hién nay cao hon dang ké so véi trude dé.

Tiéu diém trong ngay

HSG Lgi ttrc cao song hanh cung rui ro MUA Dai han Tr.3
ACB RUi to tén dong BAN Dai han Tr.4
PVX Két qua kinh doanh kém — trién vong tiép tuc kho khan BAN Dai han Tr.5

Tin doanh nghiép:

= IFS: Trong nam 2012, IFS dat m&rc doanh thu 879 ty déng. Tuy nhién, cdng ty lai cé mirc 16 rong 1&n dén 143 ty
dong. Day la nam thr hai cong ty bao cdo 16. Pang lwu y khoan 16 Ity ké 2 ndm qua da vwot qua von diéu 1. Vi

vay, IFS co6 kha nang budc phai hiy niém yét trong ndm nay néu két qua kiém toan khong cé gi thay ddi.

XEM PHU LUC 1 VE DIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHI*NG KHUYEN CAO



" 2 - o Nguyén Trung Hoa
HSG: Loi Tuwc Cao Song Hanh Cung Rui Ro hoa.nguyen@maybank-kimeng.com.vn

e LNST 2013 dw bao tiang 19% n/n dat 440 ty dong. Nho san lwong tiéu thu dw  Théng tin c6 phiéu:

bdo tang trwdng 18% n/n dat khodng 500 nghin tn. Trong dd, san lwong xudt Ma cé phidu: HSG VN 1 EZEEE
kh&u dv bao tang 36% n/n. $6 lwong ¢b phiu (triéu): ooz | 25,000
e Thj phan tuyét doi trong nwéc. HSG tang manh thi phan tir khodng 37% nam . . thi truomg (US$ m) 139 200
2011 Ién 40,5% trong nam 2012, cach rat xa so v&i 11,7% thi phan cda cong ty I1&n L 2004 1500
ther hai 1a Sun Steel. Ngoai ra HSG con s& hiru hé théng phan phéi rong I6n len  GTCP binh quén (ty dong) 036 o
dén trén 100 dai ly va chi nhanh. VN Index: 416,73 | 10000
e Nang lwc san xuat ting cao. Ning lwc san xuét tdn ma cua HSG sé dwoc m¢ Tyl giao dich tw do (%): 2831
rong thém 17% tlr quy 1/2013. Ngoai ra, cong ty cling dy kien m& rong cong suat  Roe (%)
t6n ma thém 51% va cong suat can ngudi thém 69% tir nam 2014 hoac 2015. Tién méit rong (1§ VND): 182 0 ey i G A s Ot Nov De b o0
e Dinh gia hop ly r‘lhu’ng tiéxm na:mg tang gi4 van cao. Chi s6 PE dy phéng nam o sén.cé st phiby 67  — HomSen Group (HSG-VN) — Wistniam V Ho Chi Minh Index (Indexd to HSG-VH)
2013 & mirc 6,7 lan. Gia c6 phieu HSG da vwot gia muc tiéu cda ching t6i 15% ’ 21,823 N
nhung kha nang ting gia cia HSG vAn con nhd théng tin trén thi trwdng lién quan €6 déng lén: 3112 (ty ddng) 2009 2010 2011 2012 2013F
dén ké hoaCh phét hénh Cé phléu Sép tC'YI Cl:'a HSG PHUOC VU LE 512 Doanh Thu 2,831 4,899 8,166 10,088 11,643
* Thong tin khdng chinh thirc 1a HSG s& phat hanh ¢6 phiéu cho nha dau tw chién oo oo 166 Loinhuanrong 189 215 160 368 439
lwoc voi mire gia trén 40.000 dong/co phieu, cao hon 33% so voi gia hién tai. Do "~ EPS () 3321 2437 1589 3652 4359
dd chuang toi chi khuyén nghi MUA do6i véi nha dau tw chap nhan ri ro cao. ’ ’ ’ ’ ’
Téng Quan: Cong ty t6n ma hang dau Viét Nam v&i 40% thi phan cung hé théng PE- 91 141 189 82 69
phan phoi rong Ién khap ca nwéc. Ty suét cb tire (%) 33 0.0 1.7 33 6.6
Quy mé va tang trwéng Dai PE
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ACB: Rui ro ton dong

e Khuyén nghi Ban. ACB céng bd LN rong ndm 2012 gidm manh 71%n/n, con 928
ty dong. ROE gidm tlr trung binh gan 30% tir 2007-2011 xubng 7,5% trong n&m
2012. Nguyén nhan do khodn 16 nang tir viéc déng trang thai vang. Khuyén nghi
Ban do quan ngai nhirng rii ro tdn dong lién quan dén khoan tién guvi tai CTG va
khoan cho vay lién quan dén cac cong ty thuéc 6ng Kién. ACB dang giao dich tai
PE va PB dw phéng 2013 14 12,9 1an va 1,3 Ian.

