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Tr& lai giao dich sau ky nghi Tét dai, thanh khoan ca thi truéng vuot cao hon so véi nhirng phién cubi ciing cia ndm c.

Mrc thanh khoan trén hai san déu ding trén trung binh 50 ngay, mirc nay phan anh giao dich séi déng trong ngay dau

tién cta ndm mai. VN-Index va HNX-Index déu thiét 1ap cac mrc cao méi trong ngay, cho thdy xu hwéng cia thi trwong

van la tang gia. Tuy nhién, VN-Index khong git* dwoc thanh qua trong phién ma gidm diém nhe khi dong clra. Mirc d6

hoat ddng yéu cla khdi cac nha dau tw nwéc ngoai co thé Ia nhan td chinh cho sy hoat ddng khéng én twong cia VN-

Index trong phién 18/2: khéi nay mua ban gan nhw can bang, nhung ban rong tai cac c¢d phiéu vdn héa cao nhuw DPM,

GAS, GMD, HAG, PVD, REE, SJS du sb lwong khéng 1&n. Ho duy tri mua rong tai mét vai ma nhv HPG, MBB, VCB.

Tiéu diém trong ngay
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Hwéng loi dang ké& nhd gia quang sat TG tdng manh
Duy tri khuyén nghi mua

Thiéu doéng lwc tng gia

Chuwa thay doéng Iluc tdng gia ngan han

Nhip tang ngan han

XEM PHU LUC 1 VE PIEU KHOAN CHO VIEC CUNG CAP BAO CAO VA NHIPNG KHUYEN CAO
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Tin doanh nghiép

MSN: Két qua kinh doanh hop nhét gia dinh® ndm 2012, doanh thu ting 47,2% n/n dat 10,4 ngan ty ddng va loi nhuan sau thué gia dinh giam 10% n/n dat

2,8 ngan ty déng. Tuy nhién lgi nhuan phan bb cho ¢ déng MSN ndm 2012 chi dat 1.302 ty déng, gidm 34% n/n. Nguy&n nhan chd yéu la do két quéa khong
kha quan cia Techcombank va chi phi phan bd cda loi thé thwong mai. Theo BCTC hop nhét Q4/2012, MSN s& hiru 80,8% lgi ich kinh t& tr Masan
Consumer (MC), 30,4% loi ich kinh té tlr Techcombank (TCB) va 65% loi ich kinh té t» Cty khai thac va ché bién khoang san Nui Ph&o. Két qua kinh doanh

ctia cac cong ty con kha trai chiéu.

Két qua kinh doanh cia Masan Consumer (bao gém hop nhéat VCF va i tir cong ty lién két Proconco) loi nhuan sau thué tdng 35% dat 3.076 ty dong.
Loi nhuan t cong ty lién két Proconco (MC sé& hiru 40% Proconco tr thang 10/2012) déng gép khodng dang k&, chi 53 ty déng. Loi nhuan sau thué
ctia VCF (MC s& hiru 50,3% VCF tir thang 11/2011 va dén cubi 2012 da tang s& hiru 1én 53,2%) dat 303,8 ty déng, tdng 44% n/n.

Trong ndm 2012, lgi nhuan sau thué ctia Techcombank gidm 75% n/n chi dat 762,6 ty dong, chi yéu do lai suat gidm va trich dw phong than trong

hon.

Viéc phan b loi thé thwong mai lam MSN d4 ghi nhan khoan 16 288 ty déng ti cong ty lién két.

Ngoai ra, Tap doan Masan (d&c biét [a Masan Consumer) vira qua cong bd hang nhiéu sw kién:

Ngay 9/1/2013, KKR tiép tuc dau tw thém 200 triéu USD vao Masan Consumer, v&i gia hon 99.000 ddng/cp

Ngay 1/2/2013, Masan Consumer mua lai 24,9% cé phan ctia Cty Nuwéc Khoang Vinh Hao va c6 k& hoach chao mua cong khai cong ty nay dé tang ty
& s& hivru

Ngay 5/2/2013, HDQT Masan Group d& phé duyét viéc dau tw mua tbi da 100% cb phan ctia mét cong ty dai ching hoat déng trong linh vire hang tiéu
dung nhanh (FMCG) véi gié tri dau tw tdi da la 700 ty dong.

