Kich ban nao cho thi truéng nira cuéi nam 2018?

Tai héi thao “Thi trudng chiing khodn nita cuéi nam 2018: Co héi cé dii I6n?” té chiic ngay 17/08/2018, cdc chuyén gia dén tir CTCK Maybank Kim Eng
(MBKE) dd c6 nhiing trao déi vé tinh hinh thi trudng chiing khodn nita cuéi ném 2018 va co héi ddu tu trong giai doan nay.

Tai hoi thao “Thi trudng chiing khoan ntia cudi ndm 2018: Cao hdi ¢ da 16n?” t6 chiic ngay 17/08/2018, cac chuyén gia dén tit CTCK Maybank Kim Eng
(MBKE) &4 c6 nhiing trao déi vé tinh hinh thi trudng chiing khoan nlra cudi ndm 2018 va ca hoi dau tu trong giai doan nay.

Hoi thao ctia MBKE t6 chiic chiéu ngay 17/08/2018.

Theo déanh gia clia MBKE, thaoi gian qua, ngay khi cé nhiing dong thai dau tién vé chién tranh thuong mai thi thi trudng chiing khoén Viét Nam la quéc gia
cé muc gidm manh nhat trong khu vuc, tham chi, manh han ca Trung Quéc. Gan day, tuy thi trudng da cé nhiing dot héi phuc nhat dinh, tuy nhién van
chua bu ddp dugc su sut giam diém trudc dé. Trong bdi canh hién tai, anh hudng tir cudc chién thuong mai My va Trung van dang cé nhiing rui ro tac
dong tdi thi trudng.

Dai dién bo phan phan tich ciia MBKE, 6ng Nguyén Thanh Lam - Trudng Phong Phan tich khéi Khach hang ca nhan cho rang rdi ro van & ngudng cao hon
50 v&i nam 2017 tuy nhién nha dau tu van c6 kha nang tim kiém co hoi trong giai doan nay. Mot van dé ma 6ng Lam hét siic quan tam va tap trung phan
tich la mat bang dinh gia cda thi trudng ching khoan Viét Nam.

Tinh t&i cudi thang 3, dinh gia P/E cla thi trudng ching khoan Viét Nam Ién t6i gan 22 lan, cao hon so véi cac thi trudng khu vuc. Tuy nhién, PE thi trudng
hién tai da vé muic khodng 17 1an. So véi cac quéc gia mai ndi, muic nay van chua hé ré khi muc trung binh 1a hon 15 1an nhung khi so véi nhém 5 quéc gia
& ASEAN (P/E 18.45 lan) thi da vé muc thap hon.

Mat khac, t6c d6 tang trudng GDP cda Viét Nam van dang ding hang dau trong khu vuc. So sanh véi cac nudc trong khu vuc, Philippines véi téc dé tang
trudng tuong duong lai c6 P/E gan t&i 20 1an. Quéc gia c6 P/E thap nhat la Thai Lan la do nha dau tu dang dédnh gid thap muic d6 tang trudng GDP clia
quéc gia nay.

Phan tich vé viéc thi trudng chiu &nh hudng I6n tir nhém 6 phiéu vén héa Ién. Ong Lam nhan dinh rang tuy di€u nay la khéng thé ph nhan nhung nhin
vao cac thi trudng khac thi tinh trang déu tuong dong. Tuy nhién, trung binh PE top 5 ¢ Viét Nam 1én hén nhiéu so véi cac quéc gia khéac. Do dé, néu boc
tach cac ¢ phiéu dan dau nay ra thi P/E cla thi trudng vé muc 14.5 Ian. Theo d6, 6ng LAm cho rang thi trudng Viét Nam dang cé vung dém dinh gia ré
hon 25 - 30% so véi khu vuc.

Vé khoi ngoai, MBKE théng ké rang tinh hinh & Viét Nam t6t hon so vai khu vuc khi khéi ngoai mua rong 1.4 ty déng tir dau nam dén nay. Tuy rang sau khi
loai ra cac thuong vu ca biét nhu Vinhomes, Yeah1... khéi ngoai c6 dong thai ban rong nhung tinh hinh van nhe hon so véi khu vuc.

V&i nhitng phan tich & trén, MBKE dua ra 3 kich ban cho dién bién cua thi trudng trong giai doan niia cudi nam 2018 véi ving dém 15% vé dinh gia. Trong
kich ban trung tinh, chién tranh thuang mai van dién ra nhung khong rai vao kich ban té& nhat la My ap thué 200 ty USD vao hau hét hang héa Trung
Qudc. Thi trudng khu vuc di ngang thi VN-Index sé hudng t6i méc 1,100 diém.

Trong kich ban té nhat khi chién tranh thuong mai leo thang, VN-Index sé lui vé méc 820 diém. Trong kich ban tét nhat, chién tranh thuceng mai diu di khi
My-Trung tim dugc tiéng noéi chung, MBKE nhan dinh rang, VN-Index sé 1én méc 1,300 diém.

Nguén: MBKE.

Tuy nhién, 6ng Ldm ciing nhan dinh nha dau tu can chd y t6i khau lua chon ¢6 phiéu dé t6i da hoa Igi nhuan vi khéng thé ky vong vién canh “nudc 1én

thuyén 1én” nhu cudi nam 2017 dau ném 2018.
ChiKién
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