e Thu nhap l4i 2012 tang nhe 4%n/n. Mac du tin dung gan nhw khéng tang nhung
thu nhap I4i trong n&m 2012 tang nhe 4%n/n cht yéu do ty 18 |4i bién tang 33 diém
co ban I1én 3,7% (do chi phi vén gidm nhanh hon ty 1& sinh 14i).

e Thu nhap ngoai lai giam manh. Thu nhap phi gidam 15%n/n. Thu nhap khac bao
gdbm KD ngoai té/vang, chirng khoan va gép vén ghi nhan mac 16 t&i 1.674 ty
ddng so v&i 1ai 213 ty ddng clia nam 2011. Nguyén nhan do ACB da ghi nhan gan
1.900 ty ddng 16 do déng gan nhu toan bd trang thai vang trong ndm 2012.

e Chi phi hoat dong va dw phong tang manh. Chi phi hoat dong ciia ACB da tang
34%n/n do tang chi phi tién lwong va quan ly da lam loi nhuan trwéc dw phong
gidm 63%n/n. Chi phi dw phong tdng 65%n/n day lgi nhuan rong ca nam giadm
manh 71%n/n, mirc gidm I&n nhat trong s cac NH dang niém yét.

« RUi ro tdn dong. Rui ro ndi trdi nhat ddi voi ACB Ia 719 ty ddng tién gl dang
tranh chép tai CTG ma nhiéu kha ndng ACB s& mét toan bo sb tién nay. Tiép theo
la khodn cho vay hon 7.000 ty déi véi cac cong ty con clia dng Kién (néu tinh theo
ty 1& no xau 2,5% cla ACB, thi ACB c6 thé phai trich dw phong gan 200 ty déng
cho khoan vay nay). Hién tai, ACB chwa trich l1ap dy phong day dd cho ca hai
khodn nay. LN 2013 dw bdo tang 29%n/n nhuwng Iwu y mirc tang nay sau khi LN
da gidm manh nam 2011.

So sanh cac NH I&n dang niém yét

Tang trwéng trong ndm 2012 so véi 2011 (%)

Théng tin c6 phiéu:
Ma cb phiéu:

S6 lwong cb phiéu (triéu):

Vén héa thi trweng (US$ m)

GTGD binh quan (ty déng)
VN Index:

Ty |é giao dich tw do (%):
ROE (%)

C6 déng lén:

ACBS
Standard Chartered Bank
Connaught Investors Ltd.,

Dragon Financial Capital

ACB VN
938
15.472
10,8
476,7
77.6

7,5

16,0
15,0
7,2
6,8
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20 4
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Ngé Bich Van
van.ngo@maybank-kimeng.com.vn
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30,000
28,000
26,000
24,000
22,000
20,000
18,000

+ 16,000

14,000

Mar  Apr May  Jun Jul Aug Sep Oct Moy Dec Jan Feb

— &sia Commercial Bank (ACB-VIM)
“ietnam %M Ho Chi Minh Index (Indexed to ACB-YM)

31/12 (ty dong) 2009
Thu nhap hoat

dong 3.126
Loi nhuéan rong 2201
EPS (@) 2.912
P/E 5.7
P/B 14

Ty suét ¢ tire (%) 14,55

So sanh cac NH I&n dang niém yét

2010

3.330
2.335
2.490

6,6

1,4
14,55

2011

4.499
3.208
3.421

4,8

1,3
16,36

. Tin Huy Thu Ty 1€ lai Chi phi/Thu FY11 ROE FY12 ROE FY13PE FY13PB
C6 phiéu dung dong nhaplai LN réng bién nhap C6 phiéu (%) (%) (lan) (lan)
VCB 15 25 -12 5 2,95 40 VCB 17,0 12,4 16,9 1,8
CTG 14 12 -8 -1 4,06 43 CTG 26,8 19,8 9,0 1,5
ACB 0 -12 4 -71 3,76 72 ACB 27,5 7,5 12,9 1,3
EIB 0 31 -8 -30 3,13 43 EIB 20,4 13,3 7,2 1,3
STB 20 44 11 -65 5,35 60 STB 18,3 15,2 10,5 1,3
MBB 26 32 27 9 4,58 35 MBB 23,0 20,5 4.8 1,0
T.binh 12 22 2 -26 3,97 49 Trung binh 22,2 14,8 9,3 1,4