) Céng lai khoan phan bé loi thé thuong mai tir viéc tai co' cdu sé hiu ciia Masan Group & Ngan hang Techcombank cho nam 2011 va 2012 va gid str Masan Group ndm gid 30,44% loi ich

kinh té cda Techcombank ké ttr ngay 1 thang 1 ndm 2011; céng lai khodn phan bé loi thé thurong mai, tai sén hitu hinh va tai sdn vo hinh ter thuong vy mua lai cong ty Vinacafe Bién Hoa cho

nam 2012 va 2011; va céng lai khodn phan bé loi thé thuong mai tir thuong vy mua lai Cong ty Cé phan Viét Phap San xuét Thikc dn Gia stic cho ndm 2012.



Gia quang sat the gi¢i dang tang cao. Gia quang sat thé gioi tang gan 60% lén
159 db la/tan ké tir thang 8/2012 do nhu cau tir thj trwéng Trung Quoc tang manh.
HPG la cong ty huvdng loi nhleu nhét trong xu hudng tang cua gia nguyén liéu dau
vao nho nguon quang sat gia ré ty khai thac chi khoang 110 dé la/tan.

Loi thé ve gia thanh san xuat. Nh& dau tw day chuyen Iuyen thep [0 cao tw nguon
quang sat tw khai thac gla thap va than coke ty san xuét nén gia thanh thép xay
dwng ctia HPG th4p hon cac cong ty khac tir 5-10%.

Ké hoach 2013 tang manh. HPG d&t k& hoach tiéu thu 720.000 tan thép xay
dwng, tdng 16% n/n trong nam 2013 so v&i mirc dw bao chi tdng khodng 3-4% n/n
cho toan nganh thép xay dwng.

Nho& nang Iwc san xuét tang 77%. Giai doan 2 khu lién ho’p thép hoan thanh vao
cudi nam 2013 sé& tang nang lwc san xuét thép xay dwng cta HPG thém 77% lén
1,15 triéu tAn/nam.

Dy bao 2013 tang manh nh& LN tir bat déng san. HPG dy kién s& hach toan
mot phan doanh thu va LNST twr dw &n Mandarin Garden (khoang 40%) trong nam
2013. Do d6, doanh thu va LNST dy bao cia HPG ndm 2013 lan lwot dat 21,1
nghin ty (+24% n/n) va 1,49 nghin ty (+50% n/n).

Binh gia hop ly. Chi s6 PE dy phéng nam 2013 & mdc 7 lan va gia muc tiéu
33.000 déng/cd phiéu (da diéu chinh) cao hon gia thi trwdng hién tai 25,6%.
Khuyén nghi MUA.

Téng Quan: Coéng ty san xuat thép xay dwng va 6ng thép hang dau Viét Nam
Nang lwc san xuat thép xay dwng
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HPG: Huéng Loi Dang K& Nhé Gia Quang Sat TG Tang Manh

Théng tin ¢ phiéu:
Ma cé phiéu:

Sé lwgng cb phiéu (triéu):

Vén héa thj treeng (US$ m)

GTGD binh quén (ty déng)
VN Index:

Ty |é giao dich ty do (%):
ROE (%)

Tién mat rong ( ty VND):
Tai san ¢6 dinh/cd phiéu
C6 dong Ién:
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— Hoa Phat Group JSC (HPG-VMN)

“Yietnam %M Ho Chi Minh Index (Indexed to HPG-YM)

31/12 (ty déng) 2009 2010 2011 2012F 2013F
Doanh Thu 8.123 14.267 17.852 16.858 21.114
Lgi nhuan rong 1272 1.349 1.236 994  1.489
EPS (d) 6.477 4245 3890 2372 3.553
P/E 4,1 6,2 6,8 111 7,4
Ty suét cb tirc (%) 7,6 7,6 0,0 38 38

