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GONG TY TNHH MOT THANH V1EN CHONG KHOAN MAYBANK KIM ENG 
Bac) cao thuerng nien nam 2017  

BAO CAO THIXONG NIEN 
Ging ty TNHH Wit thanh vien Chirng khofin Maybank Kim Eng 

Nam bao cao: 2017 

I. THONG TIN CHUNG 

1. Thong tin khai gnat 

Ten giao dich: Cong ty Trach nhiem hiru han MOt thanh vien Chung khoan 
Maybank Kim Eng. 

Ten viet tat: MBKE. 

Giay phep thanh lap va hog &Ong s6 117/GP-UBCK do Uy ban Chimg khoan 
Nha ntr6c cap ngay 03 thang 01 Warn 2014, Giay phep dieu chinh Giay phep 
thanh lap va hog dOng s6 05/GPDC-UBCK do Uy ban ChUng khoan Nha 
ntr6c cap ngay 05 thang 05 nam 2014, Giay phep dieu chinh Giay phep thanh 
lap va hoat dung s6 05/GPDC-UBCK do Uy ban Chfrng khoan Nha nu& cap 
ngay 15 thang 01 nam 2015, Giay phep dieu chinh Giay phep thanh lap va 
hog dOng s6 39/GPDC-UBCK do Uy ban Chirng khoan Nha ntr6c cap ngay 
08 thang 09 nam 2015. 

VOn dieu le: 829.110.000.000 VND (tam tram hai mtrai chin tit, mot tram 
nimbi trieu ding). 

Von du to cua chit s& hiru tai theri diem 31/12/2017: 966.561.954.799 VND 
(chin tram sau muori sau tif, nam tram sau mtrai mot trieu, chin tram nam mucri 
bOn nghin, bay tram chin mtrai chin dOng). 

Try sa chinh : tang 4A-15+16, Vincom Center DOng Khai, s6 72 Le Thanh 
Ton, Phuerng Ben Nghe, Quail 1, Thanh ph6 HO Chi Minh. 

SO dien thoai: +84 28 44 555 888 +84 28 38 271 020 

SO Fax: 	+84 28 38 271 030 

Website: 	www.maybank-kimeng.com.vn   

2. Qua trinh hinh thanh vi phat trien 

Tap down Mavbank Kim Eng 

Maybank Kim Eng la tap doan bao gom cac cong ty hog dOng trong linh vuc 
chirng khoan va ngan hang du to trai rOng tren toan cat' v6i cac van phong tai 
Malaysia, Singapore, HOng Kong, Thai Lan, Indonesia, Philippines, An DO, Viet 
Nam, A Rap Xe Ut, Anh va M. Maybank Kim Eng da hien dien tai Chau A trong 
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GONG TY TNHH MOT THANH VIEN CHI5NG KHOAN MAYBANK KIM ENG 
Bdo cdo thuOng nien nam 2017 

suOt hon b6n thap ky va la nha cung cap dich vy ve Tai Chinh Doanh Nghiep, Thi 
Twang Nq, Thi Truang V6n, Cong Cu Phai Sinh, Mai Giai Chung Khoan Cho 
Khach Hang Ca Nhan Va Khach Hang Dinh Che va Nghien Um Phan Tich. 

Maybank Kim Eng dugc se( huu hoan toan befi Maybank, mot trong nhiing tap 
doan ngan hang hang dau Chau A vai mpg luoi tai 20 quOc gia, phyc vy hon 22 
trieu khach hang tren toan cAu; dirng thfr 4 khu vgc Dong Nam A xet ve qui ma 
t6ng tai san. Maybank lien tiep nam trong danh sach 20 ngan hang mph nhat The 
giori theo danh gia dm Bloomberg Markets nam 2013 & 2014. 

Maybank Kim Elm Via Nam  

Cong ty TNHH MTV Chang khoan Maybank Kim Eng (MBKE hoac Cong ty) 
tien than la Cong ty Co phAn Chirng khoan Kim Eng Viet Nam (KEVS) dugc 
thanh lap theo Giay phep so 71/UBCK-GP ngay 14 thang 12 nam 2007 cua I:1y 
Ban Chirng khoan Nha Nuac (UBCKNN) va chinh thirc di vao hog d6ng thang 
04 nam 2008. 

Sau khi Tap doan tai chinh Malaysia Maybank mua lai toan b6 c6 phAn cua Kim 
Eng Holdings Limited - hien nay la Maybank Kim Eng Holdings Limited, Tap 
doan tai chinh Malaysia Maybank kiem soat 49% c6 phAn tai KEYS thong qua 
Maybank Kim Eng Holdings Limited, Cong ty dugc dOi ten thanh Cong ty Co 
phAn Chang khoan Maybank Kim Eng theo Giay phep dieu chinh s6 105/GPDC-
UBCK ngay 10 thang 08 nam 2012. 

Ngay 03 thang 01 nam 2014, MBKE da chinh thac dugc UBCKNN chap thuan 
hinh thirc so.  hau mai: C6ng ty TNHH MTV ChUng khoan Maybank Kim Eng 
theo Giay phep thanh lap Va hog d0ng s6 117/GP-UBCK, tra thanh cong ty chung 
khoan 100% von nuoc ngoai dau tien tai Viet Nam. 

Trong su6t hon 10 nam qua, MBKE da xay di:mg dugc sir hien dien mph me tai 
thi twang Viet Nam vori try so tai TP. HCM, 5 chi nhanh va gAn 200 nhan vien 
chinh thirc. CuOi nam 2014, MBKE da tien hanh tang von tir 300 tS,  len gan 830 ty 
d6ng (15 trieu USD len 40 trieu USD) va dir kien nang len hon 1.000 tS,  (50 trien 
USD) trong nam 2018. MBKE luon duy tri dinh huong phat trien thuang hieu tai 
Viet Nam, tiep tyc dau to manh trong yang nam nam tad cho viec phat trien ha 
tang cong nghe th6ng tin (CNTT), tang cuerng d6i nga nghien cfru phan tich a 118 
trg tot hon nan cho cac khach hang dinh the va ca nhan. 

Voi sg hgp lye dm Tap doan, Cong ty da lien tyc 	thieu tai khach hang Viet 
Nam nhang san pham, dich vy da trien khai thanh cong tai cac thi truemg khu vgc. 
MBKE la cong ty chirng khoan dAu tien dua ra thi twang dich vy giao dich trgc 
tuyen ten nen tang iOS va Android vori ten goi KE Mobile, Ung dyng mang den 
cho nha dAu ttr kha nang giao dich ngay ca khi Bang di chuyen mgt cach an toan, 
bao mat va truy cap th6ng tin theo tiled gian thgc. 

MBKE ding la cong ty chfrng khoan dau tien tai Viet Nam cung cap dich vy "met 
cua duy nhat" ghlp nha dAu to truy cap cac nghien cuu va thong tin thi tnrang t6ng 
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hop qua mot ung dung di dOng vai ten ggi "Market Insight — Thi trtremg thong 
minh" — tinh nang tirng doat &roc nhieu giai thuang uy tin tai Singapore. 

Nho. khong ngirng dei mo i, tei tru hoa dich vu, tien ich cho khach hang, MBKE TA' 
nhan dugc su tin Wang va ung h6 dia citing dao nha dAu to trong va ngoai nu& 
the hien qua cac giai tinning &roc cong nhan sau: 

( NHA MOI GICII KHACH HANG 
CA NHAN TOT NHATVN 

( GIAI TERING BONG VANG 

Tap chf Vietnam Economic Times 
2011 - 2016 

Tap chi Alpha Southeast Asia 
2011 - 2016 

CONG TY CHONG KHOAN 
THANH VIEN TIEU BIEU 

NHA MOI GIOI CHONG KHOAN 
TOT NHATVN 

 

Ser Giao dich CK NOI 
2015 - 2016 

Tap chf The Asset 
(The Triple A Country Awards) 

2016 

TOP 100 SAN PHAM - DICHW 
TIN & DUNG 

 

BEST MOBILE 
TRADING PLATFORM 

Tap chi TUTieu & Ding 
2009, 2010, 2012 - 2017 

Tap chf Global Banking 
& Finance Review 

2015 

Cam ket dong gop cho su phat trien chuyen nghiep NIA ben vtrng cua Thi tnremg 
ChUng khoan (TTCK) Viet Nam, MBKE da ky voi UBCKNN Thera thu4n 
khung hqp tic hi) trg ky thu4t trong 3 nam ke tir thing 8/2013 va tai ky tiep tyc 
them 3 nam ke tir ngay 14/11/2016. Theo do, Maybank Kim Eng va UBCKNN se 
tiep tyc hop tic vi su phat trien cCia thi truemg chirng khoan Viet Nam, nang cao vi 
the cua TTCK Viet Nam tir thi twang can bien len thanh thi truang moi nei 
MSCI. Thoa thuan nay bao gem viec chia se th6ng tin va kinh nghiem ve cac 
thong le va chuAn muc tot nhAt trong linh vtrc kiem soot va quan tri rui ro, quan tri 
cong ty va tuan thu, chuAn muc ke toan va he theng bao cao tai chinh, thu hut dAu 
to gian tiep vao thi twang chiing khoan Viet Nam, phat trien thi twang chimg 
khoan phai sinh va phat trien cac san phAm 	cho thi twang chfrng khoan. 

Nhan thy viec ho trg cac co quan, can b6 quan ly có &roc su chuAn bi thAu dao 
khi ban hanh cac quy dinh phu hop lien quan 	linh vtrc kinh doanh chUng khodn, 
gop phAn thtic dAy thi truing chUng khoan Viet Nam phat trien va hoa nhap nhanh 
chong vai thi trtrong chang khoan queic te% MBKE da no Itrc lam cAu n6i dua cac 
chuyen gia tit tap doan den Viet Nam that hien cac khoa dao tao cho can be cua 
cac S6, ban nganh lien quan hoac ho trg cac chuyen cong tic gidp dai dien cac 
don vi chuyen trach tim hieu sau hon thi twang cox ntrac trong khu vtrc. Cac 
chuyen gia cua tap doan Maybank Kim Eng da chia se nhUng kinh nghiem cac Van 
de lien quan den a-16 d6 ke toan, cac khia canh chuyen mon va phap ly trong viec 
that hien Chung quyen (covered warrants), thi tnrang phai sinh va cac san phAm 
khac tai cac ntrac trong khu vtrc. 

Ghi nhan su dong gop cua Maybank Kim Eng tai Viet Nam, tai buei g kS( niem 10 
nam thanh lap Cong ty (14/12/2007 — 14/12/2017), MBKE da vinh du dtroc dai 
dien lanh dao cap cao cua Uy Ban Ching khoan Nha nu& trao tang GiAy khen 
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ghi nhan da có dung gop tich cue cho str Oat trien ben yang cua thi true(ng chfrng 
khoan Viet Nam trong giai doan 2007-2017. 

Voi no luc va nhirng thanh tau dugc ghi nhan trong sti6t chang &Yong 10 nam, 
MBKE tu hao dd that sty tap dung dugc niem tin not nha dau to cling nhu tat ca 
cac d6i tic trong va ngoai nu& - yeu to nen tang quan tr9ng cho sir phat trieAn 
manh me va ben yang trong tucmg lai. 

3. Nginh nghe va ilia ban kinh doanh 

MBKE dugc phep hoat Ong kinh doanh chUng khoan bao gom cac nghiep vu sau: 

Moi gi6i chang khoan. 

Tu doanh chfrng khodn. 

Tu van du tu chimg khoan. 

Bao lAnh Oat hanh chUng khoan. 

Ngoai ra, Cong ty c6 the cung cap cac dich vu khac có lien quan den chUng khoan 
nhtr luu ky, nghien dm, tu Van tai chinh, ngan hang du tu. 

Hien tai, ben canh HOi so' tai TP. HCM, MBKE có 5 chi nhanh tren toan qu6c: 

❖ Chi nhanh Cho. Loll 

Khu vac D7 (Tang 1), Cao 6c Tan Da, s6 86 Tan Da, Phtrong 11, Quan 5, TP. 
HCM 

Tel: (028) 62 610 778 - Fax: (028) 38 59 06 99 

+ Chi nhanh Phti NhOn 

S6 456 Phan Xich Long, Phtrinig 2, Quan Phu Nhuan, TP. HCM 
Tel: (028) 62 927 029 - Fax: (028) 62 927 019 

❖ Chi nhanh DOng Nai 

Ski 249 Ha Huy Giap, Khu ph6 4, Phuong Quyet Thing, TP. Bien Ma, Dtmg 
Nai 

Tel: (0251) 39 40 490 - Fax: (0251) 39 40 499 

❖ Chi nhanh An Giang 

Tang 3, Trung tam thuong mai Nguy8n Hue, so 9/9 Tran Hung Dao, phuemg 
My Xuyen, TP. Long Xuyen, An Giang 

Tel: (0296) 39 22 229 - Fax: (0296) 39 22 899 

+ Chi nhanh Ha N(ii 

Tang 3A-06, Toa nha Horison, S6 40 Ph6 Cat Linh, Phuong Cat Linh, Quan 
[ing Da, TP. Ha Nei 

Tel: (024) 39 44 05 06 - Fax: (024) 39 44 05 08 
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4. Thong tin ve mo hinh quail trl, 130 may quail 1.Sr 

MBKE IA C6ng ty trach nh*n mot thanh vien c6 100% von chil so.  him nude 
ngoai. Ca quan c6 tham quy'en cao nhAt IA H6i clang thanh vien do Chu so him 1)6' 
nhi01. So d6 t6 chi:re Cong ty nhu sau: 
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CONG TY TNHH MOT THANH VIEN CHONG KHOAN MAYBANK KIM ENG 
Bat) cao thubng hien nam 2017 (tier) theo) 
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GONG TY TNHH MOT THANH VIEN CHONG KHOAN MAYBANK KIM ENG 
Bao cao thu6ng nien nam 2017 (tiep theo) 

BO may quan 1)% nhu chi tit &seri day: 

4.1 1-10 tiling Muth vien 

Cac thanh vien HOi d6ng thanh vien trong nam va vao ngay lap bao cao nay nhtr 

sau: 

Ho ten 
	

Chic vy 	Ngay bá nhiem/tit nhiem 

Ong Ronnie Royston Femandiz Chil tich 
	

Be) nhiem ngay 31 thang 03 nam 2014 

BA. Hamidah Binti Moris 
	

Thanh vien 
	

Be) nhiem ngay 13 thang 01 nam 2014 

Ong Goh Cho Kiat Jeffrey 
	

Thanh vien 
	

B6 nhiem ngay 13 thang 01 nam 2014 

Ong Alexander Panasko 
	

Thanh vien 
	

B6 nhiem ngay 15 thang 08 nam 2016 

Can dr theo Quy6t dinh s6 05/2016/QDCSH ngay 30 thang 12 nam 2016, cac 

thanh vien dtrcmg nhiem dtrov tai b6 nhiem cho nhiem kST thir hai (2017-2019). 

4.2 Ban Tintg Gidm doe va Ka town Throng 

Cac thanh vien Ban T6ng Gam d6c va 1(6 toan Trtramg trong nam va vao ngay lap 

bao cao nay nhu sau: 

HQ ten 
	

Chav vy 
	

Ngay bd nhiem/Tit nhiem 

Ong Kim Thien Ouang 
	

Tong Giam d6c 136 nhiem ngay 12 thang 08 nam 2015 

Ong Nguy8n Van Manh 
	

Pho 	T6ng Man nhiem ngay 10 than 01 nam 
Giam d6c 
	

2018 

BA Tran Thj Thu Hang 
	

Giam d6c Tai B6 nhiem ngay 01 thang 06 nam 2015 
chinh 

BA Trail Thj Nguc Huang 
	

Ke toan trtrOng Be) nhiem ngay 10 thang 03 nam 2014 

4.3 Ban Kiam sods 

Cac thanh vien Ban Kim soat trong nam va vao ngay lap bao cao nay nhu sau: 

HQ ten 	 Chic vy 	Ngay bej nhiem 

Ong Mohamad Yasin bin 	Throng ban 	B6 nhiem ngay 28 thang 02 nam 2014 
Abdullah 

BA Nguygn Tuyet Van 
	

Thanh vien 
	

136 nhiem ngay 13 thang 01 nam 2014 

BA Quach Thanh Bao Iran 
	

Thanh vien 
	

Mii.n nhiem ngay 13 thang 7 nam 2017 

BA Nguy8n Thuy Nha Thu 
	

Thanh vien 
	

Bo nhiem ngay 24 thang 11 nam 2017 

Can dr theo QuyOt dinh s6 05/2016/QDCSH ngay 30 thang 12 nam 2016, cac 

thanh vien dtrang nhiem duce tai b6 nhiem cho nhiem kSi thfr hai (2017-2019). 
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ti 

• Tip tuc giai thieu tai khach hang Viet Nam nhang san pham, dich vu da 
thanh cong tai cac thi twang phat trien trong khu vuc. 

E 
• ting dung cong nghe nang cao chat lugng mai giai nham cung cap nhang 

to van va giai phap dau to hieu qua nhat cho khach hang. 