2012F

1.689
928
990

16,7

1,2
16,36

2013F

2.576
1.197
1.277

12,9

1,3
121



PVX: KQKD kém, trién vong tiép tuc kho khan

« Cong ty me 16 nang nam 2012. PVX moi cong b6 KQKD chwa hop nhét 2012 véi
doanh thu dat 1.432 ty, gidam 60,2% so v&i 2011 va 16 trwdc thué 1.219,6 ty so voi
LNTT 30,4 ty nam 2011.

e L& tr ca hoat dong SXKD va tai chinh. Khoan 16 truéc thué 1.219,6 ty dén tiy
hai ngudn: (1) 16 665,8 ty tir hoat dong SXKD va (2) 16 555,3 ty tir hoat dong tai
chinh. Hoat ddng SXKD thua 16 1 do doanh thu tir xay lap gidm 60,2%, ddng thoi
chi phi QLDN tang t&i 155,6% so v&i nam trwde. Khoan 16 tir hoat dong tai chinh
cht yéu do lgi nhuan tir cong ty lién doanh lién két chi dat 36 ty, gidam 84% va
khoan dy phong gidm gia dau tw dai han Ién t&i 507 ty, tang 161% so v&i 2011.

e Ty suét lgi nhuan giam dang ké. Doanh thu va loi nhuan cla céng ty me chu
yéu tlr hoat dong xay lap. Do tinh hinh thj trwéng chung khé khén cung véi sw
tang gia cla vat lieu xay dung, ty suat LN gdp cla hoat dong xay I&p nam 2012
chi dat 1,3%, gidm dang ké tir ty 1& 8,2% ndm 2011. Do d6, kéo ty suat LN bién
gdp cla cong ty me ciing sut gidm t& 8,3% nam 2011 xudng con 1,4% nam 2012.

e Khuyén nghi Ban. Theo chung t6i, KQKD hop nhét cia PVX ndm 2012 s& kém
hon ca KQKD cua cong ty me vi cac cong ty con cling hoat dong kém hiéu qua.
Chung t6i wéc tinh doanh thu hop nhét 2012 dat khodng 4.530 ty va 16 rong
khoang 1.300 ty. Theo ching tdi, 2013 sé tiép tuc 1a mét nam khé khan déi véi
céng ty vi thi trvong bat dong san, xay dwng chwa cé chuyén bién tich cuc.

Téng Quan: Coéng ty xay lap thudc nganh dau khi, hoat dong trong linh vuc xay lap

dau khi, xay dwng cong nghiép, xay dwng dan dung va bat déng san.

Phan Tich ky thuat

PVX (8.50000, 8.50000, 7.50000, 7.50000, -0.80000)
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diep.trinh@maybank-kimeng.com.vn

Théng tin c6 phiéu:

M3 ¢ phiéu: PVXVN 2] [ 200
S3 lugng ¢8 phiéu (triéu): 4000 16 N\/\’/‘MN‘M\N«L -10.000
14 4 8,000
Vén hoa thi trudng (ty dong) 3.000 42 | & om0
GTGD binh quan (ty dong) 414 '
5.00 4
VN Index: 476,7 &mo 400
Ty 12 giao dich tu do (%): 676 oo |
ROE (%) 6,7 n.o Mar  Apr May Jun Jul Aug Sep Oct Moy Dec Jan Feb 2,000
Tién mét rong ( ty VND): -3.898 - 5?@1ﬁa\:mﬂf@ﬂfﬁﬁﬁ%éiﬁﬁﬁﬁg thgpvx-vm)
Tai sén c6 dinh/c6 phiéu 20.925
Co déng I6n: 31/12 (ty déng) 2008 2009 2010 2011 2012E
Tap doan dau khi o5g Doanh Thu 1.808 4.072 7296 9.255 4.531
Van Eck Associates 5o Loi nhuén rong 876 2290 7423 2994 -1,308
Vietwealth Capital 1,6 EPS (d) 704 815 2274 747
P/E 10,7 9,2 33 10,0 -
Ty suat c6 tuc (%) 13,3 13,3 - -