Gross Margin EBIT Margin
12/2009 122010 1212011 LTM09/2012



PVI: Duy tri khuyén nghi mua

e Két qua kinh doanh 2012 kha quan. Doanh thu phi bao hiém gbéc dat 4.659 ty
déng, tdng 10% n/n, twong dwong véi te dd tang trudng toan nganh. Loi nhuan
rong tang 12% n/n dat 389 ty déng. Trong dé hoat ddng kinh doanh bao hiém ghi
nhan 16 13 ty dong do PVI da than trong hon trong viéc ghi nhan dy phong nghiép
vu.

e Ty suét sinh Igi hoat déng dau tw cai thién dang ké. Ty suét sinh loi clia hoat
déng dau tw ting 360 diém phan trdm lén 8,6% tir 5% nam ngoai giup cho lgi
nhudn t& hoat dong dau tw ting manh 112% Ién 573 ty ddng. Chung t6i ky vong
v&i sy ho tro ngay cang nhiéu ctia Talanx mang dau tw sé tiép tuc dwoc cai thién.

o Dy bao 2013. Vi gia tri hop dong bao hiém cho nha may loc dau Nghi Son Ién
dén 6 ty USD, chang t6i ky vong tang trwdng thu phi bdo hiém goéc nadm 2013 sé
dat khoang 40%. Loi nhuan rong ctia PVI nam 2013 ciing dwgc dy bao tang 30%.

e Dinh gia ré. PVI dang giao dich & mwe P/B 2013 0,6 lan, gan véi mtrc thap nhéat
trong lich st cla cé phiéu. Ngoai ra PVI con duy tri mic ty suét cb tirc kha déu
dan 9%. Chang t6i duy tri khuyén nghi Mua véi gia muc tiéu khéng déi 19.600
déng/cp.

ong Quan: Céng ty bao hiém cong nghiép hang dau Viét Nam, c6 thé manh vé bao
hiém n&ng lwong va bao hiém chay né. Cd déng I&n Talanx ndm gilr 32%.

Phan Tich ky thuat
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Théng tin ¢ phiéu:
Ma cé phiéu:

Sé lwgng cb phiéu (triéu):
Vén hoa thj trwong (ty déng)
GTGD binh quén (ty déng)
VN Index:

Ty Ié giao dich ty do (%):
ROE (%)

Tién mat rong ( ty VND):
Tai san ¢6 dinh/cd phiéu
C6 dong Ién:

PVN

Talanx

Oman Investment Group
PVFC

PVI VN
234,2
3.782

0,6
494,0
14

6,7
1274
26.598

35,5

31,8
11,6
6,9

Vi Thi Thiy Hang

hang.vu@maybank-kimeng.com.vn

060 -

- 24,000

L 23,000
0.50 4 22,000
k21,000
0.40 | L 20,000
)J k19,000
0.30 4" L 18,000
ol L17,000
L 16,000
040 4
115,000
000 14,000
bar  Apr May  Jun Jul Aug Sep Oct Mov Dec Jan Feb
— P%IHoldings (PYI-YR) “ietnam %M Ho Chi Minh Index (Indexed to PN
31/12 (ty déng) 2009 2010 2011 2012 2013F
Doqnh Thu BH 1270 1735 2090 2189 3.130
thuan
Lgi nhuan rong 198 297 348 389 514
EPS (d) 1915 2189 2066 1810 2.263
P/B 0,7 0,7 0,6 0,7 0,6
Ty suét cb tirc (%) 18 11,3 89 8,9 8,9

 Nhin d6 thi ngén han clGa PVI, viéc ma nay bat lén rat manh tr mirc gia khoang
16.000 lén mirc gia 19.400 (tang khoang 20%) roi tra lai toan bo sb diém tang - tat
ca qué trinh nay dién ra trong thoi gian rat ngan cho thay sy xao trdn bat thudng
manh mé trong giao dich cta PVI. Day thuwéng la cac mau hinh khéng dep vé mat

Ky thuat.

e Chung t6i ciing théng tin thém rang PVI dang hoat dong yéu hon so v&i mic
chung clia HNX-Index. Thanh khoan thap cho thay dong tién chwa d6 vao PVI.

e Hién tai & 16.700, PVI Qang on dinh trén mudc,gié 16.000 sau m6 hinh néi trén. V&i
murc gia nay, cac nha dau tw co the tiép tuc nam gidr.