#2 Day mph vai tro la ceng ket not khu vuc 

• Vai lqi th6 co mat tai 10 nuac thanh vien ASEAN, Maybank Kim Eng se 
tang cuang vi th'6 la cong k6t not trong khu vuc - "ASEAN Gateway", thu 
hitt ngu6n von nuot ngoai dau to vao Viet Nam, gop phan phat trien cac 
doanh nghiep trong nu& not rieng va TTCK Viet Nam not chung. 

• Vai sir hqp lye cOta tap doan, Maybank Kim Eng c6 the tip can d6n han 
500 khach hang to chirc trong khu vuc va toan c'au bao g6m Ca M5%, Anh, 
H6ng Kong... Thong qua chiaii H6i nghi Hau to Invest ASEAN, Maybank 
Kim Eng se 116 trq viec tim kiem va cung cap cac co hOi du to trong 
ASEAN cho cac doanh nghiep Viet nam va qu6c te. 

#3 Di du trong vigc cung cap cac bao cao phan tech thi truirng chit luvng cao 

• Lam barn sat thi twang, cac chuyen gia giau kinh nghiem cua Maybank 
Kim Eng se tien phong cung cap th6ng tin, danh gia quan trong va c6 gia 
tri ve cac van de nong dang duqc quan tam tren thi twang. 

5. Dinh htreeng Oat trien 

5.1 Myc tieu chung 

Cung cap cac dich vu chuyen nghiep tao ra gia tri cho khach hang dm Cong ty 
not rieng va dm Tap doan not chung. 
Huang lqi ich hqp ly va hqp phap tir viec cung cap dich vu chuyen nghiep cho 
khach hang. 
Ti6'n den vi tri dan dau trong tat ca cac hog d6ng kinh doanh. 
Quan tri don bay tai chinh hqp 1S7dat hieu qua cao trong hog d6ng kinh doanh. 
Xay dung ngu6n lire thong minh va hieu qua tren toan 

5.2 Myc lieu va chart luvc phat trien 

Kdt auk giai doan 10 nam hinh thanh va phat trim, dac biet la 5 nam h6i nhap 
toan dien vao he th6ng toan eau dm Tap doan, Maybank Kim Eng Viet Nam cid 
chuan bi cho minh mot nen tang yang yang 	san sang nam bat co h6i dua 
MBKE len mot tam cao mai. Co b6n ytu to then ch6t va cling la dinh huang 
Maybank Kim Eng dac biet Chu trong trong chin luqc phat trien nham khang 
dinh vi the hang dAu tai TTCK Viet Nam trong thap nien mai. 

#1 Tr& thanh nha moi giai chumg khoan true tuyen hang du 

• Tdp trung duy tri vi tri tien phong thong qua dau to mph me vao ding 
nghe, dem d6n cho khach hang nhirng trai nghiem khac biet khi giao dich 
tai Maybank Kim Eng. 
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GONG TY TNHH MOT THANH VIEN CHI NG KHOAN MAYBANK KIM ENG 
Bao cap thuerng nien nam 2017 

. X 	A #4 Phat trten nguon nhan lvc 

• Ben canh viec day mph dau tu, hoan thin nen tang cong nghe, lien tic 
cho ra doi nhang san pham, dich vv chat luting cao, Maybank Kim Eng se 
d4C biet chu trong dao tao dOi ngu nhan su chuyen nghiep, c6 rang luc va 
tam nhin quec 

He dat duqc mvc tieu chitin luqc tra thanh nha moi giai chirng khoan hang du 
khu vue, Maybank Kim Eng se khong ngirng ding c6 the kiting ba chan a ca ba 
mang kinh doanh trong yeti: 

Tiep tic phat huy the manh, khong ngirng gia tang doanh thu tir mang moi 
giai khach hang ca nhan. 

Tang ctrang hog dOng cua khei moi giai khach hang to chirc. 

Uu lien Tau tu ngu6n luc nham dAy manh hog dOng ngan hang dau ttr. 

Tat ca cac hoat dOng cua Maybank Kim Eng se dugc trien khai d6ng b0 theo 
phtrang cham "MANH HON - QUYET LIFT HON - TOT HON!" 

6. Cfic rui ro kinh doanh trong linh vu.c chirng khoin cfia MBKE 

Rui ro trong linh vuc kinh doanh chUng khoan da clang, tao ra bai nhieu thanh to 
khac nhau. Co nhang rui ro den tir ben ngoai Cong ty nhu rai ro thi truang va rui 
ro thanh khoan cua thi twang. Cling co nhfing rui ro den tir ben trong Cong ty nhu 
rui ro tin ding, rai ro van hanh, rai ro tuan thu, rui ro thanh toan. 

Nghiep vi quan ly rui ro la nghiep vi khong the thieu cho toan b0 hog dOng kinh 
doanh cita Cong ty. Cong ty da xay dung he thong kiem soat nham dam bao su 
can bang a mire hgp ly girra chi phi rid ro phat sinh va chi phi quan ly rui ro. Ban 
T6ng Giant doc lien tic theo dOi quy trinh quan ly rui ro caa Cong ty de dam bao 
su can bang hqp ly gitla rui ro va kiem sok rui ro. 

Ban T6ng Giam doc xem xet va thong nhat ap dung cac chinh sach quan ly cho 
nhang rid ro nOi teen nhu sau: 

6.1 Riii ro thi &Wing 

Rai ro thi truang la rui ro ma gia tri hgp IS/ cua cac luting tien trong tuang lai cua 
mot cong cv tai chinh se bien dOng theo nhang thay de)i cua gia thi twang. Gia thi 
truang c6 ben loai rai ro: rui ro lai suat, rui ro tien te, rui ro gia hang hoa va rui ro 
ve gia khac, chang han•nhu rui ro ve gia ce phan. Cong ci tai chinh bi anh huang 

ro thi truang bao g6m cac khoan vay va ng, tien gfri, cac khoan dau to tai 
chinh ngan han va dau tu san sang de ban. 

Day la rui ro Oat sinh tir su bien dOng manh caa kinh to vi mo (lam phat, ty gia, 
nq xau, lai suat...), chinh sach time, chinh sach kinh t6... Rui ro thi twang khong 
the loai 1)6 &me va Cong ty da xay dung dOi ngu chuyen vien phan tich di bao thi 
truang a de ra cac phuang an du phong hieu qua. Hon ara MBKE kh8ng chit 
twang thuc hien nghiep vi ttr doanh nen khong c6 roi ro den tir cac khoan dau tu. 
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Rai ro lai suit 

Rui ro lai suit la rai ro ma gia tri h9p ly cua cac luting tien trong tuang lai cua mot 
Ong cu tai chinh se Wen d6ng theo nhang thay doi cua 'al suit thi truing. Rui ro 
thi truing do thay d6i lai suit cua C6ng ty chu y61.1 lien quan den tien va cac 
khoan tien giri ngan han cua COng ty. Day la cac khoan dau to ngan han, va khong 
dugc C6ng ty nam giir nham muc dich thu Igi tir six tang len trong gia tri. 

Cong ty quan ly rui ro lai suit bang cach phan tich tinh hinh canh tranh tren thi 
truing de có dugc cac lai suit co lqi cho muc dich cua Cong ty va van nam trong 
giai han quan ly rui ro cua minh. 

Rai ro ngoai tg 

Rui ro ngoai to la rui ro ma gia tri hop ly hoac cac luting tien trong tuang lai cua 
mot cong cu tai chinh Wen dOng do thay d6i ty gia ngoai to hei dodi. C6ng ty chiu 
rui ro do su thay dt)i cua ty gia hoi doai lien quan true tiep den cac hog deng kinh 
doanh cua Cong ty (khi doanh thu va chi phi dugc thuc hien bang don vi tien to 
khac vii deng tien ke toan hach toan cua Cong ty). 

Rui ro do su thay dei ty gia hei dodi cua Cong ty la khong clang ke. 

Rai ro ve giO co phiju 

Cac co phieu da niem yet va chua niem yet do Cong ty nam giir bi anh huemg bai 
cac rui ro thi truing phat sinh tir tinh khOng chic chin ve gia tri tuang lai cua co 
phieu dau tu. 

Rui ro do six thay de)i ve gia co phieu cua Cong ty la khong dang ke vi Cong ty 
khong co hog d6ng tu doanh. Cac co phieu tren cac khoan dau tu tren Bang can 
del ke toan chi la gia tri cua cac co phieu 10 10 ten tai tir truot day. 

6.2 Rai ro thanh khan caa 114 &Wing 

Day IA rui ro chung cho moi cong ty chimg khoan. Khi thanh khoan cua thi truing 
giam minh va dOt nget thi rui ro cho cac cong ty chirng khoan (CTCK) la rat lin 
vii nghiep vu tu doanh, cho vay 14,  qu-y. 

Quan diem xuyen suet dm Tap doan la chi cung cap cac dich vu lien quan den 
kinh doanh chimg khoan cho nha dau tu va khong tu doanh. Vi vay MBKE khong 
gap raj ro vii nghiep vu tu doanh khi thanh khoan cua thi truing giam. Tuy nhien 
thanh khoan cua thi truing giam snt ding lam anh huang den doanh thu va cac 
hog dOng kinh doanh khac cua cong ty. 

6.3 Rai ro tin dyng 

Rui ro tin dung IA rui ro ma mot ben tham gia trong mot cong cu tai chinh hoac 
hap deng khach hang khong thvc hien cac nghia vu cua minh, Mn den ten that ve 
tai chinh. Cong ty co rai ro tin dung tir cac hog dOng kinh doanh cua minh (chil 
yeu dt)i vii cac khoan phai thu tir nghiep vu giao dich ky quji) va tir hoat d6ng tai 
chinh cua minh, bao gem tien girl ngan hang va cac cong cu tai chinh khac. 
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Nhieu cong ty chimg khoan da bi thua 18 rat Ian vi khach hang khong con kha 
nang chi tra cho nhang khoan vay 	giao dich kji quy. Tai MBKE chfing toi 
thine rat r0 ve rui ro nay tir ngay dau cung cap dich vu giao dich ky quy cho khach 
hang va chiing t6i da cai dal he thOng quan 1St giao dich ky quy luon theo d'Oi tong 
du no, ding nhu cac ty le 4 quy theo thoi gian thuc. 

6.4 Rai ro v(in hanh 

Day la rid ro c6 mat trong qua trinh hog dOng, van hanh cua moi cong ty chirng 
khoan. Rid ro nay c6 ngutm g6c tir thao tac cua dOi ngu nhan vier' molt giai, dOi 
ngii nhan vien khi nghiep vu h8 tro, tir he thOng cong nghe thong tin. MUt vai vi 
du dien hinh la nhan vien moi giai dat sai lenh, gia mac) chit ky khach hang rut 
den, nhan vien nghiep vu hach toan sai se) tien, so tai khoan. Cong ty MBKE da c6 
san he thong theo dOi va kiem soat cac rui ro van hanh rat chat the bang cac hinh 
thirc nhu kiem tra cheo truac khi duyet lenh, tach bach tai khoan tien gin cua nha 
dau to kh6i tai khoan tien gin cua cong ty. 

6.5 Rui ro tuan thu 

Rui ro nay tinh den khia canh phap 1St va nhang van ban phap luat duoc ban hanh 
cho TICK. Cac CTCK can tuan thu nghiem ngat de tranh do vO he thOng. Hanh vi 
mot s6 CTCK bat chip quy dinh chua cho phep ma van cho ra dai nhang san 
pham dich vu nhu cho vay giao dich 14,  quy truac day da gay ra ton that nang ne 
la bai hoc Ian can ghi nho. 

Tap doan Maybank de cao tinh tuan thu phap luat nuOc so tai va cac quy dinh cua 
Tap doan, cua C6ng ty. Cong ty MBKE ding da xay dung va phat trien cac b0 
phan Quan tri rid ro, Kiem soat not 1)0, Phap the va Kiem toan nOi b0 de kiem 
soat chat the rid ro tuan 

6.6 Rai ro thanh khans 

Rid ro thanh khoan IA rid ro Cong ty gap kh6 khan khi thuc hien cac nghia vu tai 
chinh do thi6u von. Rui ro thanh khoan cua Cong ty chu yeu plat sinh tir viec cac 
tai san tai chinh va nq phai tra tai chinh c6 cac died diem dao han lech nhau. 

Cong ty giam sat rui ro thanh khoan thOng qua viec duy tri mot lugng den va cac 
khoan Wang &rang den va cac khoan vay ngan hang Of mire ma Ban TOng Giam 
de)c cho la du a dap (mg cho cac hog Ong cua Cong ty va de giam thieu anh 
huerng cua nhang bien dung ve lutmg 
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GONG TY TNHH MOT THANH VIEN CHONG KHOAN MAYBANK KIM ENG 
Bdo cao thuong nien nam 2017 

II. TiNH HiNH HOAT BONG TRONG NAM 2017 

1. IChii quit kinh to vi mo vi hoat Ong cim Cong ty nam 2017 

1.1 Kinh to vi mo 

Trich bko cao chiin luvc 2018 - Maybank Kim Eng 

Ting trtromg GDP 2017 I:10 mirc cao kY luc ke tin 2007 (%) 

Ping cvc th6ng ke da c6ng b6 trac tinh T6ng san phAm trong ntrac (GDP) nam 
2017 dat 6,81% so voi nam 2016, theo do vuort mvc tieu tang truang ca nam la 
6,7%. Tang twang GDP An Wong nit& dung gop cita khu vtrc cong nghiep va xay 
dung va sir h6i phvc (tang ke cua nganh nong nghiep. Cu the, trong mire tang 
6,81%: 

Khu vtrc cong nghiep va xay dtmg, chiem 35% GDP, tang 8% (nam 2016 tang 
7,57%). Ding luu y, nganh the Wen ate tao có mix tang twang mph me that 
trong cac Filth vue voi mire tang 14,4% (chiem 17,4% GDP). 

Khu vuc nong, lam nghiep va thity san hOi phvc ding ke so voi nam 2016. Cu 
the, khu vuc nay chiem 14,8% GDP, tang 2,9% so voi cong ky, va cao hon 
ding ice so voi mire tang 1,36% dm nam 2016. 

Khu vuc dich vv, chiem 38,8% GDP, tang 7,44% trong khi nam 2016 tang 
6,98%. Trong do, nganh Ban buon va ban le; sib. china 6 to, mo to, xe may va 
xe co d6ng co khac, chi& 9,6% GDP, dat mac tang truong 8,36%. 

Chung toi cho rang, nganh the Wen the tao se tiep tvc tang twang tot trong nam 
2018 nho.  nhu cat' ben ngoai. Trong khi do, nganh dich vv se duy tri tang twang 
tot nhu trong nam 2017 nha• nhu cAu nOi dia. 

Tang tru'ong GDP 2017 dot mac cao ky lyc kg tit 2007 (%) 
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GONG TY TNHH MOT THANH VIEN CHONG KHOAN MAYBANK KIM ENG 
Ban cao thubng nien nam 2017 

Chi so san xuat cong nghib cao horn dang ke so vai ding kY 

TIP thang 12 tang twang c6 chling lai so vai s6 lieu ky luc cua thang truac nhung 
van kha cao so vai nhieu thang gAn day, dat 11,2% n/n. Dang chu 5r, khu vuc the 
Wen, the tap tiep tuc vai tro an &At vai mire tang d6t pha 17,8% n/n, du chAm hon 
thang truac IA 24,3%. 6 chieu nguarc lai nganh khai khoang tiep tic giam 10% 
n/n. Trong do, khai khoang dAu th6 va khi d6t giam 14,7% n/n. 

Tinh chung ca nam 2017, chi s6 IIP tang 9,4% so vai nam 2016 (Q1/17 tang 4%; 
Q2/17 tang 8,2%; Q3/17 tang 9,7%; Q4/17 ix& tinh tang 14,4%), cao hon nhieu 
so vai mire tang 7,4% dia. nam 2016. 

Tien dimg nOi dia duy tri tang truirng 2 con s6 

T6ng mix ban le hang hoa va doanh thu dich vu tieu dung thang 12 uac tinh dat 
352,4 nghin tS,  ding, tang 2,7% so vai thang truac va tang 12% so vii ding kS,  
nam truac. Tinh chung ca. nam 2017, tong mire ban le hang h6a NIA doanh thu dich 
vu tieu dung trac tinh dat 3.934,2 nghin t5/ ding, tang 10,9% so vai nam truac 
(Nam 2016 tang 10,1%), neu loai tilr yeti to gia tang 9,46%,(cUng kS,  nam 2016 
tang 8,33%). 

T6c d6 tang truing ban le da lien tuc da lien tuc duy tri a mire cao trong 6 thang 
qua phAn nao cho thy cac chinh sach kich cau dang phat huy tac dung thfic day 
tong cau tiep tuc cai thien dang ke. Nhieu khA nang chinh sach tien to ma ring se 
tiep tuc duat duy tri va Oat huy tac dung trong nam 2018. 

T6ng mt?c ban le hang hoa va doanh thu dich vu tieu dung 

Nguon: GSO Maybank Kim Eng 

Thang du thuung mai ky luc! 