Mau hinh nén tiéu cwc

PVX ghi nhan phién giam manh nhét trong ngay hém nay. Hinh thanh trén db thi
cua PVX la mau hinh nén dao chieu tiéu cwc "Bearish Engulfing” — dieu nay lam
gia tdng dang k& kha nang tiép tuc giam.

e Du vay van can thém mét phién giam diém nhac lai d& xac nhan mau hinh nay c6
hiéu lyc.

e Thanh khoan cda PVX tang vot hdm nay nhung chd yéu do lwc ban ra qua manh
vao giai doan nira cudi phién giao dich. Nhin téng quat trong khoang 1 thang vira
qua thanh khoan cua PVX c¢6 xu hwéng thu hep, dieu nay tao ra phan ky tiéu cuwe
gitra gia va khoi lwvgng.

¢ Chién lwoc dau tw: Mot phién giam nhéc lai tiép theo dwoc xem 1a sw xac nhan

cho kha nang dleu chinh sau ctia PVX, nha diu tw nén xem xét thoat cac trang thai
dang ndm gil» néu didu nay xay ra.



Phan Tich Ky Thuat

VNINDEX (495.280, 497.700, 476.730, 476.730, -18.1000)  Resistance: 498
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VN-Index: Roii manh

VN-Index ghi nhan phién gidm diém manh nhét trong
gan 3 thang qua.

V@&i phién gidm nay, xu huwéng tang cﬂ‘a VN-Index
dang bi nghi ng& khi dwong gia da Iui vé sat hd tro
473 diém.

Khang cw gan nhét duoc di chuyén xuéng mirc 498
diém — dinh cao nhét trong xu hwéng tang hién nay.

Thanh khoan tang vot tré lai hon 60%, chu yéu do
Iwc chot 16 manh mé trong budi chiéu.

V@i phién gidam manh hém nay, tin hiéu phan ky gilra
dwdng gia va cac chi bao nhvw MACD, RSI,... duoc
duy tri rd nét hon nira.

QUAN TRONG: Mét sy gidam diém tiép tuc va xam
pham hé tro 473 diém sé& dwoc xem 1a canh bao rd
rang hon cho su thay ddi xu huwéng. Khi dé, trién
vong cua thi trudng sé kém tich cwe hon dang ké.

Chién lwoc Pau tu:
- Viéc giam ty trong dau tw dwoc xem la can thiét
trong trwdng hop hé tro 473 diém bi pha vé&.

- Nguoec lai, nha dau tw van nén duy tri cac vi thé
da mé va ch& doi nhivng dién bién tiép theo.



Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

HNXINDEX (67.0000, 67.1500, 63.2900, 63.4500, -3.55000) Resistance: 671 — 70 HNX-Index: Roi tw do
v o HNX-Index “roi ty do” trong phién giao dich hdm nay,
Support: 62 oul] [ danh mét toan bd thanh qua tang diém cé dwoc &

[ giai doan can tét trwdc d6.

! r 65
q|l ﬂq]d-TJr\ o] e Véi phién gidm nay, dwo’ng gia quay vé sat mirc hé

tro d4u tién tai 62 diém. Sw xuyén pha hé tro nay sé
H TAKEPROFT | la canh bao dang ké kha nang thay d6i xu huwéng.

60

e Khang cw gan nhat dwoc diéu chinh vé khu v dinh
cao nhét lién trwdc — mirc 67,1 diém.

e Thanh khodn vot I&n gan vung gia tri cao nhét trong
95 hon mét nam qua. Nguyén nhan chd yéu do lyc ban
gia tang qua manh vao ntra cudi phién giao dich.