NBP : Thiéu déng lwc tang gia

e LNTT 2012 giam 24% so vé&i clng Ky ... Doanh thu 2012 dat 626,5 ty dong, tang
8% so v&i 2011 véi san lwong gidm 6,2% va gia ban dién tang 15% (gia ban dién
gdm gia cb dinh va gia bién déi dwoc diéu chinh theo gia nhién liéu dau vao). LNTT
gidm t&i 24% so véi ndm trude, chd yéu do chi phi san xuét kinh doanh tang.

e ... do chi phi SXKD tang. Gia than dau vao tdng manh trong nam 2012, kéo chi
phi nguyén vat liéu (chiém 65% chi phi SXKD cta NBP) tang 8% so v&i 2011.
Ngoai ra, chi phi nhan cong (chiém 20% chi phi SXKD) ciing tang t&i 23% so véi
nam truwdc. Day 14 hai yéu td chinh khién LNTT 2012 ctia NBP gidm so véi 2011.

e Dinh gia khong hap dan. NBP dang giao dich v&i PE 6,4x, khong thap hon so voi
PE trung binh khodng 7x cla cac cong ty cung nganh. Loi suat dang cé xu huéng
gidm. V&i két qua kinh doanh kém nam 2012, ching t6i cho rang cong ty khé co
thé duy tri mte loi suét cb tie 9%.

e Thiéu dong Iwc tang gia. Cb phiéu NBP khong hap dan bai: (1) KQKD kém trong
thdi gian gan day (2) khong co ké hoach tang cong suat dé tang truong trong dai
han trong khi cac t6 may da hoat déng dwoc hon 30 ndm; (3) thiéu dong lwc giap
c6 phiéu tang gia nhw trwdng hop PPC va ty gia ddng Yén. Khuyén nghi Ban.

ong Quan: NBP la cqng ty nhiét dién chay than & Mién B3c v&i cbng suat 100MW,
dong gop khoang 1% tong san lwong dién ca nwéec.
(*) Bon vj tién té st dung trong ké toan cua PVD la USD
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Théng tin ¢ phiéu:
Ma cé phiéu:

Sé lwgng cb phiéu (triéu):
Vén héa thj truong (ty VND)
GTGD binh quén (ty VND)
VN Index:
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Leverage & Coverage

L TD/ TD + Stkhidr's Equity
==@=Current Ratio
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— Minh Binh Thermal Power JSC (NEP-YN)
“ietnam M Ho Chi Minh Index (Indexed to NBP-W)

31/12 (ty VND) 2008 2009 2010 2011 2012
Doanh Thu 452,8 509,0 6139 5809 6265
Lgi nhuan rong 49,3 56,6 72,9 37,3 28,3
EPS (VND) 3.835 4.398 5.667 2902 2199
P/E (X) 37 32 2,5 48 6,4
Ty suét cé tirc (%) - 17,9 193 9,3 9,3

== STD/ TD + Stkhldr's Equity
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SJS : Chwa thay déng lwc tang gia ngan han

e Két qua kinh doanh glam SJS cong bd KQKD v&i doanh thu glam 46% n/n.
Nguyén nhan do nhu cau thi trwdng BDS da yéu trong nam 2012 va gia dat tai hau
hét cac khu vwc da gidm tir 10%-50%

e SJS da 16 300 ty trong 2012. Loi nhuén cta SJS da bj anh hwdng nang vi (1) Dy
phong gidm gla 145 ty cho dy an Hoa Hai — Da Ning, (2) Dw phong dau tw dai han
tang 28 ty va (3) chi phi quan ly doanh nghiép téng 54 ty (81% n/n). Buoc biét dw
an Hoa Hai SJS da ké hoach ban trong ném 2011 nhung chwa thanh cong dé hach
toan trong 2012. Dy &n nay c6 thé sé Ia ngudn thu chinh cho SJS trong 2013.