Trong thang 11, thA'ng du thuong mai thuc hien dat 500 trieu USD cao hon so vai 
u6c tinh truac do la chi 200 trieu USD. Trong thang 12, GSO trot tinh Viet Nam 
nhAp sieu 500 trieu USD dAy thAng du thuong mai ca nam 2017 len mire kS,  luc tar 
truac den nay IA 3,42 tS,  USD. Neu loai trix y6u t6 gia, kim ngach hang hoa xuAt 
khAu nam 2017 tang 17,6% so vai nam 2016. 
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GONG TY TNHH MOT THANH VIEN CHUNG KHOAN MAYBANK KIM ENG 
Bac) cao thuimg nien nam 2017 

Kim ngach xuAt khu mot s6 mat hang chu luc tang kha so vai nam truck: Dien 
thoai va linh kien dat 45,1 tj,  USD, tang 31,4%; det may dat 25,9 t-S,  USD, tang 
8,8%; dien tit., may tinh va linh kien dat 25,9 tS,  USD, tang 36,5%; giay dep 14,6 
tS,  USD, tang 12,6%; may mac thiet bi, dung cu phi tong dat 12,8 tSt USD, tang 
26,4%; thily san dat 8,4 tj,  USD, tang 18,5%; gO va san phAm go dat 7,6 tS7 USD, 
tang 9,2%. 

Kinh to the giai, dirge du bao va se dg t6c d6 tang twang 3,6%, Wong throng 
mire tang trong nam 2017, dac biet duce dan dat bai cac nen kinh t6 G3 se tiep tuc 
thfic day thuong mai khu vuc ASEAN, trong do co Viet Nam, qu6c gia co thang 
du thuang mai lan vai cac nen kinh to G3 (M5%, Nhat, EU). 

ThOng du' thu'dng mai ca nam 2017 len mac 4 lyc tit trudc ran nay 3,42 ti USD 

2.50 

2.00 

1.50 -

1.00 -

0.50 - 

(1.00) I I 1 

	 " 	

1 	l k I 1,  

(0.50) - 

(1.50) - 

(2.00) - 
4, 4,  4,  4,  4,  4,  40  ,4, 	4' 3 :3 :0 	:3 

‘131' 4,'S 3Y  4'4  +6'  1 +4  NO 	41  43'  Pc.  +4  et 	P 

11. 	II 	I 	11111 

Nguon: GSO Maybank Kim Eng 

Doug von 	tir nuac ngoai tiep tic manh 

FDI clang 1(5,  va tang them trong nam 2017 tang 44,2% so vai nam 2016, len 29,7 
tS/ USD. V6n dAu to true tiep nuac ngoai thuc hien 11 thang trot tinh dat 17,5 tS,  
USD, tang 10,8% so vai nam 2016. 

Deng luu y, von dAu to g6p von, mua c6 phAn cua nha dAu to nuac ngoai nam 
2017 nam dat 6,2 tS,  USD, tang 45,1% so vai 2016. Deng von FII manh me la chi 
bao tich cue cho dung tien tren thi truarng chimg khodn. 

Dong von FDI va FII d6i dao se ding c6 thang du can can thanh toan ca nam 2017 
va gidp on dinh tS,  gia nhang thang cu6i nam. 

Theo Bao cao M6i twang kinh doanh 2018 dm Ngan hang The Giai, Viet Nam 
Warn 2018 xep hang 68/190, tang 14 bac so vai nam truce. Su cai thien cua mai 
twang kinh doanh tiep tuc tra thanh yeu to thu but dAu to nuac ngoai doi dao 
trong nam 2018. 
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CONG TY TNHH MOT THANH VIEN CHI NG KHOAN MAYBANK KIM ENG 
Bao cao thu6ng nien nam 2017 

FDI clang ky va giai ngan tang tru'ling bin va'ng (ti'  USD) 

2009 2010 2011 2012 2013 2014 2015 2016 2017E 

FDI Clang kje (tji USD) grim FDI giai ngan (tit uSD) -Tang truCing 

Nguon: GSO Maybank Kim Eng 

L#m Oat tiep tuc duqc kiem soit tot 

Chi s6 CPI thang 12 kitting co bAt ngo., tang nhe 0,21% so \tali thing truck. CO 
9/11 mat hang trong re) CPI tang gia trong thang 12. Dang chit ST, nhom thu6c va 
dich vu y te, chi6m 5,61% r6 CPI, tang cao nhAt vai 2,55% (dich vu y to tang 
3,30%) do trong thang co 15 tinh, thanh ph6 trirc thu6c Trung trang dieu chinh 
tang gia dich vu y to (tac dOng lam CPI chung tang khoang 0,13%). Nhom giao 
th6ng, chiem 8,87% r6 CPI, tang 0,84%. Nhom may mac, mu non, giay dep, 
chi6m 7,28%r6 CPI, tang 0,43% do nhu cat' mua sam hang mua Tong tang len 

So vai cling kS,  nam truac, CPI tang 2,6% cao holt so vai dkr bao cua chung toi 
trtrac do la 2,4%. Lam phat ca ban tang 1,29% so \Jai ding kSi. 

Lam phat 2018 dtrgc du bao se tiep tvc chiu ap luc tir viec tang gia dich va cong 
(y te, gido dye) va sit hai phtic cua gia thArc phAm. Mac du vay, gia ca hang Ma 
dtrgc dkr bao it Wen dOng nen anh twang len lam phat dugc cho la khong clang ke. 
Do vay, mkic tieu lam phat 4% nam 2018 la kha thi. 

CPI (%) 

Nguon: GSO Maybank Kim Eng 
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GONG TY TNHH MOT THANH VIEN CHONG KHOAN MAYBANK KIM ENG 
Bat) cao thuerng nien ram 2017 

Trien vyng vi mo 2018 tiep tic thu4n lyti 

Chimg toi ky yang tinh hinh vi m6 nam 2018 se tiep tac thuan lgi nher 1) nhu eau 
ben ngoai fiat) tac on dinh; 2) Chinh sach tien to tiep tac nai long linh hog theo 
dien bin dm lam phat; 3) Su cai thien cua moi tru6ng kinh doanh tiep tac la y6u 
to thu hut dau to ntrac ngoai d6i dao. 

T6c d6 tang twang GDP nam 2018 &ye du bao a mire 6,5%, phit hap vai mac 
tieu da (Vac Qu6c H6i thong qua trtrac do IA 6,5 - 6,7%. 

Ben canh do, nghi quyet ve ke hoach phat tri6n kinh to xa h6i nam 2018 cling da 
de ra cac mac tieu khac g6m toc dO tang gia tieu dimg binh quan khoang 4%, tong 
kim ngach xuat khau tang 7 - 8%, ty le nhap sieu so vori tong kim ngach xuat khau 
dual 3%. 

Cling can ch6 Y rang nang lire carat tranh ctia nen kinh to tuy co chuyen Wen tich 
circ nhtrng chtra that sir dOt pha. Trinh d6 ding nghe thap, dat dai tai nguyen dang 
dan can kiet,,nang 	va hieu qua chua cao 	IA nhang van de can dixac quan 
tam giai quyet nham tranh nguy ca Viet Nam bi tat Nu phia sau trong b6i canh 
each mpg cong nghiep 4.0. 

1.2 Thi trithng Chung khocin Vift Nam nam 2017 

Trich btio cao chili! Myr 2018 — Maybank Kim Eng 

VN-Index ket thuc nam 2017 a mire 984.24 diem, ghi nhan mire tang 48% - mire 
tang vao loci cao nhat trong khu vac va tren the giai (!). De lai dang sau nhitng 
vui mirng NIA phan khai da co, kh6ng phai khong co ly khi mot b6 phan khong nhO 
NDT dang to ra lo ngai ye kha nang "tang 'long" hay "bong bong" tren TTCK 
Viet Nam. 

Mite tang cac thi trudng trong nam 

Japan 

Vietnam 

Philipines 

IMMINENIMMEMININ 19.1% 

25.1% 

48.0% 

Indonesia 11=1.1111111111111111111111.111111111111 20.0% 

Thailand 111111.11111 	13.7% 

Singapor 1 	 18.1% 

Malaysia 11111111111111111111 9.4% 

Taiwan 1111111111111111111111111111111111111111 	15.0% 

HongKong 36.0% 

China .1.11.11 6.6% 
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CONG TY TNHH MOT THANH VIEN CHUNG KHOAN MAYBANK KIM ENG 
Bac) cao thueyng nien nam 2017 

Noi lo nay tham chi "có ye" cc') can cir horn khi thuc hien them so sanh PE vii cac 
thi truing trong khu vuc. Mirc PE trung binh cua khu vuc hien quanh mirc 16,2 
tan trong khi PE dm TTCK Viet Nam da len mire 17,5 Fan — cao hurl 8% so vii 
trung binh khu vuc. 

Chung toi cho rang nhang "thong ke so hoc" ve mire tang có phan cao det bien va 
dinh gia cao horn trung binh khu vuc chtra that su phan anh dung ban chat cua thi 
truing chirng khoan Viet Nam trong nam 2017. CO hai luan diem quan trong cho 

kien vita neu cua chung toi: 

Hay thin loaf bo nat so thanh plan "ngoai k'" 

Le di nhien, bat kS,  thi truing chirng khoan nao cang ten tai nhang ma CO phieu 
mang tinh chat "ca bier va Wen Ong cua nhang co phieu nay phan nao "bop 
meo" dien Wen that su cua thi truing. Du vay tai Viet Nam, dieu nay se tao ra anh 
huing nghiem trong hon. Dieu nay xuat phat tir thuc to la quy mo cua thi truing, 
xet ve ca ve so lugng va chat lugng cac cong ty niem yet tai Vi4 Nam di' da co 
cai thien rat dang ke th6i gian qua, van con each xa mire trung binh cua khu vuc. 

Chi can nhin vao danh sach top 10 co phieu yen hoa cao nhat tai HSX trong nam 
2016 va 2017, chimg ta se thay r6 sty thay d6i la lon den mire nao. Ba "ngoai le" 
dang ke nil& ma chung toi muen not den la VIC, MSN va ROS. Khoan ban den 
yeu to co ban, vii mire tang Ian ltrqt la 92%, 105% va 60%, ba ce phieu nam 
trong top 10 On h6a tai HSX da tac deng rat lan den mire tang chung toan thi 
truing. Cu the, be ba nay theo tinh toan cua chimg toi da dung gip den horn 17% 
trong mire tang tong 48% cua VN-Index. Noi each khac, neu loci 136 phan tang 
diem tir be ba nay thi ket qua tang cua VN-Index vao khoang 29%, van cao nhtrng 
khong con qua ca biet vii phan con tai cua khu vuc. 

Them vao do, PE luy ke tinh den hien tai cua nhieu ce phieu trong top 10 nhu: 
ROS, VIC, MSN va SAB theo se lieu dm Bloomberg dang i mire rat cao, lan lugt 
to 176, 62, 44 va 39. Neu loci b6 anh huerng tir ben ce phieu nay thi mix PE tai 
HSX se roi ve khoang 15 'An, tro.  lai thap horn mire trung binh cua khu vuc 
(khoang 16,2 Fan). 

Hai "dac san" ma cac ntrov khic khong co van ltic nay 

Khong nhang chi có met, TTCK Viet Nam dang có "hai cau chuyen" ma cac 
TTCK kha.c trong khu vuc khong có (hoac chua co). DO la cau chuyen ve thodi 
yen nha nuac va cau chuyen nang hang thi truing. 

Voi cau chuyen thoai yen nha ntrac, 2017 la nam chimg ta dugc kiem chUng mire 
de "quy& liet" cua Chinh phu trong viec day nhanh tien de thodi von tai hAti het 
cac co phieu dugc nha dau to trong va ngoai nuarc tong dgi. Mire de thanh cong 
rue ra trong Fan dau gia yen Ian thir hai cua VNM vira qua la met dan chung sinh 
ding cho viec nha &Au to mac ngoai quan tam ra sao den cau chuyen nay. 

Sau VNM, va dac biet la SAB, cau chuyen thodi von nha nu& se van con "ming 
her vii hang log cai ten da dugc not den nhu VCG, FPT, BMP, NTP, DMC.... 
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GONG TY TNHH MOT THANH VIEN CHONG KHOAN MAYBANK KIM ENG 
Bac) cao thubng nien nam 2017 

Co h6i citric tham gia vao nhiing doanh nghi'ep dang nam gifr vi the quan trong 
trong mOt nen kinh to dang tang throng nhanh va dan s6 tre nhu Viet Nam la dieu 
ma cac nha du tu nuac ngoai se rat kho c6 the tim kiam duge a not nao khde 
trong mOt vai nam tai day. 

Cau chuyen ve nang hang thi twang ding la mot diem nhan rat rieng caa‘Viet 
Nam. Trong chia se gan day nhat cua MSCI, dai dien 	to chirc nay da de cap 
chi tie't ve khA nang thang hang caa TICK Viet Nam trong giai doan tai. Da van 
se con mot quang duemg dai vai nhieu viec can lam, tam 1/ kS,  v9ng vao kat qua 
thang hang thi twang IA dieu r6 rang. Cang can not them, cac nha au tu nuac 
ngoai thuang se "di truck mOt btrac" trong viec don dau ve kha nang thang hang 
cua TICK Viet Nam. VA chinh cac cai each, thay d6i nham dap ang mac tieu 
thang hang ding se tao ra nhang co h6i va dOng litre "rat rieng" caa TTCK Viet 
Nam, dieu kh6 c6 the tim thay a cac thi twang khac vao lac nay. 

Con s6 mua rang (tinh rieng tai HSX) cua nh6m nha dau tu nuac ngoai (NDTNN) 
tai TICK Viet Nam la On 1 ti do la My trong nam 2017, mOt "kSilvc" that sv va 
la cau trA lai r6 rang nhat ve mire d6 quan tam danh cho nhang eau chuyen "rat 
rieng" cua TICK Viet Nam vao lac nay. 

VI hai lo ngai kin da dtrqc thao g& trong nam 2017 

Lo ngai ve tang truing kinh te. Vii 1c6t quA tang truing GDP 2016 
khong hoan filar-1h ka hoach va su "1 ach" van deo barn nen kinh to trong it 
nhat hai qui au 2017, day r6 rang la to ngai "c6 ca ser cho nen kinh to not 
chung va TICK Viet Nam not rieng trong nam 2017. Da vay vai hang log 
cac giai phap quyat liet, GDP a c6 sv thay d6i ngoan ngue trong nira cu6i 
nam 2017 va "can dich" vuit chi tieu ma Chinh pha a at ra truce do. Da 
nhang lo ngai v'e cac bien phap dang dugc thvc thi c6 de lai mot so hau 
qua nil& dinh nao do trong trung dai Ilan hay khong, can nhin nhan r6 rang 
viec hoar' thanh k'a hoach tang truing (v6n rat thach thire) cho ram 2017 
da giai toa duve nut that rat quan tr9ng ve tri6n vong caa TICK Viet Nam 
trong nam nay. 

Lo ngai ve nq ding, bin Ong ty gia. Cung a giai clop au nam 2017, 
khong it lo ngai xoay quanh van a kilo khan la na cong da cham trail va 
dien bin tSIgia co the bat lqi han trong nam nay. Nhang lo ngai nay hoar' 
toan CO ca sa khi a binh dien the giai, viec Fed flap tvc thve hien mph 
han viec tang lai suat co kha nang cao se khian do la mph len so vai hau 
het cac dZing tien khac. Da vay nhin lai ca nam 2017, vai mire FDI va FII 
au cao ky lac cong vai viec ban thanh cong von nha nuac a nhieu cong ty 
tr9ng diem (dang ke nhat la thuang vu On 5 ti do la tai SAB) da khian 
viec can d6i ve nq cong va ty gia khong con IA van de nan giai vai Chinh 
phu trong nam nay. Dv trrr ngoai h6i cua Viet Nam vao cu6i nam 2017 da 
dat con s6 kS,  luc 51,5 ti do la, tj,  gia do la/d6ng o mac on dinh nhat so vai 
cac &Mg tien khde trong khu vue la nhang bang chimg r6 net nhat cho 
viec nut that nay a &Tic thao g6. 
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Neu nhin lai cach nhang 'lilt that duac xfx ly don trong nam 2017, diau ma chung 
to cho la bat ng6 ve kat qua tang diem cua TTCK Viet Nam trong nam 2017 se 
khong con la bat ng6. 

1.3 Hoca d'Ong kinh doanh cue' MBKE mint 2017 

2017 la nam dac bit danh dau chang &rang 10 nam hinh thanh va phat trian cua 
Maybank Kim Eng ("MBKE") — cong ty chung khoan 100% von nuac ngoai dau 
tien tai Viet Nam. Ka tir khi mai di vao hoot Ong cho toi horn nay MBKE luon 
&lac biat den nhu biau Mang cua sir chuyen nghiap va chuan muc. Kien dinh vai 
chitin hive phat trian mang tinh ban yang, lay khach hang lam tr9ng tam, MBKE 
da chuyan minh sau sac bang su hui nhAp toan din vao he tilting toan cAu cua 
Maybank — TAp doan tai chinh hang dAu khu vue. 

