3 kich ban cho thi truéng chiing khoan nlra cuéi nam 2018

Nhan dinh dién bién cta thi trudng chiing khodn (TTCK) sé rat khoé dodn va khéng con thudn lgi nhu'ndm 2017, cdc chuyén gia dua ra nhiéu kich ban
cho thi trudng, ciing nhu cdc khuyén nghi véi nha dau tu trong nhiing thdng cén lai ciia ném 2018.

Quy 1/2018 chiing ta ching kién su thang hoa cé phan hoi thai qua ctia TTCK Viét Nam, véi viéc la thi trudng tang diém manh nhat trén thé gidi, kéo theo
chi s6 gia trén Igi nhuan mét cd phiéu (P/E) cda thi trudng cudi thang 3/2018 [én dén mdc gan 22 1an. D6 1a muc P/E ma TTCK nudc ta trong khodng 7 nam
gan day chua timg cham t6i, cao han khoang 20% so véi muic dinh gia trung binh cia khu vuc ASEAN (xét 4 nudc 6 thi trudng tuang dong nhat véi nudc
ta la Malaysia, Thai Lan, Indonesia, Philippine). Ngay sau d6, TTCK Viét Nam quy 2/2018 lai la thi trudng c6 muic giam manh nhat thé gidi, nguyén nhan
chinh dugc danh gia la bsi nhiing lo ngai vé su leo thang clia cudc chién thuang mai My-Trung.

Tuy nhién, cac chuyén gia cho rang, c6 1& da cé su phan ting hoi thai qua ctia TTCK Viét Nam bai ngay khi c6 dong thai vé van dé chién tranh thuong mai
My - Trung thi chi s6 VN-Index chinh la chi s6 gidm manh nhat, gidm manh hon so v&i cac qudc gia ASEAN ké trén va té han ca Trung Qudc, qudc gia truc
ti€p bi anh hudng bdi viéc nay.

Ong Nguyén Thanh Lam, Trudng phong Nghién ciu Phan tich Tap doan Maybank Kim Eng Viét Nam danh gia, TTCK Viét Nam dang c6 vung dém vé dinh
gia ré hon 25 - 30% so véi trung binh cla khu vuc. Ti ddu ndm dén nay Viét Nam clng la thi trudng duy nhat trong 4 nudc ASEAN ké trén duy tri dugc su
mua rong clia khéi ngoai véi gia tri khoang 1,4 ty USD. Tuy nhién, phan rat I6n lugng tién nay chay vao cac thuong vu IPO. Néu boc tach cac thuong vu
nay ra thi chiing ta vé dén muic gan nhu can bang gilta mua va ban rong, van tét han rat nhiéu so véi muc ban rong ca khéi ngoai 6 Malaysia, Thai Lan,
Indonesia, Philippines v&i muc ban rong tir 1,3 dén hon 5 ty USD.

TTCK dang chiu &nh huéng Ién ti cudc chién tranh thuong mai My - Trung

Ong Nguyén Thanh Lam dua ra 3 du bao vé TTCK cudi ndm 2018 véi viéc Idy ving dém & muc an toan 1a 15% so v6i mic khodng 25 - 30% ndi trén, cu
thé:

Tha nhét, véi kinh ban trung tinh 1a cing thdng thuang mai gilta Trung Quéc — Hoa Ky sé ¢ gidi phap trung dung, khéng dén mdic thuc thi tat cd nhiing
tuyén bé vé danh thué 1én hadu hét cac hang héa xuat khiu ti Trung Qudc véi gia tri han 200 ty USD va ky vong thi trudng khu vuc bién déng di ngang thi
chi s6 VN-Index & muic khoang 1.100 diém.

Kich ban xau nhat la trong thang 9 chién tranh thuong mai leo thang, thi trudng khu vuc sé chiu tac ddng I6n, vai mic giam khoang 30% so véi muc hién
tai, trong trudng hgp nay nha dau tu nén sén sang véi muc 820 diém cho TTCK Viét Nam.

Va kich ban t6t nhat 1a Hoa Ky va Trung Quéc tim dugc tiéng ndi chung, tinh trang cidng thang dugc chdm dut, thi trudng khu vuc du kién tang khoang
20%, VN-Index du kién sé & muc 1.300 diém.

Ong Nguyén Thanh Lam cho rang, viéc Iua chon cé phiéu sé la chia khéa quyét dinh cho hiéu qua ctia cdc nha dau tu trong giai doan hién nay. B&i trong
bdi cdnh dong tién trong va ngoai nudc dang kha han hep thi nha dau tu khéng thé nao ky vong chuyén “nudc 1én thuyén 1én” cho tat ca cac ¢ phiéu
nhu giai doan 2017 nira ma d6 phan hoa cla thi trudng trong giai doan ntfa cuéi nam 2018 rat cao.

Ong Chua Hak Bin, Tién si Kinh t& Dai hoc Harvard, Kinh té gia Trudng ctia Tap doan Maybank Kim Eng cho rang, diéu duy nhat cac nha dau tu cé thé lam
bay gid Ia tao cho minh mét kha nang linh déng hét stic c6 thé vi ching ta dang phai d6i mat véi tuang lai cuc ky khé doan néu nhu goi thué danh trén
200 ty USD gia tri hang hoa Trung Quéc that su xay ra thi o |é thi truong sé chiu ci s6c kha [6n.

Mai Phuong

Nguén: https://petrotimes.vn/3-kich-ban-cho-thi-truong-chung-khoan-nua-cuoi-nam-2018-511947.html