. Dong tién van chwa cai thién. Trong 2012 dong tién tlr hoat dong_kinh doanh bij
am 800 ty sé tao ap lwc Ién cho cong ty trong viéc dén b va pha trién dy an trong
khi cac khoan vay tlr ngan hang cta SJS sé bi han ché do ty 1é No/VCSH cao
140%.

« Diém Céng: SIS s& hiru quy dat doi dao khoang 1800 ha tai nhirng thanh phé l&n
Ha Noi, HO Chi Minh va Ba Nang, la co s& cho blng né cta SJS khi thi trwong
BDS thwc sy phuc hoi. Bén canh do, sy phuc hdi cda thi trvong chirng khoan co
thé gitip SJS ko phai trich 1ap thém dw phong cho 1 sb khoan dau tw dai han.

e Dinh gia chwa qua hap dan. Hién P/B cla SJS mac du dang giao dich tai ving
thap nhét trong lich st ctia né cling van & mirc cao 1,5 lan so véi trung binh nganh
BDS 0,8.

Téng Quan: SJS la cong ty phat trién dy an bat dong san dac biét 1a cac khu dé thi

méi, co quy dat Ion va trai dai trén ca nwdrc tai cac thanh pho Ion.

Phan Tich ky thuat
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Vé mat ky thuat, SJS dang chay trong khoang giao dich 20.000-24.000 ké tur
gilra thang 12/2012. V&i mire hién tai 23.100, SJS dang gan véi canh trén cua
khoang giao dich, mirc dwoc coi la khang cw ngan han. Do vay, SJS chwa co
nhiéu tiém nang Io’| nhuan ké ca véi cac nha dau tw theo chién lwoe phi xu
huwéng.

So sanh twong ddi, do bj can tr& tai khoang giag dich ndi trén, SJS yeu hon
mot cach twong dbi so v6i thi trwdrng. Diéu nay ddng nghia rang viéc ndm gitr
SJS khéng hap dan so véi mire chung cuda thi truong.

Chuing t6i cho rang, chi nén xem xét mua néu SJS but pha qua vung di ngang
hinh bén. Tuy nhién, chung t6i chwa tim dwoc yéu td co ban lam déng luc téng
gia cho SJS trong ngan han.
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VN-Index: Phién giam dang tiéc

VN-Index c6 phién gidm dang tiéc khi chi s0 nay da
duy tri sac xanh trong hau hét thoi gian giao dich. DU
vay mét nén cao hon van dworc tao 1ap.

S;au khi dét pha khang cw 493 diém thanh cbng truéc
tét, VN-Index da tai xac nhan dang duy tri xu hudng
tang va diéu nay déen hién tai chwa cé gi thay doi.

Khang cy méi dwoc chang toi cap nhat tai §29 diém,
hé tro nang 1én khu v day lién ké - 473 diém.

Thanh khoan gia tér)g tré lai, vwo’t, [én trén q’u’c‘)’ng
MA-50 ngay cla khéi lwong cho thdy dong tién van
dang hoat déng kha tich cyc.

Chi bao k¥ thuat con duy tri nhin nhan tiéu cwc trong
ngan han khi phan ky gitra dwérng gia va MACD van
ton tai. Diéu twong tw cling xay ra véi chi bao RSI.

QUAN TRONG: Chiing t6i bao Iwu nhin nhan vé xu
hwéng tang hién nay van dang dwoc duy tri, sy diéu
chinh tinh dén hién tai 1a hop I& va chwa de doa dén
xu hwéng tang nay.

Chién lwoc Dau tw:

- Nha dau tw van cé thé tiép tuc duy tri nhirng vi
thé mua da mé truéc do.

- Céc hanh dong tich Ity mé&i duoc khuyén khich
thwe hién nhwng can lwu y mire dirng 16 tai hd tror
473 diém.