MBKE: 10 nam va nhirng thanh trru 

Bat chap nhang kilo khan ngay tir khi di vao hoot dOng, tip clan la nhfing kho 
khan cua qua trinh 110i nhAp vao he th6ng toan cAu cua TAp doan Maybank, trai 
qua chang &rang 10 nam, Maybank Kim Eng Viet Nam A' c6 su tang twang 
Bang ke trong hoot dung kinh doanh. MBKE da ghi &Au cot m6c 10 nam bang con 
so tang twang kY luc va lai nhuan vai mire tang gAn 71% so vai nam 2016 va dot 
mac cao nhat trong suat 10 nam. Tir 200 ty d6ng van diau la ban dau, tai nay 
C6ng ty da nang tong von dau to len tai 829 ty va du kin se nang len trail 1.000 
tS,  trong thai gian sam sap tai. 

Voi su hap Luc cua TAp doan va lai the co mat tai 10 nuac thanh vien ASEAN, 
thai gian qua, Maybank Kim Eng da co rat nhiau hoot dOng nham tang cuong vi 
the la c6ng kat not trong khu vue - "ASEAN Gateway", thu but nguOn van nuac 
ngoai dau tu vao Viet Nam, gop phan phat trian cac doanh nghiap trong nu& not 
rieng va TICK Viet Nam not chung. 

Chi trong nam 2017, Maybank Kim Eng &A to chirc han 200 cuOc gap ga cho cac 
quy Tau to nuac ngoai den tim hiau TTCK & doanh nghiap VN, ding nhu thuc 
hien hang boat cac roadshow da giai thiau TICK VN ra cac thi twang lon tren the 
giai va khu vuc nhu US, UK, Canada, Singapore, Thailand, Hongkong,... va trong 
yang 2 nam (2016 — 2017) s6 khach hang to chirc nuac ngoai ma tai khoan giao 
dich tai Maybank Kim Eng da c6 su gia tang manh me vai ty la tang hon 100% so 
vai tS,  la tang trung binh cua nhang nam truac do. 

Muai nam la mot khoang thai gian khong qua dai cho su phat trian cua mot 
thuang hiau nhung ang du da mot filming hiau nhu Maybank Kim Eng trai 
nghiam hat nhang thang tram tir nhang "can song" cua thi trtamg chirng khoan 
suOt nhfing nam qua; va diau khian MBKE thuc su hanh din la Maybank Kim 
Eng da tao dung duac niam tin rat 16n nai nha Tau tu ciing nhu tat ca cac d6i tac 
trong va ngoai nuot. Day la yau to nan tang quan tr9ng cho su phat tri6n manh me 
va ben vtrng cua Maybank Kim Eng trong hian tai va tuang lai. Hang boat cac giai 
thixong tir cac to chirc uy tin trong nhang nam qua nhu Tap chi Alpha Dong Nam 
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A (Alpha Southeast Asia); Tap chi Global banking & Finance Review; Vietnam 
Economic Times, v.v. va dac biet sir ghi nhan cua UBCKNN cho clang g6p cua 
Maybank Kim Eng dkSi vai su phut trien cua TTCK Viet Nam trong 10 nam qua la 
minh chi:mg cho uy tin ding nhu cam ket manh me cua Maybank Kim Eng tai 
Viet Nam. 

MBKE: S(r khcic biet 

Thanh cong cua MBKE chinh la nha su no luc khong ngirng nghi cua ca tap the 
ding ty theo dui mo hinh kinh doanh chUng khoan chuyen nghiep: (i) cam ket 
cung cap dich vu tai chinh chat Itrang cao cho nha dAu tu, chi tap trung vao moi 
giai khach hang; (ii) kien guy& tach bach tien gfri cua nha dAu tu, khong phut 
trien tu doanh; (iii) chuAn bi va dAti tu ky Wang de co dtrgc ca sa h4 tang vai cong 
nghe hien dal bac nhAt phuc vu nhu au giao dich hieu qua dm nha dAu ttr. 

Nhung nam qua da chUng kien su hOi nhap sau sac dm cua MBKE vao he thOng 
mpg ltroi toan cau cua Maybank, theo d6 MBKE da dua vao tip dung hang log 
nhang chinh such quan tri rui ro va quan tri tai chinh theo lieu chuAn queic te. 

Chung to dang song trong kj,  nguyen ky thug s6 va tri tue nhan tao. S6 Ma se la 
dOng luc quan trong tien trinh hien thuc hoa tam nhin 2020 dm Maybank Kim 
Eng de tra thanh cfra nga ri6i ASEAN vai phAn con lai ciia the giori. Tinh bao mat 
va dO an toan cua cac san phAm giao dich truc tuyen cua MBKE duce cac nha dAu 
tu Viet Nam (lac biet tin Wang va danh gia cao. Doanh thu qua kenh giao dich 
true tuyen lien tuc tang 20% mOi nam. San phAm giao dich true tuyen cua MBKE 
da lien tuc dtrac binh ch9n trong Top 100 san phAm, dich vu TIN&DUNG do 
Thai Bao Kinh Te Viet Nam to chirc. 

Dieu ma MBKE chua thuc su hai long do la thuc to Van con chtra tuang xirng vai 
tiem nang ma Cong ty dang c6. Vai su hgp luc cua Maybank - Tap doan tai chinh 
hang dau khu vuc, MBKE tu tin se gat hai nhieu thanh qua han nua trong chang 
&rang 10 nam 

2. Ti chtic va nhan su 

2.1 Danh such Ban dthu hanh va ty re so' haw 

Ban dieu hanh cda cong ty MBKE (theo danh such 4.2, phAn I) khong nam giu c6 
phAn cua Cong ty. 

2.2 Nhiing thay dji trong Ban die'u hanh 

Khong c6. 

2.3 So luring can bo nhan vien 

Só lugng nhan vien cua MBKE tinh tai 31 thang 12 nam 2017 la 168 ngtr6i (31 
thang 12 nam 2016: 173 ngtr6i). Ngoai cac chinh such cua Cong ty d6i vai ngtroi 
lao dOng theo luat dinh, Cong ty con mua bao hiem sirc khoe cho moi nhan vien 
va mot ngtx6i than cuah9. 
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3. Tinh hinh du tu va thyc hi0 cac dy an 

Hang nam, MBKE lien tvc trien khai cac du an nhu hien dai hoa he thOng quan tri 
rui ro, du an Oat trien Ung dung giao dich truc tuySn tren nen tang iOS va 
Android, du tu nang cap he thOng may moc thu6c phan eCrng, du tu nang cap 
phan m&I cho cac he thOng. 

Cong ty la don vi tien phong da du tu xay dung he thOng SAP cho he; thOng 
th6ng tin ke toan va N thong DR Site vai tong On au tu han 400.000 USD. He 
thOng thong tin Vs toan mai nay kh6ng chi phvc vv cho viec hach toan k'S toan va 
bao cao tai chinh ke toan theo quy dinh cila phap luat ke toan tai Viet Nam, ma 
con tich hop vai he thOng quan tri tai chinh leS Wan toan Tap doan, cap nhat cac 
thay cfoi dm chuAn muc k'S toan quOc VS. 

He thOng DR Site la N thOng giao dich du phong, cho phep cac he thOng chinh 
phvc vv giao dich duce hoat d6ng lien tvc ngay ca khi h6i sa bi su co nhu thien tai, 
Ma hoan, 10 lit ..... 

4. Tinh hinh tai chinh 

4.1 Tinh hinh tai chinh : 

Lai nhuan sau thus nam 2017 so vai ding kSf nam truac tang 71% tuang 
&rang 16.602.142.090 d6ng chu yeli la: 

'Ring doanh thu hog d6ng tang 25% chil yeti tir doanh thu moi giai chi:mg 
khoan tang 49% va doanh thu tir cac hoat d6ng tu van du tu chimg khoan 
tang 100% so vai ding kS,  do dien bin tich cuc da thi twang. 

T6ng chi phi hog dOng tang 24% chti y8u tin chi phi nghiep vv moi giai 
tang twang ling vai doanh thu moi giai tang. 

Thu nhap khac va chi phi khac tang 932% chu y6u do thu h6i duac cac 
khoan ng kh6 doi d'a &rot trich lap du ph6ng nhang nam tru6c. 
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I 

CI) 40- 41 
i 
— 

Nam nay Nam trtthc 
Bien. 
&Ong. 
(0/0) 

I. DOANH THU HOAT DQNG 

- Lai tir cac tai san tai chinh ghi nhan th8ng 
qua 10i/18 (FVTPL) 

6.352.257.247 5.993.747.636 6% 

- Lai tir cac khodn cho vay va phdi thu 98.502.018.693 93.115.031.356 6% 

- Doanh thu mai giai chUng khoan 93.352.563.784 62.626.584.525 49% 

- Doanh thu to van 6.265.365.000 808.500.000 675% 

- Doanh thu luu ic5,  chimg khodn 3.061.947.143 2.816.060.868 9% 

- Thu nhap hoat clOng khac 5.572.343.009 5.296.244.494 5% 

C8ng doanh thu hot Ong 	 213.106.494.876 170.656.168.879 25% 

II. CHI PHI HOAT DQNG 98.412.340.816 79.541.958.777 24% 

III. DOANH THU HOAT DQNG TAI 
CHINH 

2.929.347.549 2.442.798.359 20% 

IV. CHI PH! TAI CHINH 20.546.683 42.070.504 -51% 

VI. CHI PH! QUAN L'c' CONG TY 

VII. KET QUA 110AT DQNG 

VIII. THU NHAP KHAC VA CHI PHI 

69.879.788.134 

47.723.166.792 

2.586.645.453 

64.115.474.118 

29.399.463.839 

250.628.384 

9% 

62% 

932% 

IX. TONG LOI NHUA:A KE TOAN 
TRU'OC THUE 

50.309.812.245 29.650.092.223 70% 

X. CHI PHI THUE TNDN 10.298.377.215 6.240.799.283 65% 

XI. WI INFION KE, TOAN SAU '1 DUE 
'1 NDN 

40.011.435.030 23.409.292.940 71% 

4.2 Cric chi tieu tai chinh chri yeu : 

am 2016 

I. ('In tic3u ve Aka 	thanh wan 

0 Hg so thanh todn ngan han: 

Tai san luu dOng/Nct ngan han 

❑ Hg s6 thanh town nhanh: 

din 

300,5% 1.548,2% 

TSLD - Hanl 	kho /N. n!an han 300,5% 1.548,2% 

2. Chi tier, vc ca eau von 

D Hg SO No/Tong tai san 

❑ IM so No/Von chi' so him 

32,4% 

48,0% 

6,2% 

2,5% 

3. Chi tier, re nano-  lire boat don" 

-Y) 
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❑ 'Yong quay hang ton kho: n.m n.m 

Gid von hang ban/Hang ton kho binh quail 

❑ Doanh thu than/Tong tai san 15,1% 17,5% 

4. (Iii tii ii vc",  klui 	sink loi 

0 HO sO Lgi nhuan sau thue/Doanh thu than 18,5% 13,5% 

0 HO so Lqi nhan sau thue/VOn chit s6 huu binh quan 4,2% 2,6% 

0 HO sO Lori nhuan sau thue/TOng tai san 2,8% 2,4% 

0 HO sO Lqi nhuan tir hoat Ong kinh doanh/Doanh thu thuOn 
22,1% 17,0% 

5. Co au co (long, thay d i von dAu to ciia cho so' him 

5.1 Tinh hinh thay doi van cha Au tw: kh6ng c6 thay d6i Yon di&I 16. 

5.2 Ca du co Ong tai ngay 31 thcing 12 natn 2017 An ngay bcio cao : Chu s6 
hiru cua C6ng ty la Maybank Kim Eng Holdings Limited. 

6. Bao cao tac dOng lien quan den moi trterng va xa h'cli ciia ding ty 

6.1 Tulin thd phdp luOt ve boo vg moi Throng 

S6 Ian bi xtz phat vi pham do khong tuan this luat phap va cac quy dinh v6' moi 
truerng: Khong. 

6.2 Chinh stick lien quan den ngtroi lao Ang 

a) S6 lugng lao Ong trung binh: 165 lao dOng/nam. 

Thu nhap trung binh doi vori nguoi lao d6ng: 33.803.059 d6ng/thang. 

b) Chinh sach lao dOng nham dam boo sire khoe, an toan va philc lqi cua ngued lao 
dOng: 

Ngoai cac chinh sach Wong, thuang theo Luat lao d6ng va quy dinh cua C8ng ty, 
Cong ty con c6 cac chinh sach phac lqi cho nguoi lao dOng nhu: to chirc sinh 
nhat, teambuilding (hoat dOng tap th6), kham sire kh6e dinh IcS,  1 nam/1 lan, boo 
him sire khoe va boo him lao dOng cho nhan vien va ngu6i than, the d6 6m dau, 
thai san 

c) Hoat &Ong dao too ngu6i lao dOng : 

S6 gib dao taco trung binh cho vat ca nhan vien: 4,95 gi6/nam. 

Nhan vien dugc tham gia cac khoa dao t4.0 cung cap tit' kin thirc, nghi6p vu cho 
den cac ky nang men. 

C 

M I  
NN 
10 
31 
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6.3 Belo ccio lien quan din treich nhiem dal voi Ong dang dia plucang 

Hog Ong thing gOp cho cong d6ng tit lau da tra thanh net van hoa Op, la niem to 
hao cua cac thanh vien Maybank ten toan eau, dac biet phai ke den "Global CR 
Day - Ngay hog dung vi cong dZing" dugc Tap doan Maybank thuc hien thong 
Mat tren toan cat'. Chuang trinh nam nay da btrac sang nam this tam va la met 
phan cua chuang trinh tinh nguyen, huang nhan vien dm tap,  doan tham gia true 
tiep cac hog dung thing gap cho cong thing a tat ca cac quoc gia ma Tap doan 
Maybank dang hien diem Day dugc coi la met hog dOng cong deng lan nhat vai 
gAn tram sang kien huang tai cong deng dugc thuc hien deng thai,tren toan cau 
trong cimg met ngay bai met cong ty cua Malaysia. Cac hoat d'eng rat da clang bao 
gem tit giup tre em ngheo, mo coi, nguai khuyet tat, nguai gia neo don, cac ba me 
don than cho tai cac hog deng bao ve mai twang nhu trong cay, lam sach ba 
Wen_ 

Huang Ung "Ngay hog dOng vi cong (trig — Global CR Day" dm Tap doan 
Maybank, ngay 19 thang 08 nam 2017, ding vai hang chvc ngan nhan vien 
Maybank tren toan cau, cac tinh nguyen vien ("TNV") cua MBKE da thuc hien 
hang log hog deng y nghia huang tai cac em nh6 tai ngoi lang hao lanh va ngheo 
kilo cua dang bao dan tOc S'tieng tai ap Phu Binh, Phil Rieng, Binh Phuac. Day la 
lan this hai nh6m than den vai cac em tai day vai mong muen tiep tvc dem niem 
vui va dOng lvc h9c tap cho cac em trong nam hoc mai 2017-2018. 

Nam 2016, nh6m TNV Maybank Kim Eng da cong nhau lam cac viec sang san 
lap hoc cho cac em bao g6m keo dien vao twang, dao ngOi thong dot, lap them 
quat tran, son lai phong hoc, thay sisa ban ghe hang, dat tit truy'en nho nuoi du'ang 
niem dam me dgc sach vai ten goi Thu vien "Em yeu dac sach". Nam 2017 nhOm 
tiep tvc ho trg xay Wang rao, nang cap phong hoc duce ap chuyen doi phvc vu 
cho nha tre dau tien trong them c6 nha ve sinh, co he thong an nuac phvc vu sinh 
hoat cua cac em nh6. 100 phan qua g6m tap va va dung cu hoc tap da dugc trao 
tang den cac em dang trong de tutii di hoc cua ap ding vai ding vai nhieu phan 
qua khuyen khich khac va rat nhieu sach truyen mai de ma rang them cho thu 
vien "Em you doe sach". Dac biet nh6m da trao tang 21 suat hoc bang tri gia 500 
ngan deng/su'At cho cac em c6 thanh tich tot trong nien hoc 2016-2017. 	 o 

Cac em nh6 da c6 met buei sang day hao hung vai cac tro chai ye tranh, to Wong 
va dac biet la san chai mai vai 7 tro chai gem xich du, bap benh, cau tuOt...dugc 
nhom hO trg lap dat tai nha van h6a cua ap. Nhiing trg giCip thiet thuc va sit tham 
gia nhiet thanh cua nhom TNV Maybank Kim Eng met lan nira da de lai nhieu An 
ttryng tot dep doi vai cac thay co, cac em hoc sinh va nguai dan tai Ap Phu Binh, 
Phu Rieng, Binh Phuac. 
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Global CR Day 2017 la chuyen di vat va hen rat nhieu so vai ke hoach cua nhom 
TNV khi con &sang vao ap go ghe vita help, visa dac tra nen tran lay bun at do 
bai tran mua rat to kdo dai suet dem horn truac. Nhom TNV phai di bang than dat 
a khuan vac de dac den diem tap trung va de xe cong nong keo xe ngugc tra lai 
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&rang cai. Tuy nhien day lai la dip de nhom c6 the hieu r6 han su kith khan dia 
nguoi dan dac biet la hanh trinh den voi cai chit cua cac em nho nai day. 