H .
L WD ’T*Dlnuwﬁuﬂ”ﬂ I o MACD giam tré lai, didu nay khién cho nd luc xéa bd
! 50 phan ky tiéu cwc gilba chi bdo nay va dwdng gia
khong thanh coéng.
MACD (1.71631) PR « QUAN TRONG: Rii ro d ting 1&n dang k& véi phién
0 gidm manh bat thuong nay. Mot sy xam pham hd
tro 62 diém sé khién xu hwéng tang hién nay bi nghi
ng® nhiéu hon.
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¢ Chién lwoc Dau tw:

VOLUME DOWN (131,642,896.0), MA volume (69,721,624.0), VOL |Up (0)
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Bang theo dbi ¢b phiéu khuyén nghi

Ma
CP

DXP
DQC
ICG
KLS
Sl
REE
SCR
vCB
HUT
HPG
0GC
BVH
DPM
HBC
BGM
CSM
VCG
PGS
AVF
TDH
KBC

Mua/
Ban
*)
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Ban
Mua
Mua
Mua
Mua
Mua
Mua

Trang
thai

bang mé
bang mé&
ba déng
bang mé
bang mé
bang mé&
bang mé&
bang mé
bang mé&
bang mé
bang mé
bPang mé
ba dong
bang mé
bang mé
bang mé&
bang mé&
bang mé
bang mé
bang mé
bPang mé

Gia
mua/
ban
29.0
18.1
6.2
9.0
13.4
19.6
8.2
34.0
101
25.3
134
56.0
46.9
16.2
5.2
31.2
13.5
20.0
8.3
15.6
11.2

Gia
hién
tai
(**)
38.9
20.5
7.3
10.2
13.7
20.1
9.6
9.8
32.0
245
141
55.5
44.0
15.9
5.5
29.5
12.6
18.4
7.9
14.4
10.5

Gia
muc tiéu

32.0
20.5
7.2
10.3
15.5
22.7
9.4
12.0
37.0
29.3
16.2
65.0
51.0
19.0
4.5
40.0
15.0
23.5
10.0
18.8
13.5

Gia dirng
16

e e e B

8.7
30.0
22.9
12.6
51.0
45.0
14.2

57
274
11.0
18.4

7.0
13.3

9.8

L&i/lé

tiém nang

34.1%
13.3%
17.7%
13.3%
2.2%
2.6%
17.1%
-3.0%
-5.9%
-3.2%
5.2%
-0.9%
-6.2%
-1.9%
-5.8%
-5.4%
-6.7%
-8.0%
-4.8%
-1.7%
-6.2%

L&i/lé

17.7%

-6.2%

Ngay me

da ghi nhan trang thai

4-Dec-12
26-Dec-12
27-Dec-12
2-Jan-13
24-Jan-13
25-Jan-13
25-Jan-13
29-Jan-13
29-Jan-13
30-Jan-13
30-Jan-13
1-Feb-13
1-Feb-13
5-Feb-13
6-Feb-13
7-Feb-13
7-Feb-13
19-Feb-13
20-Feb-13
20-Feb-13
21-Feb-13

Ngay dong
trang thai

21-Feb-13

21-Feb-13

Lwuy

(1)
(1)
Chét 1o (2)

(1)

(1)
(1)

Dirng 16 (3)

(*) Luu y Viét Nam chuwa c6 ludt cho viéc “muon bén truée” ¢ phiéu nén chung téi duwa ra khuyén nghi “bén” chi nhdm &m chi déc tinh hién nay cta cé phiéu nay.

(**) Gia hién tai chinh la gia déng ctra phién giao dich ngay hém nay déi véi nhitng cé phiéu dang mé trang thai. Riéng déi véi nhitng c6 phiéu da déng trang thai thi

gia hién tai dwoc ghi nhan la mdre gia tai thoi diém déng trang thai.

(1) Do céc cé phiéu nay da vuot qua gid muc tiéu déu tién, ching téi tiép tuc giik vi thé dé Iai chay. P&t mirc thoat trang thai (trailing stop) la 10% dé chét 1oi thoat

khéi trang thai MUA néu gia gidm lai qué 10% ké tir mirc gid dong ctra cao nhat ma cé phiéu nay dat duoc.