HNXINDEX (66.2100, 66.8500, 66.1300, 66.7400, +0.53000)
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Nguyén Thanh Lam
thanhlam.nguyen@maybank-kimeng.com.vn

HNX-Index: Tang nhe hon

HNX-Index té ra thanh céng hon VN-Index khi gilr
dwoc sac xanh dén cudi phién. DU vay muc tang
hém nay cling da nhe hon dang ké phién truwdce tét.

Sw bt pha thanh cong khang cw 64 diém trudc do
dé xéc nhén duong gia van duy tri xu hwong tang,
do do6 viéc tiep tuc gia tang khéng cé gi qué bat ngo.

Khang cw moi tai mirc 71 diém, hé tro duoc doi 1én
murc 62 diém — khu vyc day lién trudce.

Thanh khoan vwot thanh céng Ién trén dworng khéi
lwvong MA-50 ngay, cho thay dong tién da hoat dong
manh tré lai sau moét giai doan e dé trwdc tét.

MACD tang nhe tré& lai trong hdom nay, du vay tin hiéu
phan ky tiéu cwc voi dwdng gia chwa bi xda bé.

QUAN TRONG: Xu hwdng tang van duy tri hiéu lwc
déi voi HNX-Index. Sy diéu chinh c6 thé s& dién ra
sau 4 phién tang lién tiép nhwng kha nang dan dén
dao chiéu xu hwéng twong dbi kho xay ra.

Chién lwoc Dau tw:

- Viéc duy tri ndm gitr ty trong cb phiéu cao van
dwoc xem la phu hop khi xu hudng tang hién nay
chwa thay doi.



C6 phiéu khuyén nghi

PGS (19.1000, 20.4000, 19.1000, 20.0000, +1.00000)
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Nguyén Hoai Nam
nam.nquyen@ maybank-kimeng.com.vn

PGS: Nhip tang ngan han

PGS vugt qua mic dinh trugc tai 19.500 va lén
muic cao mdi, - cac dinh va day sau cao hon phan
anh xu hudng tang gia cta c6 phiéu nay.

Khang cu quan trong cta PGS c¢6 khéi lugng cao
tap trung tai mic 23.500. Pay co thé coi la muc
tiéu cua ma nay. H6 trg dau tién co thé coi tai
muc day gan nhat, tai 18.400, la mdc dling 16 cho
PGS trong ngan han.

Khéi lugng giao dich cé chiéu hudng tang, phan
anh rang dong tién dang dé vao day.

Céc chi bao ky thuat mang y nghia tich cuc
MACD Histogram cat Ién dudng tin hiéu cta né,
cho thdy déng luc gia I1én ngan han dang chiém
uu thé. RSI cling dang gia tang nhanh, tao dinh
va day sau cao han vé khu vuyc 70, cho thay ngudi
mua nam quyén chd déng.

Ching tbi cho rang cac nha dau tu c6 thé mua
vao & muc dé nhat dinh v&i c6 phiéu PGS do xu
huéng tang gia tai mic gid hién tai 20.000. Mic
gia muc tiéu tai 23.500. MUc ding 16 tai 18.400.
MUA.



Bang theo ddi cb phiéu khuyén nghi

Ma
CP

DXP
DQC
ICG
KLS
Sl
REE
SCR
VCB
HUT
HPG
0GC
BVH
DPM
HBC
BGM
CSM
VCG

(*) Luu y Viét Nam chura 6 ludt cho viée “muon ban truréc” ¢b phiéu nén chung téi duwa ra khuyén nghj “ban” chi nhdm am chi déc tinh hién nay cda cé phiéu nay.