III. JJANH GIA CtJA BAN GIAM DOC 

1. Nghiep vu molt 	chuyen nghib 

Tai Viet Nam, MBKE kien guy& tach bach tien gfri cua nha dau tu khoi tai khoan 
tien cua cong ty, khong phat trien nghiep vu tu doanh chirng khoan de dam bao 
rang lgi ich kinh doanh cua khach hang luon dugc dat len hang du va khong c6 
bat kS,  lqi ich nao gi lap vai lgi ich cua khach hang. 

Tinh den ngay 31 thang 12 nam 2017, a c6 han 38 nghin tai khoan chung khoan 
giao dich tai MBKE, dat tang twang tuong ling la 6,84% so vai ding ky nam 
2016. 

KIthi Mai gioi tai MBKE trong nam 2017 da giori thieu den Nha dau tu nhieu san 
pham tai chinh mbi va cac chuang trinh cham sac khach hang dac biet, tieu Wet' 
nhu: 

San pham Smart 12 danh cho khach hang co nhu eau giao dich nhanh, khong 
nam giit co phieu dai han va dap ling nhu cau tai uu h6a lgi nhuan. 

Chuang trinh MBKE tri an khach hang kj,  niem 10 thanh lap vai ten ggi Trade 
Anytime, Go Anywhere tir ngay 5/9/2017 den 31/12/2017. Trong su6t thoi 
gian dien ra chuang trinh, khach hang c6 the tich luy diem thuong tren phi 
giao dich de dtd ma di Grab mien phi hoac nhan hoan phi giao dich. 

Ben canh do, MBKE luon citing hanh vai Nha dau to cling nhu cac ca quan quail 
15,  trong chitin luqc du to va phat trien thi twang chimg khoan, cu the: 

Ngay 3 thang 8 nam 2017, Tap doan Maybank Kim Eng cling MBKE da phi 
hgp vai FinanceAsia (tap chi hang dau Chau A ve linh vue tai chinh) phi hgp 
to chirc thanh cong chuang trinh "CHANGING LANDSCAPES & NEW 
OPPORTUNITIES" vori su tham gia cua gan 40 dai dien cua cac quy dau to va 
cac ca quan ban nganh nhu: BO Tai chinh, B6 Ke hoach va Dau tu, UBCKNN, 
hai Si GDCK cung cac chuyen gia ban thao ve ca 116i dau tu tren TTCK 
Viet Nam. 

MBKE da to chirc han 100 bu6i h6i thao va not chuyen chuyen de cho Nha 
du to trong nuac nham cung cap birc tranh ding quat ve thi twang chimg 
khoan Viet Nam, cap nhat cac xu huong cua thi twang cling nhu giai dap cac 
thac mac ve danh flux du tu, ma chimg khoan ma Nha du to quan tam. 

Ngoai ra, trong khu6n kh6 k'e hoach quang ba thi truOng chimg khoan Viet 
Nam cho Nha dau to trong khu vuc song song viec g6p phan dat nen tang 
nang tam cac doanh nghiep Viet Nam, MBKE da to chirc thanh cong nhieu 
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buii hii thao cho Nha dau tu ntrac ngoai, trong do có mot so sir kien not bat 
sau: 

• Thang 5 nam 2017, MBKE to chirc thanh ding buii tiep xuc va tham quan 
tai HOSE cho doan gom han 30 nha dau tu dm Thai Lan va trong khu vyc 
den tham va tim hieu ve TTCK Viet Nam ding nhu mot se doanh nghiep 
niem yet tren san. 

• Thang 7 nam 2017, MBKE to chirc thanh ding chtrang trinh hii thao "Dau 
to vao thi truing clang khoan Viet Nam" tai Bangkok (Thai Lan) vai su 
tham du dm hon 300 nha du tu nham giai thieu mot s6 cac ca hii dau tir 
tai Viet Nam. 

Ngoai ra, th6ng qua "Invest ASEAN - HOi nghi D'au tu ASEAN" la chuiii hii nghi 
quic t6 dugc Tap doan Maybank Kim Eng to chfrc tai cac quic gia trong khu vvc, 
MBKE da khong ngirng mo• ring mpg ltrai khach hang trong khu vvc, phat trien 
dich vu va san pham phyc. vy hieu qua cho khach hang hien có va khach hang tiem 
Wang. 

2. Nghib vu Nghien cum va Ttr yin flAu ttr 

viz bp phOn phyc vu khcich hang ca nhan 

Trong nam 2017 cac chuyen vien phan tich da tiep tyc thuomg xuyen cap nhat tin 
tire, tong ket tinh hinh va nhan dinh xu htrang giao dich ding thOri phan tich danh 
gia kha Wang sinh loi cua cac co phieu, dtra ra nhieu khuyen nghi du to chinh xac 
ten Ung dung Market Insight - mist thiet ke dac biet d cung cap cho cac nha dau 
tu, a moi cap di, thong qua KE Trade Mobile het six tien lgi cua dien thoai thing 
minh. Ke tir khi ra mat, Market Insight dal &lye rat nhieu cac nha dau to quan tam 
Ung dyng. Ting ket den cueii ram 2017, t.)% tong so him lenh giao dich truc 
tuyen gia tang ro ret da gian tiep the hien hieu qua dm Ung dung nay. 

Ngoai cac bao cao, cap nhat, khuyen nghi ve co hii cho tirng co phieu, trong nam 
2017, dii ngu chuyen vien phan tich da hop Luc ding nhau dua ra nhang bao cao 
chitin lugc hang qu5/ ding nhu cac bao cao chuyen de hang thang nham giup nha 
dau tu co cai nhin sat sao han ve xu huong thi truing trong tirng giai doan, sir 
kien cu the. Cac bao cao nay duct dua ra dung thai diem, gifip nha dau to hieu 
&roc xu htrang va tim ra ca hii dau tu. 

Ngoai ra, MBKE con hgp tac vii cac co quan bao dai nhu FBNC, VTV, VIR, 
de dua cac nhan dinh chuyen mon cua minh den cong ding nha dau tu. MBKE 
cling van duy tri viec to chi:re cac chuii dao tao ve cac kien thfrc tir ca ban den 
nang cao danh cho cac nha clan tu quan tam. Cac kien tilde dao tao Om ca phan 
tich co ban lan phan tich ky thuat va ky nang quan 1)% danh muc dau tu, gifip cac 
nha dau tu to tin hon trong qua trinh ra guy& dinh khi tham gia thi truing. 
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moi veyi bQ phijn phyc vu kluich hang to char 

Nam 2017 danh dau mot nam day thir thach khi b6 phan nghien ciru khach hang to 
chirc phvc vu s6 luting ki lvc tai khoan to chirc. 

Vai vai tr6 la cau not giira cac quy dAu to ntrac ngoai voi thi twang Viet Nam, b0 
phan nghien cfru khach hang to chirc da dAy mph han nua cac boat d6ng to van, 
cap nhat chuyen sau ye kinh to vi ma, nganh ngan hang, mai truang kinh doanh, 
hoat dOng cua cac doanh nghiep, to chirc cac chuyan tham va lam viec tai Viet 
nam cho cac dai dien quy qua do tang cuong sir  quan tam, hieu biat dan tai cac 
hoot dOng dau to trirc tiap, tang cung ty trong cua cac doanh nghiep Viet Nam 
trong danh mvc quan ly cua cac quy ngoai. 

Dtrqc danh gia cao bai khach hang, b6 phan nghien cfru khach hang to chirc tip 
tile can nhac nhu cAu can d6i gifia dAu to gia tri dai han va ap lkrc hieu qua dau tu 
trong ngan han (vi du nam tai chinh) cua khach hang. MBKE da no lire dua ra 
nhung khuyan nghi phis hap voi quan diem dAu tu, diau le quy v.v. da cac nhom 
d6i tuqng khach hang khac nhau. Trong nam 2017 khach hang to chirc cua 
Maybank Kim Eng da thanh cong tir viec dau tu cac c6 phieu khuyan nghi, tieu 
bitu nhu VNM VN, PNJ VN va HPG VN hay giam tS,  trong vai c6 phiau cua mot 
s6 nganh gap thach thirc nhAt dinh trong viec duy tri toe d6 tang twang cao. 

Ngoai cac khach hang truyan th6ng tai thi twang khu vkrc nhu Singapore, 
Hongkong, Malaysia, Vtrang qu6c Anh va My, trong nam 2016 vai sir ma rOng 
cila van ph6ng Maybank Kim Eng tai London MBKE da tang cueing My mph 
gioi thieu TTCK Viet Nam tai cac quy dau to tai Bac Au va trong kh6i EU lvc 
dia. Cac quy dau to tai day quan ly mot kh6i luting tai san rat lon nhung ding c6 
chuAn inkrc va yeu cAu khat khe ve 'Cap hang qu6c gia, quan ly thi twang tai chinh. 
Vi vay dAu to cua h9 tai thi twang Viet Nam con hp the nhung sir  quan tam 
ngay cang lon vai nhfing no lkrc nang hang ctia UBCK cung nhu viec len san cua 
mot boat cac doanh nghiep 16n. Tuy nhien trong nam 2017 mot trong nhung cong 
ty quan ly quy dAu tu tan nhAt a chau Au da hoan tat thil we ma quy cho phdp dau 
to tai Viet Nam va da c6 nhung hog Ong giai ngan dau lien. 

Chung toi hiving tai nam 2018 vai tran day ni6n tin va nang lugng se tip tvc 
nang cao chAt lugng dich vv, dAy manh viec trao d6i thong tin kip thai, la cAu n6i 
him hieu giira nha dAu tu va doanh nghiep khap nai, qua do gop phAn fink dAy 
phat trian thi truang chang khoan lanh manh, ban yang. 

3. Cling ngiq thong tin va giao dich trip tuyen 

Vai cam kat cung cap dich vv tai chinh chAt luting cao cho nha dau tu, MBKE dac 
Net chn trong dau tu vao ha tang cong nghe, lien tve dua cac san phAm va dich vv 
true tuyan da thanh cong tai cac thi truang khu vine a phvc vv nha dau to Viet 
Nam. Ha tang cong nghe hien dai theo chuAn mkrc cua MBKE da cho phep cong ty 
dua ma hinh quan 1S,  kinh doanh ma, hien dai, dem lai skr chu d'9ng tuyet doi, song 
song vai skr tien dung "mgi 1uc, mgi nai" va hieu qua t6i da cho nha dAu tu nha ap 
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dung bang gia thong minh, dat 18nh online, tin ich 	cac san phArn truc 
tuy6n KE Trade, KE Trade Lite, KE Mobile. 

Dtra teen ntri tang cac san pham Giao dich truc tuy8n (GDTT) da h6 trg dAy du 
cac thi8t bi va 118 ditu hanh tich hgp da kenh giao dich, trong nam 2017, GDTT 
KE Trade tich hgp them N th6ng giao dich tich luy ditm thuang (Loyalty Reward 
System) a khuy8n khich khach hang giao dich nhitu bon, g'an gui cham soc 
khach hang tot hcm qua cac chtrang trinh khuy8n mai di qua hoac b6c tham trang 
thuang giam phi... va thay doi cong ngh8 bang gia tir ding ngh8 ca Client — 
Server sang cong ngh8 Pushing chu d6ng (Streaming Price Board). 

Ben canh dO tap trung vao vi8c nang cap ha tang 118 th6ng cong ngh8 thong tin dt 
nang cao nang lgc va t6c d6 ?dr ly cila 118 th6ng dam bao six van hanh thong su6t, 
chinh xac va hi8u qua cao cua toan b0 118 thing giao dich (front office), ding vai 
do la sir chinh xac, nhanh g9n va bao mat dm he th6ng luu tru, cong cu tien ich hO 
trg cho hg th6ng back office. 

Trong thoi dai ding ngh8 4.0, nha dau to kha ban r6n cling nhu rat am Wong vt 
cong ngh8 thong tin va dac bit Ito co thi hi feu mu6n dugc to minh thao tac, thgc 
hi8n vi8c kinh doanh chUng khoan trgc tuy8n. Giai phap giao dich chi'mg khoan 
truc tuy8n tich hgp khong chi cung cap cho khach hang cong cu dat 18nh mua ban 
ma con cho phep h9 thgc hi8n hang boat nhu cAu giao dich khac ma khong can 
phai c6 mat tai MBKE. • 

San phAm GDTT cua MBKE nam 2017 tip tuc vinh dg dugc binh ch9n vao Top 
10 trong 100 san pham/dich vg dugc Tin & Dung 2017 (thu6c tiled bao Kinh T8 
Vi8t Nam). Day la nam tit*.  6 lien tip MBKE vinh dg nhan danh hi8u dac bit 
nay. 

Vai sir no lgc khong ngfrng cua dOi ngu chuyen vien MBKE, cling nhu six hgp tac 
ding doi tac phat trie'n thu8 ngoai, MBKE da thgc six xay dung dugc m6t to hgp 
cac kenh giao dich truc tuy8n tien lgi, an toan, bao mat, hi8u qua chi phi — doanh 
thu cao tao sg thu but Ian doi vai cac nha d'Au tu. Doanh thu qua kenh giao dich 
Internet khong ngirng tang twang. S6 ltrgng 18nh dat tren 1 tri8su 18nh, chi8m tS,  18 
cao trong tong s6 lugng 18nh toan cong ty, la nhang minh chang song dOng cho sir 
thanh cong cua t6 hgp giai phap GDTT. 

4. Tai chinh doanh nghqp vuon toff Ngan hang dau tu 

Dich vu Ngan hang d'au tu (Investment Banking) la m6t trong nhirng dich vu c6 
th8 manh cila Tap doan Maybank hi8n nay. Vai sire manh ve tai chinh va skr 
chuyen nghi8p, Tap doan Maybank la mot trong nhang to chile &mg Au v6' dich 
vu ngan hang du to trong khu vtrc ASEAN. 

Quy mo cac dich vu ngan hang du to cua MBKE nam 2017 da co nhimg buoy 
chuytn bin ban Au nhtrng con khiem ton do dang trong tin trinh chuytn doi 
theo huang chuyen nghi8p va tu van c6 dinh htrang vao cac doanh nghi'8p co quy 
mo vira va bon, tren co sa ke thira cac th8 manh dm Tap doan Maybank. 
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Vai dinh huang do, MBKE dang -CO trung phat trien cac dich vu tu van thu xSp 
cac san phAm Win vay ma Maybank co lqi thS, sap nh4p doanh nghiSp, tim doi tac 
chitin kw ntrac ngoai,... cho cac doanh nghiSp tai ViSt Nam. Ben canh do, 
MBKE cung cung cap cac dich vu khac lien quan den tai chinh doanh nghiSp de 
dap dng nhu cau da clang cua doanh nghiSp. 

Vai tinh hinh kinh to vi m6 dm ViSt Nam khori sac va thi trung chirng khoan tip 
tvc &age kS,  vgng tech cvc trong nam 2018, MBKE kSi vgng mang ngan hang &Au 
ttr se dat &lac Vet qua tot han trong th6i gian tai. 

5. Ke hoach kinh doanh nam 2018 

Chi eh 
4 hoach nam 

2018 
Thyc to nam 

2017 
Ty l'' % 

taliglaiii  

I. DOANH THU 

- Lai tit cac khoan cho vay va phai thu 138.365.683.570 98.502.018.693 40% 

- Doanh thu moi giai chang khoan 177.274.601.710 93.352.563.784 90% 

- Doanh thu tu van 12.000.000.000 6.265.365.000 92% 

- Doanh thu khac 9.509.965.546 20.502.540.401 -54% 

CI:mg doanh thu 337.150.250.827 218.622.487.878 54% 

II. TONG CHI PHi 238.878.634.933 168.312.675.633 42% 

III. TONG 141 NHUO id TOAN 
TRUbC THUS 

98.271.615.895 50.309.812.245 95% 

Nam 2018, MBKE dua ra k'e hoach phat trien vai 54% tang twang doanh thu va 
95% tang truang Igi nhu'On trugc thus so vai nam 2017. Cong ty du kien se hoan 
tact viSc tang von len han 1.000 ty trong nam 2018. 

De thtrc hiSn ke hoach do, Kh6i Moi gigi van tip tyc tvc phat huy vai tro tien 
phong vai cam ket dtra ra nhang san phAm va giai phap sang tao khong ngirng 
nham dap frng nhu eau cua khach hang, lien tyc cai tien cong nghS a co duce 
flitting phuang thirc giao dich tien tien nhAt, va rang cao chAt lugng cua d6i ngu 
moi gigi chfrng khoan dem an sv hai long toi da cho khach hang khi giao dich tai 
Maybank Kim Eng. Tang twang thi phan moi gigi va du rig 14,  quy dua teen nen 
tang phat trien ben yang va quan tri rui ro tot luon la dinh huang lau dai caa C6ng 
ty va T4p doan tai ViSt Nam. Vai thS manh cua mang ltrai Ong lc* khu vvc 
Ming Nam A va cac nu& tren the giai (my, Anh, Wing Kong, An Do), nam 2018 
Maybank Kim Eng tai ViSt Nam se la cau not quan tong, diem den &Au tu cho 
khach hang tren town he thong tap doan. 