(2) ICG da gidm lai qué 10% ké tir mirc gid déng ctra cao nhat ma cé phiéu nay dat duoc nén chung toéi thuc hién chét I6i véi mire loi nhuén ghi nhan 1a (+17,7%)

(3) Do DPM dé gidm vé duéi mure dirng 16 nén chiing téi déng lai vi thé mua da mé cda cé phiéu nay véi mire 16 ghi nhén la (-6,2%)



Michael KOKALARI, CFA

Giagm déc Khéi

(84) 838 38 66 47 michael.kokalari@maybank-kimeng.com.vn
] Chién lwgc

Nguyen Thi Ngan Tuyen

Trwdéng phong

(84) 844 55 58 88 x 8081 tuyen.nguyen@maybank-kimeng.com.vn
0 Thwc phdm va dd udng

(1 D&u khi

Ngo Bich Van

(84) 844 55 58 88 x 8084 van.ngo@maybank-kimeng.com.vn
[1 Ngan hang

[l Tai chinh

Trinh Thi Ngoc Diep

(84) 844 55 58 88 x 8242 diep.trinh@maybank-kimeng.com.vn
[1 Cong nghé

[1 Nang lwgng

[l Xay dwng

Dang Thi Kim Thoa

(84) 844 55 58 88 x 8083 thoa.dang@maybank-kimeng.com.vn
[ Tiéu dung

[1 Coéng nghiép

[l Thay san

BO PHAN NGHIEN CU’U PHAN TiCH

Nguyen Trung Hoa
+84 844 55 58 88 x 8088 hoa.nguyen@maybank-kimeng.com.vn
[l Thép

BPuodng

Caosu

Vu Thi Thuy Hang

+84 844 55 58 88 x 8087 hang.vu@maybank-kimeng.com.vn
[l Duwoc

0 Bao hiém

Nguyen Thi Sony Tra Mi
(84) 844 55 58 88 x 8084 mi.nguyen@maybank-kimeng.com.vn
0] Cang bién

Nguyen Quang Duy
(84) 844 55 58 88 x 8082 duy.nguyenquang@maybank-kimeng.com.vn
[l Bat dong san

Nguyen Hoai Nam
(84) 844 55 58 88 x 8029 nam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat

Nguyen Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam.nguyen@maybank-kimeng.com.vn
T Phan tich ky thuat



KHUYEN CAO

Ban Tin MBKE la san pham cliia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hdng ngay dén quy khach hang.

Ban tin nay cung cap thong tin va nhirng y kién chi danh cho muc dich tham khéo. Ban tin khéng c6 y dinh va muc dich clu thanh nhi*ng 161 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dugc phén tich nhu mot sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng I&i binh luan khdng c6 y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phuwong tién dau tw khac.

Ban tin nay dwa vao nhirng théng tin dai chung. Maybank Kim Eng c¢6 géng trong pham vi cé thé sir dung théng tin day dd va dang tin cay, nhwng chung toi
khong khang dinh nhirng thong tin dwa ra 1a hoan toan chinh xac va day dd. Ngwéi doc cling nén lwu y rang ngoai trir diéu ngwoc lai dwoc néu ra, Maybank
Kim Eng va bén cung cap di¥ liéu thir 3 khéng ddm bao vé tinh chinh xac, day du va kip thdi cha div liéu ma chung t6i cung cap va sé khoéng chiu trach
nhiém cho bt clr sw thiét hai nao lién quan dén viéc st dung nhirng di¥ liéu do.

TAt ca quyén dwoc dam bao. Tirng phan hodc toan bd ban tin nay khéng dwoc stra chiva, sao chép bang bat cv hinh thirc nao néu khéng cé sw chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hwng Dao, Quan 1, TP. HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

Website: www.kimeng.com.vn

139 Ha Huy Giap, TP. Bién Hoa, Bdng Nai
Tel: +84 61.3940490
Fax: +84 61.3940499

28-33 Pham Ngoc Thach, Quan Kinh Kiéu, TP.

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

14 - 16 Ham Long, Phwdng Phan Chu Trinh,
Quéan Hoan Kiém, TP. Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toa nha DG tower , S6 15 Tran Phu,
Q.Ng6 Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

LAu 2, 482 Hoang Diéu, Quan Hai Chau, TP. Ba
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Tréi, Quan 5, TP. HCM
Tel: +84 8 3853 6888

Fax: +84 8 3859 0699

Call Center: (08) 44 555 888

278 Tran Nao, Phwdng Binh An, Quéan 2, Tp.HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Dao, Long
Xuyén, An Giang

Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899

Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q.Phd Nhuan, TP.
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhi, Phwdng 1, TP. Ving Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666