Mua/
Ban
*)
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Mua
Ban
Mua
Mua

Trang
théi

bang m¢
bang m¢
bang m¢
bang m¢
Dang mé&
bang m¢
bang m¢
Dang mé&
Dang mé&
Dang mé&
Dang mé&
Dang mé&
Dang mé&
Dang mé&
Dang mé&
Dang mé&
Dang mé&

Gia
mua/
béan
29.0
18.1
6.2
9.0
13.4
19.6
8.2
34.0
10.1
25.3
13.4
56.0
46.9
16.2
5.2
31.2
13.5

Gia
hién
tai
()
39.7
22.3
7.7
11.3
14.2
23.3
9.6
34.3
10.1
26.3
15.1
57.5
45.9
17.3
5.7
32.3
13.9

Gia
muc tiéu
32.0
20.5
7.2
10.3
155
22.7
9.4
37.0
12.0
29.3
16.2
65.0
51.0
19.0
4.5
40.0
15.0

Giadirng
6

T
17.2
5.6
8.2
11.6
17.7
7.7
30.0
8.7
22.9
12.6
51.0
45.0
14.2
5.7
27.4
11.0

LaiNo
tiem nang
36.9%
23.2%
24.2%
25.6%
6.0%
18.9%
17.1%
0.9%
0.0%
4.0%
12.7%
2.7%
-2.1%
6.8%
-9.6%
3.5%
3.0%

L&i/N6
da ghi nhan

Ngay m& Ngay dong

trang thai

4-Dec-12
26-Dec-12
27-Dec-12
2-Jan-13
24-Jan-13
25-Jan-13
25-Jan-13
29-Jan-13
29-Jan-13
30-Jan-13
30-Jan-13
1-Feb-13
1-Feb-13
5-Feb-13
6-Feb-13
7-Feb-13
7-Feb-13

trang thai

Lwuy

)
1)
1)
1)

1)
1)

(**) Gia hién tai chinh la gig dong ctra phién giao djch ngay hém nay déi véi nhimg cé phiéu dang mé trang thai. Riéng di véi nhimg cé phiéu da déng trang thai thi

gia hién tai dwoc ghi nhan 1a muc gia tai thoi diém déng trang thai.

(1) Do céac cé phiéu nay da vuot qua gia muc tiéu dau tién, chang toi tiép tuc gid vi thé dé |1ai chay. P&t mac thoat trang thai (trailing stop) 1a 10% dé chét 16i thoat

khéi trang thai MUA néu gia gidm lai qua 10% ké ttr mike gia dong ctra cao nhat ma cé phiéu nay dat duoc.
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Michael KOKALARI, CFA

Giam déc Khoi

(84) 838 38 66 47 michael.kokalari@maybank-kimeng.com.vn
[ Chién lvoc

Nguyen Thi Ngan Tuyen

Trwong phong

(84) 844 55 58 88 x 8081 tuyen.nguyen@maybank-kimeng.com.vn
[ Thwc pham va db ubng

[ Dé&u khi

Ngo Bich Van

(84) 844 55 58 88 x 8084 van.ngo@ maybank-kimeng.com.vn
[1 Ngéan hang

[1 Tai chinh

Trinh Thi Ngoc Diep

(84) 844 55 58 88 x 8242 diep.trinh@maybank-kimeng.com.vn
[1 Cbng nghé

[1 Nang lvgng

[1 Xay dwng

Dang Thi Kim Thoa

(84) 844 55 58 88 x 8083 thoa.dang@ maybank-kimeng.com.vn
[ Tiéu dung

[1 Coéng nghiép

[1 Thay san

BQ PHAN NGHIEN Cl*U PHAN TiCH

Nguyen Trung Hoa

+84 844 55 58 88 x 8088 hoa.nguyen@ maybank-kimeng.com.vn
[1 Thép

[1 Bwong

[l Caosu

Vu Thi Thuy Hang

+84 844 55 58 88 x 8087 hang.vu@ maybank-kimeng.com.vn
[ Duoc

(] Bao hiém

Nguyen Thi Sony Tra Mi
(84) 844 55 58 88 x 8084 mi.nguyen@ maybank-kimeng.com.vn
[J Cang bién

Nguyen Quang Duy
(84) 844 55 58 88 x 8082 duy.nguyenquang@maybank-kimeng.com.vn
[1 Bat ddng san

Nguyen Hoai Nam
(84) 844 55 58 88 x 8029 nam.nguyen@ maybank-kimeng.com.vn
[ Phan tich ky thuat

Nguyen Thanh Lam
(84) 844 55 58 88 x 8086 thanhlam.nguyen@ maybank-kimeng.com.vn
[ Phan tich ky thuat
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KHUYEN CAO

Ban Tin MBKE la san phdm clia Céng ty Chirng khoan Maybank Kim Eng (MBKE), phat hanh hang ngay dén quy khach hang.