Ti le!) not nhirng khai sac cueii nam 2017, Kheii Ngan hang du to va Tu van doanh 
nghiSp se CO nhting dieu chinh trong hoat dOng, dap ung vai nhu cau cua thi 
trixOng nang dOng va ke thira cac the manh cua T4p doan, (long g6p dang ke han 
trong hog dOng kinh doanh cua Cong ty. 
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Chi phi hog d'6ng kinh doanh dirge kiem sok chat the nhung dam bao cac hoat 
dOng dugc tai trq kip that hgp 13% phvc vv cho sit phut trien caa Cong ty. Cong ty 
se dau to doi moi va nang cap he th6ng, may mac thiet bi ding nhu thiet lap cac 
Oran mem quart ly bao g6m ca CAC phan mem bao ye an toan mang va he thong 
th6ng tin. Chinh such dao tao va pink 19i cho nhan vien ding se dugc quan tam 
han de nang tam mai twang lam viec theo van hoa dm Tap doan. 

6. Giai phi') va chtrcrng trinh hanh dOng nam 2018 

> Mvc tieu truac mat caa MBKE la tiep tvc duy tri vi tri tien phong dia minh 
thong qua viec &au tu mph me vao ding nghe de nang cao kha nang tiep can 
khach hang, dac biet la d6i tuyng khach hang tre, d6ng thai dem den cho 
khach hang nh&ng trai nghiem dac biet khi den giao dich tai MBKE. 

MBKE se khai thac triet a the mph ve mpg luai caa tap doan trong khu vuc, 
day mph mang to van va ngan hang dau tu nhu tu van niem yet, giai thieu 
doi tac chin lugc va mot s6 loci hinh dau tu tai chinh khac. MBKE mong 
mu6n minh se la mot phan trong ding ke't not cua khu vtrc "ASEAN Gateway", 
giitp mang ngu6n von ngoai vao Viet Nam, gop phan vao sit phut trien caa cac 
doanh nghiep trong ntrac not rieng va TTCK Viet Nam not Chung. 

➢ Ben canh viec day mph dAu tu, hoan thien nen tang cong nghe, lien tvc cho ra 
d6i nhang san pham, dich vv chat lugng cao, Maybank Kim Eng se dac biet 
chit trong dao tao d'6i ngu nhan sr chuyen nghi'ep, co nang luc va tam nhin 
quoc t6. Tat ca cac hog d6ng cua MBKE trong thoi gian tai se dugc trien khai 
ding b6 theo phtrang chum: Mph Ilan, Quyet liet han va T6t hon. 

Vori nhang gi dot dirge trong 10 nam qua, MBKE tu tin dang di rat dung 
huang. MBKE tin Wong vao sit 118 trg toan dien va dui han dia. Tap doan de 
tiep tvc da phut trien caa minh. Cong ty luon c6 the tan dung sac mph caa 
Tap doan bao g6m cac ngu6n luc tai chinh, ca sa ha tang va cac bi quyat ding 
nghe moi de tu tin ve chang du6ng phut trien mai sap tai voi mot Maybank 
Kim Eng tam vac han, not trOi han va khong ngirng lon manh. 

IV. QUAN TRI CONG TY 

1. HOi dOng thinh vien (HDTV) 

STT Thanh vien HDTV Ch tic vu So SO bad hyp 
chr 

TS,  le 

1.  Ong Ronnie Royston Fernandiz Chit tich 10/10 100% 

2.  Ba Hamidah Binti Moris Thanh vien 10/10 100% 

3.  Ong Goh Cho Kiat Jeffrey Thanh vien 10/10 100% 

4.  Ong Alexander Panasko Thanh vien 10/10 100% 
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Hoat d6ng giam sat ctia HDTV cki vo i T6ng Giam d6c: Ngoai cac cu'6c h9p 
c6 dinh hang qu1f, Ban T6ng Giam d6c cling thuOng xuyen cap nhat va boo 
cao tinh hinh hog dOng kinh doanh cCia Cong ty day du, kip died a HDTV ra 
quy6t dinh dien hanh, chi dao. 

2. Ban Kiem soot 

Hoat dOng ctia Ban Kim sat: Hang qu57 Ban kieAm soot deu to chirc cac cu6c 
h9p dinh kSf, thkrc hi6n xir ly cac van de hi6u qua va kip thai bao cao cho Chu 
so hau. Thanh phan tham du lam day du cac thanh vien Ban ki6m soot va cac 
b6 phan true tip lien quan dugc yeu cau. 

V. BAO CAO TAI CHINH 

kin dia Kim toan vien d6c lap dirgc trinh bay trong Bao cao tai chinh da ducyc 
ki6m toan tai ngay 31 thong 12 nam 2017 bai C6ng ty TNHH Ernst & Young Vi6t 
Nam. (http://maybank-kimeng.corn.vn/kimengportal/financial-statements.do).  

TP.HCM, ngay 02 thong 03 nam 2018 

Xac nhan cua dai din theo phap luat cua Cong ty 

g Giam cuocla- 

•-s• 

IM THIEN QUANG 
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Cong ty Trach nhiOm HCru han MOt thanh vien 
Chang khoan Maybank Kim Eng 

THONG TIN CHUNG 

CONG TY 

COng ty Trach nhiem Hixu han MOt thanh vien ChCrng khoan Maybank Kim Eng ("Cong ty") clucyc 
thanh lap theo Grey phep Thanh lap va Hoat clOng so 117/GP-UBCK ngay 3 thang 1 nam 2014, thay 
the Gray phep Thanh lap va Hoat Ong so 71/UBCK-GP ngay 14 thang 12 nam 2007. 

Hoat Ong chinh cua COng ty la m6i gieri chOng khoan, ty doanh chUng khoan, bao lanh phat hanh 
chOng khoan, luu ky chUng khoan, to van deu to chOng khoan va giao dich k9 qu9 cht:rng khoan. 

C6ng ty co tru sey chinh dat tai tang 4A - 15 + 16, t6a nha Vincom Center Hong Khoi, so 72 Le Thanh 
TOn, Phueyng Ben Nghe, Quan 1, Thanh phO HO Chi Minh va cac chi nhanh tai Thanh phO HO Chi 
Minh, Ha NOi va cac tinh thanh khac nhu sau: 

► Chi nhanh Cho' Lan: Lau 1, 86 Tan Da, PhuOng 11, Quan 5, Thanh pho HO Chi Minh; 

► Chi nhanh Phu Nhuan: Tang 1, T6a nha Tan Ha Phan, 465 Phan Xich Long, Quan Phu Nhuan, 
Thanh pile) HO Chi Minh; 

► Chi nhanh An Giang: Tang 3, TTTM Nguyen Hue, 9/9 Tran Hung Dao, PhuOng M9 Xuyen, Thanh 
phO Long Xuyen; 

► Chi nhanh Bong Nai: SO 249 Ha Huy Giap, Khu 06 4, Phueyng Quyet Thang, Thanh 06 Bien 
H6a, Bong Nai; 

► Chi nhanh Ha NOi: Phong 06, Tang 3A, TOa Nha Horison, So 40 Pho Cat Linh, PhuOng Cat Linh, 
Quan °Ong Da, Ha NOi. 

Nhiing cffic diem chinh ve hoat dOng cua C6ng ty 

Quy tn6 von 

Tai ngay 31 thang 12 nam 2017, tong von di6u le cua C6ng ty la 829.110.000.000 VND va tong tai 
san la 1.430.731.925.304 VND. 

Myc tieu cla'u tu,  

Host dOng chinh cua C6ng ty la m6i gieri chOng khoan, tu doanh chi:mg khoan, bao lanh phat hanh 
chOng khoan, luu k9 chUng khoan, to van dau to chUng khoan va giao dich k9 qu9 chUng khoan. 

Hon the (feu tu,  

COng ty tuan thu quy Binh tai Dieu 44, Th6ng to so 210/2012/TT-BTC ngay 30 thang 11 nam 2012 
huOng cran ye thanh lap va host Ong cong ty chi:mg khoan va Th6ng to so 07/2016/TT-BTC ngay 
18 thang 1 nam 2016 sCra dOi 66 sung mot so dieu cua Thong to so 210/2012/TT-BTC. 

H91 HONG THANH VIEN 

Cac thanh vien HOi clang Thanh vien cua C6ng ty trong nam va tai ngay lap bao cao tai chinh nay 
nhu sau: 

HQ ten 	 Ch CFC vu 	Ngay b6 nhiem  

Ong Ronnie Royston Fernandiz 
Ba Hamidah Binti Moris 
Ong Goh Cho Kiat Jeffrey 
Ong Alexander Panasko 

Chu tich 
Thanh vien 
Thanh vien 
Thanh vien 

BO nhiem ngay 31 thang 3 nam 2014 
BO nhiem ngay 13 thang 1 nam 2014 
BO nhiem ngay 13 thang 1 nam 2014 
BO nhiem ngay 15 thang 8 nam 2016 



Cong ty Trach nhiem HCFLI han MOt thanh vien 
Chang khoan Maybank Kim Eng 

THONG TIN CHUNG (ti6p then) 

BAN KIEM SOAT 

Cac thanh vien Ban Kiem scat dia COng ty trong nam va tai ngay lap bao cao tai chinh nay nhu' sau: 

Ho ten 

Ong Mohamad Yasin Bin Abdullah 

Ba Nguyen Tuyet Van 

Ba Nguyen Thuy Nha Thu 

Ba Quach Thanh Bao Tran 

Chirc vu 

Tru'&ng ban 

Thanh vien 

Thanh vier) 

Thanh vien 

Ngay b6 nhiem/ mien nhiem 

BO nhiem ngay 28 thang 2 nam 2014 

BO nhiem ngay 13 thang 1 nam 2014 

BO nhiem ngay 24 thang 11 nam 2017 

Mien nhiem ngay 13 thang 7 nam 2017 

BAN DIEU HANH 

Cac thanh vien Ban Dieu hanh cua C6ng ty trong nam va tai ngay lap bao cao tai chinh nay nhu' sau: 

Ho ten 	 ChCFC vu 

Ong Kim Thien Quang 

Ong Nguyen Van Manh 

Ba Tran Thi Thu Hang 	Gam dOc Tai chinh Ke toan 

Ba Tran Thi Ngoc Huang Ke toan Tru,ong 

NA/ b6 nhiem/mien nhiem  

BO nhiem ngay 12 thang 8 nam 2015 

Bknhiem ngay 1 thang 9 nam 2010 
Mien nhiem ngay 10 thang 1 nam 2018 

BO nhiem ngay 10 thang 11 nam 2014 

BO nhiem ngay 10 thang 3 nam 2014 

Tong Gam doc 

Ph6 Tong Gam doc 

NGU'O'I DAI DIEN THEO PHAP LUAT 

Ngu'&i dai dien then phap lust cua Cong ty trong nam va tai ngay lap bao cao tai chinh nay la Ong 
Kim Thien Quang, chin vu Tong Giam dOc. 

KIEM TOAN VIEN 

COng ty Trach nhiem Him hen Ernst & Young Viet Nam la cong ty kiem toan cho Cong ty. 
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Quang 
TOng Giam dOc 

Cong ty Trach nhiOm HU'u han MOt thanh vien 
ChOng khoan Maybank Kim Eng 

Lcz, 

BAO CAO CUA TONG GIAM DOC 

TOng Gam d6c COng ty Trach nhiem Him han MOt thanh vien ChtYng khoan Maybank Kim Eng (Cong 
ty) trinh bay bao cao nay va bao cao tai chinh cua Cong ty cho nam tai chinh ket thuc ngay 31 thang  co. 
12 nam 2017. 

TI 

TRACH NHIpVI CUA TONG GIAM DOC DOI Vol BAO CAO TAI CHINN 
7A' 

Tong Gam doe Cong ty chiu trach nhiem dam bao bao cao tai chinh cho tong nam ke toan cua COng 
ty phan anh trung thtyc va hop 19 tinh hinh tai chinh, ket qua float dOng kinh doanh, tinh hinh 
chuyen tien to va tinh hinh 'Dien clOng von cha sev hat cua COng ty trong nam. Trong qua trinh lap bao 
cao tai chinh nay, TOng Giam doc can phai: 

► ILya chon cac chinh sach ke toan thich hop va ap dung cac chinh sach nay mot cach nhat quan; 

► thiyc hien cac danh gia va Lvgc tinh mot cach hop 19 va than tong; 

► neu ro cac chuan nityc ke toan ap dung cho COng ty CO duoc tuan thin hay kh6ng va tat ca nhCrng 
sai lech trong yeu so vai nhCvng chuan rntyc nay da duvc trinh bay va giai thich trong bao cao tai 
chinh; va 

► lap bao cao tai chinh tren co' so' nguyen the hoat dOng lien tuc tnY trivong hop khOng the cho rang 
COng ty se tiep tuc host dOng. 

Tong giam doc COng ty chiu trach nhiem dam bao viec cac se) sach ke toan thich hop duvc 	giCv 
de phan anh tinh hinh tai chinh ,c6a C6ng ty, vai MCYC dO chinh xac hop 19, tai bat k9 than diem nao 
va dam bao rang cac s6 sach ktoan tuan th0 vai the dO ke toan da duvc clang k9. TOng giamdOc 
COng ty ciing chiu trach nhiem ve viec quan 19 cac tai san cita COng ty va do d6 phai thtyc hien cac 
bien phap thich hop de ngan chan va phat hien cac hanh vi gian Ian va nhirng vi pham khac. 

TOng giam doc COng ty cam ket da tuan th0 nhirng yeu cau neu tren trong viec lap bao cao tai chinh 
cho nam tai chinh ket thCic ngay 31 thang 12 nam 2017 kern theo. 

CONG BO CUA TONG GIAM DOC 

Theo 9 kien cua TOng giam doc COng ty, bao cao tai chinh kem theo d5 phan anh trung thtyc va hop 
19 tinh hinh tai chinh cua COng ty tai rigay 31 thang 12 nam 2017, ket qua hoat dOng kinh doanh, tinh 
hinh Ityu chuyen tien to va tinh hinh bien dOng von chit so' hint cho nam tai chinh ket thOc cOng ngay 
ph0 hop vai cac Chuan mtyc Ka toan Viet Nam, Che dO Ke toan doanh nghiep Viet Nam, cac ht.rang 
d'en ke toan ap dung cho cong ty chang khoan va cac quy dinh phap 19 co lien quan den viec lap va 
trinh bay bao cao tai chinh. 

Thanh pho HO Chi Minh, Viet Nam 

Ngay 12 thang 2 nam 2018 
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SO tham chi6u: 60994674/19517603 

BAO CAO KIEM TOAN DOC LAP 

Kinh gipi: Chi) so,  him 
Cong ty Trach nhiem Hivu han Mot thanh vien Chi:mg khoan Maybank Kim Eng 

ChOng tOi d5 kiem toan bao cao tai chinh kern theo cua Cong ty Trach nhiem HCxu han MOt thanh vien 
ChVng khoan Maybank Kim Eng ("Cong ty"), duvc 15p ngay 12 thang 2 narn 2018 va &roc trinh bay 
tir trang 6 den trang 45, bao gam bao cao tinh hinh tai chinh tai ngay 31 thang 12 narn 2017, bao cao 
ket qua hoat dOng, bao cao Itxu chuyen tin to va bao cao tinh hinh bien Ong von chi] sa hOu cho 
nam tai chinh ket thOc cOng ngay va cac thuyet minh bao cao tai chinh. 

Mich nhiOm cua Tong giam d6c C6ng ty 

Tong Om doc COng ty chiu trach nhiem 15p va trinh bay trung thvc va hop ljr bao cao tai chinh cua 
C6ng ty theo cac Chun mvc Ke toan Viet Nam, Che d6 Ke toan doanh nghiep Viet Nam, cac huVng 
dan ke toan ap dung cho cac cOng ty chirng khoan va cac quy dinh phap ljr có lien quan den viec 15p 
va trinh bay bao cao tai chinh, va chiu trach nhiem ve kiem soat not b0 ma T6ng giam dOc xac dinh la 
can thiet de dam bao viec 15p va trinh bay bao cao tai chinh khOng có sai sot trong yeu do gian I5n 
ho5c nhann 15n. 

Mach nhiOm cua Klein toan vien 

Trach nhiem cua chUng tOi la dua ra 9 kien ye bao cao tai chinh dva tren ket qua dm cu6c kiem toan. 
Chung tOi da tien hanh kiem toan theo cac Chuan mvc kiem toan Viet Nam. Cac chuAn mvc nay yeu 
cAu chOng tOi tuan tht) chuAn mvc va cac quy dinh,ve dao di:pc nghe nghiep, 15p ke hoach va thvc hien 
cu6c kiem toan de dat duvc sv dam bao hop ljr ve viec lieu bao cao tai chinh cua Cong ty CO con sai 
sot tong yeu hay kh6ng. 

COng viec kiem toan bao *in thvc hien cat thu tuc nh5m thu th5p cac b5ng chirng kiem toan v6 cac 
so lieu va thuyet minh tren bao cao tai chinh. Cac thu tuc kiem toan &Tip Iva chon dva tren xet doan , 
cua  kiem toan vien, bao 	danh gia rui ro co sai sot trong yeu trong bao cao tai chinh do gian I5n 
ho5c nharn Ian. Khi thvc hien danh gia cac rui ro nay, kiem toan vien da xem xet kiem soat not b6 cua 
COng ty lien quan den viec 15p va trinh bay bao cao tai chinh trung thvc, hop ljr nharn thiet ke cac thu 
tuc kiem toan phO hop vOi tinh hinh thvc te, tuynhien kh6ng nl-Carn muc Bich dua ray kien v6 hieu qua 
cua kiem soat nOi b0 cua COng ty. COng viec kiem toan cOng bao gonn.danh gia tinh thich hop cua cac 
chinh sach 	toan duoc ap dung va tinh hop cua cac uac tinh ke toan cua Tong giam dOc cOng 
nhu' danh gia viec trinh bay to the bao cao tai chinh. 

Chung tOi tin twang rang cac b5ng chung kiem toan ma chung tOi da thu th5p &roc la dAy du va thich 
hop de lam co so' cho 9 kien kiem toan cua chOng tOi. 

A member firm of Ernst & Young Global Limited 



CONG TY 
TRACH NHIthi Hil 
ERNST 

VleT NAM 

[ton nhiOm Him han Ernst & Young ViOt Nam 

oang Anh 
6 Tong Giam DOc 

SO Grey CNDKHN kiem toan: 2071-2018-004-1 

Thanh 06 HO Chi Minh, Viet Nam 

Ngay 12 thang 2 nam 2018 

Nguyen QuOc Tuan 
Kiem toan vien 
SO Grey CNDKHN kiem toan: 1841-2018-004-1 

EY 
Building a better 
working world 

Y kin cua kiem toan vien 

Theo 9 kien cua chung toi, bao cao tai chinh da phan anh trung thix va ho'p Ii', ten cac khia canh trong 
yeu, tinh hinh tai chinh cua C6ng ty tai ngay 31 thang 12 nam 2017, ket qua host Ong kinh doanh, tinh 
hinh 	chuyen tien to ve tinh hinh bien Ong von cht] so' 	dm Cong ty cho nam tai chinh ket thilc 
tong ngay bhu hop v61 cac Chuen mu'c ke toan Viet Nam, Che do ke toan doanh nghieb Viet Nam, cac 
Inning dan ke toan ap dung cho c6ng ty chirng khoan va cac quy dinh phap ly co lien quan den viec lap 
va trinh bay bao cao tai chinh. 

A member firm of Ernst & Young Global Limited 



Cong ty Trach nhiOm HCru han MOt thanh vien 
Chi:mg khoan Maybank Kim Eng 

BAO CAO TINH H1NH TAI CHINH 
	

B01-CTCK 
ngay 31 thang 12 nam 2017 

Ma 
s6 CHI TIEU 

Thuyet 
minh 

S6 du' cu6i nam 
VND 

S6 du' dau nam 
VND 

100 A. TAI SAN NGAN HAN 1.394.486.773.845 953.096.954.061 

110 I. 	Tai san tai chinh 1.390.488.282.251 948.616.585.843 
111 1. 	Tien va cat khok twang &rang tien 4 54.318.151.865 168.073.202.957 

111.1 1.1 Tien 24.318.151.865 13.573.202.957 
111.2 1.2 Cac khoan twang civang tien 30.000.000.000 154.500.000.000 
112 2. 	Cac tai san tai chinh ghi nhan th6ng 

qua lai/I6 (FVTPL) 6.1 786.000 25.110.000 
114 3. 	Cac khok cho vay 6.2 1.329.972.478.473 784.301.701.923 
116 4. 	Du' ph6ng suy giarn gia tri cac tai san 

tai chinh va tai san the chap 6.3 (6.443.557.055) (13.093.563.871) 
117 5. 	Cac khok phai thu 7 11.132.948.824 8.494.917.614 

117.1 5.1 Phai thu ban cac tai san tai chinh 518.190.000 - 
117.2 5.2 Phai thu va du' thu co tar, Wn lai 

cac tai sari tai chinh 10.614.758.824 8.494.917.614 
117.4 5.2.1 	Du' thu co toy, tie'n lai 

chva den ngay nhan 10.614.758.824 8.494.917.614 
118 6. 	Tra trixac cho ngu6i ban 173.688.009 55.812.000 
119 7. 	Phai thu cac dich vu Cong ty chang 

khoan cung cap 7 981.565.225 563.097.459 
122 8. 	Cac khok phai thu khac 7 409.871.108 196.307.761 
129 9. 	Du' phong suy giam gia tri cac khok 

phai thu (57.650.198) 

130 II. 	Tai san ngan han khac 8 3.998.491.594 4.480.368.218 
131 1. Tam i:png 100.904.123 59.500.000 
133 2. Chi phi tra tuft ngan han 3.897.587.471 4.420.868.218 

200 B. TAI SAN DAI HAN 36.245.151.459 35.074.700.473 

220 I. 	MI san c6 dinh 11.605.290.189 13.772.696.455 
221 1. 	Tai san c6 dinh hiTru hinh 9 6.720.697.593 8.671.469.698 
222 - 	Nguyen gia 40.097.244.476 41.548.805.772 

223a - 	Gia tri hao mOn lay ke' (33.376.546.883) (32.877.336.074) 
227 2. 	Tai san co dinh vo hinh 10 4.884.592.596 5.101.226.757 
228 - 	Nguyen gia 24.625.902.235 23.339.357.483 

229a - 	Gia tri hao mOn lay ke (19.741.309.639) (18.238.130.726) 

240 II. Chi phi xay dung co,  ban do' dang 862.020.400 1.054.828.000 

250 III. 	Tai san dai han khac 23.777.840.870 20.247.176.018 
251 1. 	Cam c6, the chap, k9 qu'9, kjr cu'o'c 

dai han 2.657.337.540 2.590.467.540 
252 2. 	Chi phi tra tuft dai han 11 1.493.332.926 591.656.738 
253 3. 	Tai san thue thu nhap hok lai 12 478.154.238 416.035.574 
254 4. 	Tien flop Qu9 Ho trci thanh toan 13 19.149.016.166 16.649.016.166 

270 TONG CONG TAI SAN 1.430.731.925.304 988.171.654.534 
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Cong ty Trach nhiem HCPu han MOt thanh vien 

ChOng khoan Maybank Kim Eng 

BAO CAO TINH HINH TAI CHINH (tiep theo) 
	

B01-CTCK 
ngay 31 thang 12 nam 2017 

Ma 
so CHI TIEU 

Thuyet 
minh 

S6 du' cuoi nam 
VND 

S6 du' crau nam 
VND 

300 C. Ng PHAI TRA 464.169.970.505 61.621.134.765 

310 I. 	Ng Ohl tra nggn han 464.122.421.743 61.560.169.302 
311 1. 	Vay va ng thus tai chinh ng6n han 437.150.098.061 44.630.000.000 
312 1.1 Vay ngan flan 14 437.150.098.061 44.630.000.000 
318 2. 	Phai tra hoat d'Ong giao dich chCrng 

khoan 634.160 20.894.592 
320 3. 	Phai tra ngugi ban ngan han 15 1.085.612.528 51.823.816 
321 4. 	Ngu,d'i mua tra tien thigc ngan han 690.207.000 630.332.000 
322 5. 	Thue va cac khoan phai nOp Nha 

nixeyc 16 6.327.343.989 5.408.237.398 
323 6. 	Phai tra nguti lao dOng 13.677.279.590 7.371.539.738 
325 7. 	Chi phi phai tra ng6n han 17 5.137.899.603 3.445.028.834 
329 8. 	Cac khoan phai tra, phai ng'p ng6n 

han khac 53.346.812 2.312.924 

340 II. 	Ng,  phai tra clai han 47.548.762 60.965.463 
356 1. 	Thue thu nhap hoan lai phai tra 18 47.548.762 60.965.463 

400 D. VON CHU S& HU'U 19 966.561.954.799 926.550.519.769 

410 I. 	1/617 chu so' him 966.561.954.799 926.550.519.769 
411 1. 	Von dau tu,  ciia chu so,  hil"ru 829.110.000.000 829.110.000.000 
414 2. 	Qu9 dcr trill',  loci sung von di6u to 8.245.955.589 6.241.666.840 
415 3. 	Qu9 du,  phong tai chinh va rili ro 

nghiep vu 8.245.955.589 6.241.666.841 
417 4. 	Lo'i nhuan chu'a phan ph& 120.960.043.621 84.957.186.088 

417.1 4.1 Lai nhuan sau thus da thifc hian 120.959.933.341 84.957.186.088 
417.2 4.2 Lai nhuan sau thus chu'a thyv hian 110.280 - 

440 TONG CONG Ng PHAI TRA VA VON 
CHU SO' HU'U 1.430.731.925.304 988.171.654.534 
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Cong ty Trach nhiOm Hixu han Wit thanh vier) 
ChOng khoan Maybank Kim Eng 

BAO CAO T1NH Hi NH TAI CHINH (tiep theo) 
	

B01-CTCK 
ngay 31 thang 12 nam 2017 

CAC CHI TIEU NGOAI BAO CAO TINH H1NH TAI CHINH 

Ma 
s6 CHI TIEU 

Thuyet 
minh 

S6 du,  cu& flan? 
VND 

S6 du' dau nam 
VND 

A. TAI SAN CUA CONG TY VA TAI 
SAN QUAN LY THEO CAM KET 

005 1. Ngoai to cac lop' (nguyen te) 20.1 
USD 209.732 98.241 
SGD 1.403 212 

008 2. Tai san tai chinh niem yet/clang ky 
giao Bich tai Trung tam Lu'u ky 
Chiang khoan dm C6ng ty 20.2 60.000 15.040.000 

B. TAI SAN VA CAC KHOAN PHAI 
TRA VE TAI SAN QUAN LY CAM 
KET VO'I KHACH HANG 

021 1. 	Tai san tai chinh niem yet/dang ky 
giao Bich tai Trung tam Lu'u ky 
Chipng khoan cua Nha dau tu' 20.3 8.259.070.040.000 6.343.004.730.000 

021. - Tai san tai chinh giao dich ty do 
1 chuyen nhuvng 7.564.414.760.000 6.027.124.080.000 

021. - Tai san tai chinh han chg chuyen 
2 nhu'o'ng 245.256.540.000 44.194.050.000 

021. - TO/ san tai chinh giao dich cam 
3 co 310.218.940.000 31.063.600.000 

021. - Tai san tai chinh ch& thanh town 
5 139.179.800.000 240.623.000.000 

022 2. 	Tai san tai chinh da lu,u ky tai Trung 
tam Lu'u ky chOng khoan va chu'a 
giao dich cua Nha dau tax 20.4 40.805.870.000 28.779.910.000 

022. - Tai san tai chinh da luu V tai 
1 Trung tarn Luu V Chang khoan 

va chu'a giao dich, ty do chuyen 
nhuvng 35.307.870.000 28.280.730.000 

022. - Tai san tai chinh da luv ky tai 
2 Trung tarn Lu'u ky ChCrng khoan 

va chu'a giao dich, han the 
chuyen nhvong 5.498.000.000 499.180.000 

023 3. 	Tai san tai chinh ch& ye cua Nha 
dau tu,  20.5 135.110.620.000 55.084.470.000 
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Nguai kiem soat: 

Cong ty Trach nhiOm Hau han MOt thanh vien 
Chiang khoan Maybank Kim Eng 

BAO CAO TiNH H1NH TAI CHINH (tiep theo) 
	

B01-CTCK 
ngay 31 thang 12 nam 2017 

CAC CHI TIEU NGOAI BAO CAO TiNH HiNH TAI CHINH (tiep theo) 

Ma 
so CHI TIEU 

Thuyelt 
minh 

S6 du' cuoi nam 
VND 

S6 du' dau nam 
VND 

B. TAI SAN VA CAC KHOAN PHAI 
TRA VE TAI SAN QUAN L? 
CAM KET VO'l KHACH HANG 
(tiep theo) 

026 4. 	Tien gi:"Pi cCia khach hang 20.6 463.425.988.233 285.298.816.070 
027 4.1 Tien gipi ve hoat Ong m6i 

giai chUng khoan 202.457.063.633 196.914.298.070 
028 4.2 Tien gi:pi tong hap giao dich 

chUng khoan cho khach hang 221.431.350.800 74.741.210.925 
029 4.3 Tien gi..1,ibii trip va thanh toan 

giao dich chi:mg khoan 39.537.573.800 13.643.307.075 

029.1 - Tien gCri bil trU' va thanh 
toan giao dich chCrng khoan 
cCia nha dau hi' trong nutc 38.741.592.088 8.171.590.157 

029.2 - Tien gCri ix) trey va thanh 
toan giao dich chi:mg khoan 
cCia nha dau to ntrac ngoai 795.981.712 5.471.716.918 

031 5. Phai tra nha dau to ye tien giri 
giao 	dich 	chUng 	khoan 	theo 
phuang thCpc CTCK quail Iy 20.7 463.424.658.688 285.297.622.723 

031.1 5.1 Phai tra nha Mu tu' trong 
/war y6 tier) gCri giao dich 
chirng khoan theo phuryng 
thirc cOng ty chCmg khoan 
wan lei 331.459.893.935 122.394.115.849 

031.2 5.2 Phai tra nha dau tu,  fluor 
ngoai ve ti6n geri giao dich 
chi:mg khoan theo phtrang 
thU'c c6ng ty chimg khoan 
quan lei 131.964.764.753 162.903.506.874 

035 6. Phai tra co tipc, goo ye lai trai 
phieu 20.7 1.329.545 1.193.347 

a9• As,  
co. TRACH NHIEM 

&Ica THANH 
CHCING KHO 

YBAN 
KIM ENG 

• le -ROTH 

Nguai phe duyet: 

Tren Thi Ngoc Huang Tren Thi Thu Wang 
Ke toan Truo'ng 	Giam cloc Tai chinh 

Ke toan 

Nguai lap: 

VO H6ng Tuyet Nga 
Ke toan vien 

yet: 

uang 
lam cloc 

Thanh 06 HO Chi Minh, Viet Nam 

Ngay 12 thang 2 nam 2018 
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Cong ty Trach nhiem HCru han MOt thanh vien 
Chiang khoan Maybank Kim Eng 

BAO CAO KET QUA HOAT DONG 
	

B02-CTCK 
cho nam tai chinh ket thCic ngay 31 thang 12 nam 2017 

Ma 
so CHI TIEU 

Thuy4t 
minh 

Nam nay 
VND 

Nam truoc 
VND 

I. 	DOANH THU HOAT DONG 

01 1. 	Lai tu,  cac tai san tai chinh ghi 
nhan thOng qua lai/16 (FVTPL) 21.1 6.352.257.247 5.993.747.636 

01.1 1.1 Lai ban cac tai san tai chinh 
FVTPL 33.274.150 3.082.913 

01.2 1.2 Chanh lach tang ve danh gia lai 
cac tai san tai chinh FVTPL 2.869.000 - 

01.3 1.3 CO tCrc, tien lai phat sinh ter tai 
san tai chinh FVTPL 6.316.114.097 5.990.664.723 

03 2. 	Lai tir cac khoan cho vay va phai 
thu 21.1 98.502.018.693 93.115.031.356 

06 3. 	Doanh thu nghiep vu mOi gi61 
chCrng khoan 21.2 93.352.563.784 62.626.584.525 

08 4. 	Doanh thu nghiep vu tu' van cik tu' 
chirng khoan 21.2 6.265.365.000 - 

09 5. 	Doanh thu nghiep vu li.ru ky chipng 
khoan 21.2 3.061.947.143 2.816.060.868 

10 6. 	Doanh thu boat dOng tu,  van tai 
chinh 21.2 808.500.000 

11 7. 	Thu nhap hoat clOng khac 21.2 5.572.343.009 5.296.244.494 

20 COng doanh thu hoat dOng 213.106.494.876 170.656.168.879 

II. CHI PHI HOAT DONG 

21 1. L6 tip cac tai san tai chinh ghi nhan 
thOng qua lai/16 (FVTPL) (2.948.060) (14.770.423) 

21.1 1.1 L6 ban cac tai san tai chinh 
FVTPL (2.948.060) (12.024.000) 

21.2 1.2 Chanh lach giam clanh lai cac 
tai sari tai chinh FVTPL - (2.746.423) 

24 2. Chi phi lai vay, 16 tip cac khoan cho 
vay va phai thu 22 (8.140.861.228) (6.453.452.268) 

27 3. 	Chi phi nghiep vu m6i giO,i chCing 
khoan 23 (79.355.064.965) (65.952.617.866) 

29 4. 	Chi phi nghiep vu tu' van dAu tu,  
chO'ng khoan (4.699.110.031) - 

30 5. 	Chi phi nghiep vu Iu'u ky chCrng 
khoan (6.214.356.532) (4.962.294.517) 

31 6. 	Chi phi hoat Ong tir van tai chinh - (2.158.823.703) 

40 Ci)ng chi phi hoat dOng (98.412.340.816) (79.541.958.777) 

III. DOANH THU HOAT DONG TAI 
CHINH 

41 1. 	Chenh lech lai ty gia hOi doai da va 
chiya thu,c hien 28.993.694 91.413.920 

42 2. 	Doanh thu, dt.r thu c6 tirc, lai tren 
gCri khong c6 Binh 2.900.353.855 2.351.384.439 