Ban tin nay cung cap thdng tin va nhirng y kién chi danh cho muc dich tham khao. Ban tin khéng cé y dinh va muc dich cau thanh nhirng |01 khuyén tai chinh,
dau tw, giao dich hay bat ky 161 khuyén nao khac. Ban tin khdng dwgc phén tich nhw mét sy xdi giuc hay mot yéu cau mua hay ban bat ky chirng khoan nao.
Théng tin va nhirng 1&1 binh luan khdng cé y tan thanh hay khuyén nghi cho bat ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhirng thong tin dai chiing. Maybank Kim Eng ch gang trong pham vi c6 thé st dung théng tin day du va dang tin cay, nhwng chang toi
khéng khang dinh nhirng thong tin dwa ra la hoan toan chinh xac va day da. Ngu&i doc cling nén lwu y rang ngoai tree diéu nguoc lai dwgce néu ra, Maybank
Kim Eng va bén cung cap dir liéu the» 3 khéng dam béo vé tinh chinh xac, day da va kip thdi cha dir liéu ma chang toi cung cap va sé khéng chiu trach
nhiém cho bat ct sw thiét hai ndo lién quan dén viéc s dung nhirng di» liéu dé.

Tét c& quyén duwgc ddm bao. Tirng phan hodc toan bd ban tin nay khdng dwoc stra chiva, sao chép bang bat c hinh thirc nao néu khdng c6 sy chap thuan

bang van ban ctia MBKE.

Lau 1, 255 Tran Hung Dao, Quan 1, TP. HCM
Tel: +84 8 3838 6636

Fax: +84 8 3838 6639

Call Center: (08) 44 555 888

W ebsite: www.kimeng.com.vn

139 Ha Huy Giap, TP. Bién Hoa, Déng Nai
Tel: +84 61.3940490
Fax: +84 61.3940499

28-33 Pham Ngoc Thach, Quéan Kinh Kiéu, TP.

Can Tho
Tel: +84 710 3760 200
Fax: +84 710 3760 201

14 - 16 Ham Long, Phuwong Phan Chu Trinh,
Quan Hoan Kiém, TP. Ha Noi

Tel: +84 4 2221 2208

Fax: +84 4 2221 2209

Call Center: (04) 44 555 888

Tang 3, Toéa nha DG tower , Sb 15 Tran Ph,
Q.Ngb Quyén, Hai Phong

Tel: +84 313 250250

Fax: +84 313 250000

L4u 2, 482 Hoang Diéu, Quan Hai Chau, TP. B3
Nang

Tel: +84 511 3868 660

Fax: +84 511 3868 661

Call Center: (0511) 44 555 888

982-984-986-986A Nguyén Trai, Quan 5, TP. HCM

Tel: +84 8 3853 6888
Fax: +84 8 3859 0699
Call Center: (08) 44 555 888

278 Tran N&o, Phwéng Binh An, Quan 2, Tp.HCM
Tel: +84 8 3740 7001
Fax: +84 8 3740 7002

Lau 3 TTTM Nguyén Hué, 9/9 Tran Hung Pao, Long

Xuyén, An Giang
Tel: (84) 76 3922 229 - Fax: (84) 76 3922 899
Call Center: (08) 44 555 888

456 Phan Xich Long, P2, Q.Phd Nhuan, TP.
HCM

Tel: (08) 62 927 029

Fax: (08) 62 927 019

Call Center: (08) 44 555 888

27-29-31 Trwng Nhij, Phwong 1, TP. Viing Tau
Tel: +84 64 3577 677
Fax: +84 64 3577 666
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