50 COng doanh thu hoat tieing tai chinh 24 2.929.347.549 2.442.798.359 
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Ngkrdri lap: 
	

NgLrol kiern scat: 
	

Ngutl phe duye 

Tran Thi Ngoc Huang Tran Thi Thu Hang 
Kb toan Truerng 	Giam doc Tai chinh 

Ke toan 

VO H6ng Tuybt Nga 
Kb toan vien 

len Quang 
Tang Giarn dOc 

Thanh pho H6 Chi Minh, Viet Nam 

Ngay 12 thang 2 nam 2018 
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Cong ty Trach nhiOm Hu'u han M(it thanh vien 
Chiang khoan Maybank Kim Eng 

BAO CAO KET QUA HOAT BONG (ti4p theo) 
	

B02-CTCK 
cho nam tai chinh kbt thuc ngay 31 thang 12 nam 2017 

Ma 
so CHI TIEU 

Thuyet 
minh 

Nam nay 
VND 

Nam trvac 
VND 

IV. CHI PHI TAI CHINH 

51 1. 	Chenh lech 16 ty gia hoi doai da va 
chkra thkrc hien (20.546.683) (42.070.504) 

60 COng chi phi tai chinh (20.546.683) (42.070.504) 

62 VI. CHI PHI QUAN LY CONG TY 
CHU'NG KHOAN 25 (69.879.788.134) (64.115.474.118) 

70 VII. KET QUA HOAT DQNG 47.723.166.792 29.399.463.839 

VIII.THU NHAP KHAC VA CHI PHI 
KHAC 

71 1. 	Thu nhap khac 2.586.645.453 293.576.012 
72 2. 	Chi phi khac (42.947.628) 

80 COng 141 qua hoat dOng khac 2.586.645.453 250.628.384 

90 IX. TONG Lo1 NHUAN Kt TOAN 
TRU'O'C THUE 50.309.812.245 29.650.092.223 

91 1. 	Lai nhuan da thkrc hien 50.309.701.965 29.650.092.223 
92 2. 	Lai nhuan chira thkrc hien 110.280 - 

100 X. 	CHI PHI THUE THU NHAP 
DOANH NGHIEP (TNDN) 26 (10.298.377.215) (6.240.799.283) 

100.1 1. Chi phi thue TNDN hien hanh (10.373.912.580) (6.649.286.053) 
100.2 2. Lai ich thub TNDN hoan lai 75.535.365 408.486.770 

200 XI. Lgi NHUAN KE TOAN SAU THUE 
TNDN 40.011.435.030 23.409.292.940 

400 T6ng thu nhap toan diOn 40.011.435.030 23.409.292.940 
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Cong ty Trach nhiO'm HCru han MOt thanh vien 
Chung khoan Maybank Kim Eng 

BAO CAO LU'U CHUYEN TIEN TE 
	

B03b-CTCK 
cho nam tai chinh ket th0c ngay 31 thang 12 nam 2017 

Ma 
s6 CHI TIEU 

Thuyet 
minh 

Nam nay 
VND 

Nam trutec 
VND 

I. 	LU'U CHUYEN TIEN TU' HOAT 
HONG KINH DOANH 

01 1. 	Lai nhuan trmfec thuO thu nhap 
doanh nghi'Op 50.309.812.245 29.650.092.223 

02 2. 	Dieu chinh cho cac khoan: 3.824.015.942 3.825.664.723 
03 - Khaw hao tai san co Binh 9,10 4.899.622.666 5.714.261.617 
04 - Cac khoan du' phong 1.878.906.660 2.900.452.954 
06 - 	Chi phi lai vay 22 6.261.954.568 3.552.999.314 
07 - 	Lai tir host c7Ong d'au tu' (9.078.967.952) (7.702.944.996) 
08 - 	Du' thu tin lai 7 (137.500.000) (639.104.166) 

10 3. 	Tang cac chi phi phi tin CO - 667.333 
17 L6 khac - 667.333 

18 4. 	Giam cac doanh thu phi ti6n t§ (89.514.453) (182.276.012) 
19 Lai clanh gia lai gia tri cac tai san 

tai chinh ghi nh5n thOng qua lai/16 
FVTPL (2.869.000) - 

21 Lai khac (86.645.453) (182.276.012) 

30 5. 	Thay dOi von Iu'u dc)ng (566.001.461.302) (125.805.250.132) 
31 Giam/(Tang) tai san tai chinh ghi 

nh5n thOng qua lai 16 FVTPL 27.193.000 (23.524.300) 
33 Tang cac khoan cho vay (554.142.039.828) (68.557.748.129) 
35 Tang phai thu ban cac tai san tai chinh (518.190.000) - 
36 Tang phai thu va du,  thu c6 tU'c, tien 

lai cac tai san tai chinh (1.982.341.210) (458.249.502) 
37 Tang cac khoan phai thu Bich vu 

c6ng ty chU'ng khoan cung cap (418.467.766) (336.605.405) 
39 (Tang)/Giam 	cac 	khoan 	phai thu 

khac (213.563.347) 1.041.615.780 
40 (Tang)/Giam cac tai san khac (1.844.062.606) 471.912.665 
41 Tang/(Giam) chi phi phai tra (kh6ng 

bao gam chi phi lai vay) 1.756.905.473 (146.941.426) 
42 (Tang)/Giam chi phi tra tru,o'c (378.395.441) 743.443.821 
43 Thu5 thu nh5p doanh nghi5p cla nOp 16 (12.529.814.950) (4.687.282.917) 
44 Lai vay clä tra (6.325.989.272) (3.119.346.739) 
45 Tang/(Giam) phai tra ngu,01 ban 1.033.788.712 (1.741.145.691) 
46 Giam cac khoan trich nOp phuc 161 

nh5n vien - (73.666.864) 
47 Tang/(Giam) thug va cac khoan phai 

n6p nha nu,O'c (kh6ng bao g6m thue 
TNDN cla n0p) 3.137.127.625 (4.167.257.172) 

48 Tang/(Giam) phai tra ngu'eyi lao clOng 6.305.739.852 (1.841.142.331) 
50 Tang/(Giam) phai tra, phai nOp khac 90.648.456 (41.237.684.054) 
52 Ti5n chi khac cho host cl6ng kinh 

doanh - (1.671.627.868) 

60 Ti4n thu'an sip dung vao host Ong kinh 
doanh (511.957.147.568) (92.511.101.865) 
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Cong ty Trach nhiOm HQ'u han MOt thanh vier) 
Chiang khoan Maybank Kim Eng 

BAO CAO 	CHUYEN TIEN TE (tiep theo) 
	

B03b-CTCK 
cho nam tai chinh kat thus ngay 31 thang 12 nam 2017 

Ma 
s6 CHI TIEU 

Thuyet 
mink 

Nam nay 
VND 

Nam trutc 
VND 

H. LU'U CHUYEN TIEN TU' HOAT 
DQNG DAU TU' 

61 Tien chi a mua sam, xay thing 
tai san co dinh (2.539.408.800) (2.121.432.954) 

62 Tien thu tip thanh Iy, 	nhuvng 
ban tai san co dinh, bat dOng 
san dau tu' va cac tai san khac 86.645.453 182.276.012 

65 Tien thu ve co tirc va Igi nhuan 
du'o'c chia tip cac khoan dau tu' 
tai chinh dai han 8.134.761.762 8.129.392.308 

70 Tik thuk UP host dOng au tu' 5.681.998.415 6.190.235.366 

III. LU'U CHUYEN TIEN TU' HOAT 
DONG TAI CHINH 

73 Tien vay goc 14 1.676.166.149.874 473.838.025.072 
73.2 Tian vay khac 1.676.166.149.874 473.838.025.072 
74 Tien chi tra no' goc vay 14 (1.283.646.051.813) (455.208.025.072) 

74.3 Tian chi tra ny goc vay khac (1.283.646.051.813) (455.208.025.072) 

80 Tik thuk tU' hot dong tai 
chinh 392.520.098.061 18.630.000.000 

90 GIAM TIEN THUAN TRONG NAM (113.755.051.092) (67.690.866.499) 

101 TIEN VA CAC KHOAN TU'O'NG 
DU'O'NG TIEN DAU NAM 4 168.073.202.957 235.764.069.456 

101.1 Tien 13.573.202.957 30.764.069.456 
101.2 Cac khoan tu'o'ng duvng ten 154.500.000.000 205.000.000.000 

103 TIEN VA CAC KHOAN TU'O'NG 
DU'O'NG TIEN CUOI NAM 4 54.318.151.865 168.073.202.957 

103.1 	' Tien 24.318.151.865 13.573.202.957 
103.2 	1  Cac khoan tu'o'ng du'o'ng tien 30.000.000.000 154.500.000.000 
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COng ty Trach nhilem FICYU han M(5t thanh vien 
Chiang khoan Maybank Kim Eng 

BAO CAO LU'U CHUYEN TIN TE (tiep theo) 
	

B03b-CTCK 
cho nam tai chinh ket th0c ngay 31 thang 12 nam 2017 

PHAN LU'U CHUYEN TIEN TE HOAT KING MOI 	UY THAC CUA KHACH HANG 

Ma 
s6 CHI TIEU 

Thuye't 
minh 

Nam nay 
VND 

Nam taror 
VND 

I. 	Lwu chuy6n Wen hot dOng 
m6i gide', Cly thac cua khach 
hang 

01 1. 	Tien thu ban chirng khoan mOi 
giai cho khach hang 22.273.445.636.128 14.874.519.889.063 

02 2. 	Tien chi mua chi:rng khoan m6i 
gigi cho khach hang (22.899.933.587.785) (14.833.194.707.879) 

07 3. 	Nh.an tin gi:Pi a thanh toan 
giao dich chOmg khoan cua 
khach hang 26.178.875.677.584 16.813.262.343.131 

08 4. 	Chi tra thanh toan giao dich 
chirng khoan cua khach hang (25.371.218.078.939) (16.743.468.258.322) 

11 5. 	Chi tr6 phi lull ky chi:mg khoan 
cua khach hang (3.042.474.825) (2.812.234.843) 

20 Tang ti4n thuAn trong nam 178.127.172.163 108.307.031.150 

30 II. 	Tien 	va 	cac 	khoan 	tu'o'ng 
du'o'ng tien dau 	nam cua 
khach hang 20.6 285.298.816.070 176.991.784.920 

32 1. 	Tien gCri cua nha d'au tu,  ve 
giao dich cht:png khoan theo 
phiyang thCrc CTCK quan ly 196.914.298.070 104.755.870.834 

33 2. 	Tien gCri tong hgp giao dich 
chOng khoan cho khach hang 74.741.210.925 30.167.024.115 

34 3. 	Tien givi 60 trif va thanh toan 
giao dich chu'ng khoan 13.643.307.075 42.068.889.971 

40 III. 	Ti6n va cac khoan twang 
dwang ben cuoi nam cua 
khach hang 20.6 463.425.988.233 285.298.816.070 

42 1. 	Tien giyi cua nha dAu tu,  Nie 
giao dich chO'ng khoan theo 
ph,u'ong thiFc CTCK quan ly 202.457.063.633 196.914.298.070 

43 2. 	Tien gill tong hap giao dich 
chirng khoan cho khach hang 221.431.350.800 74.741.210.925 

44 3. 	Tien gi:ri 60 trU,  va thanh toan 
giao dich chirng khoan 39.537.573.800 13.643.307.075 

Ngutei lap: 	 Ngudyi kiem soat: 

\\.w.c._ 	7-au_t_.  

VO Hong Tuyet Nga 	TrAn Thi Ngoc Huang TrAn Thi Thu HAng 	 Quang 
Ke toan vien 	 Ke toan Trugng 	Giam dOc Tai chinh 	Tong Giam doc 

Ke toan 

Thanh oho HO Chi Minh, Viet Nam 

Ngay 12 thang 2 nam 2018 

Ngueyi phe duyet: 
TRACK *lit M 

MOT THANH 
CHCING KHO 
MAYBAN 
KIM ENG, 

et: 
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*  nAcii 
MOT T11'01-I 	‘4*  
CH(ING KHOAN 

AS. 
%, KIM ENG 

MAYBANK 

uyet: CON Nguol lap: Nguai kiern soat: Nguai phe duyet: 

•••4ki 1, 

COng ty Trach nhiOm HDU han MOt thanh vien ChOng khoan Maybank Kim Eng 

BAO CAO TINH H1NH BIEN DONG VON CHU SO' HCIU 
	

B04-CTCK 
cho nam tai chinh ket thuc ngay 31 thang 12 nam 2017 

CHI TIEU 

S6 du,  dAu nam S6 tang/(giam) S6 du' cu6i nam 

Ngay 01/01/2016 
VND 

NO)/ 01/01/2017 
VND 

Nam trwir Nam nay 

NA/ 31/12/2016 
VND 

Ngay 31/12/2017 
VND 

T5ng 
VND 

Giam 
VND 

Tang 
VND 

Giam 
VND 

A 1 2 3 4 5 6 7 8 

I. BIEN BONG VON 
CHO SO' HU'U 

1.Von d'au ter cua chi 
ser hCru ,  829.110.000.000 829.110.000.000 - - - - 829.110.000.000 829.110.000.000 

2.Qu9 du'trir b6 sung 
von di6u le 5.071.202.193 6.241.666.840 1.443.665.509 (273.200.862) 2.004.288.749 - 6.241.666.840 8.245.955.589 

3.Qu9 city phong tai 
chinh va rii ro 
nghiep V() 5.071.202.194 6.241.666.841 1.443.665.509 (273.200.862) 2.004.288.748 - 6.241.666.841 8.245.955.589 

4. Lai nhuen chtra 
phan ph6i 63.888.822.442 84.957.186.088 23.409.292.940 (2.340.929.294) 40.011.435.030 (4.008.577.497) 84.957.186.088 120.960.043.621 
- Lai nhu5n sau 

thu4 da thuy hiOn 63.888.822.442 84.957.186.088 23.409.292.940 (2.340.929.294) 40.011.324.750 (4.008.577.497) 84.957.186.088 120.959.933.341 
- Lai nhu5n sau thu6 

chin thus hiOn - - - - 110.280 - - 110.280 

TONG CONG 903.141.226.829 926.550.519.769 26.296.623.958 (2.887.331.018) 44.020.012.527 (4.008.577.497) 926.550.519.769 966.561.954.799 

‘1 - C. 

VO Hong Tuyet Nga 	 -Iran Thi Ngoc Huang 
Ke toan vien 	 Ke toan Tru&ng 

 

Tren Thi Thu Wang 	 len Quang 
Giam Too Tai chinh KO toan 	 T6ng Giam d'Oc 

Thanh pho HO Chi Minh, Viet Nam 

Ngay 12 thang 2 nam 2018 
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Cong ty Trach nhiOm HOu han MOt thanh vien 
ChOng khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINN 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thiic cong ngay 

1. 	THONG TIN DOANH NGHIEP 

COng ty Trach nhiem Hivu han MOt thanh vien Chivng khoan Maybank Kim Eng (Cong ty) 
duvc thanh lap theo Gray phep Thanh lap va Hopt Ong so 117/GP-UBCK ngay 3 thang 1 
nam 2014, thay the Gray phep Thanh lap va Hopt Ong so 71/UBCK-GP ngay 14 thang 12 
nam 2007. 

C6ng ty co try so,  chinh dat tai tang 4A - 15 + 16, tem nha Vincom Center DOng Kho,i, so 72 
Le Thanh Ton, Phtygng Ben Nghe, Quan 1, Thanh Oa HO Chi Minh, cac chi nhanh tai Thanh 
pha HO Chi Minh, Ha NOi va cac tinh thanh khac. 

SO luvng nhan vien cua COng ty vac) ngay 31 thang 12 nam 2017 la 168 ngu,gi (31 thang 12 
nam 2016: 173 ngu,61). 

Nhipng cffic diem chinh ve hoot clang cua C6ng ty 

Quy mO von 

Tai ngay 31 thang 12 nam 2017, tong von dieu le cua COng ty la 829.110.000.000 VND va 
tong tai san la 1.430.731.925.304 VND. 

Muc tieu cla'u tu' 

Hoat Tang chinh cua C6ng ty la m6i giai chirng khoan, doanh chivng khoan, bao lanh phat 
hanh chivng khoan, lu'u k9 cht:vng khoan, tu' yen deu tu' chi:mg khoan va giao dich kjr qu9 
chivng khoan. 

Han the clju tu,  

C6ng ty tuan thu quy dinh tai Dieu 44, Th6ng tu' so 210/2012/TT-BTC ngay 30 thang 11 nam 
2012 hu,6,ng clan ye thanh lap va hoat clOng cong ty chirng khoan va Th6ng sO 07/2016/TT-
BTC ngay 18 thang 1 nam 2016 siva doi 66 sung mot sO dieu cua Th6ng tu,  sO 210/2012/TT-
BTC. 

	

2. 	CO' So' TRiNH BAY 

	

2.1 	Chuan my'c va Che d6 ke toan dp dung 

Bao cao tai chinh cua C6ng ty du'Q'c trinh bay bang clang Viet Nam ("clang" hoac "VND") pho 
hop vgi Che do ke toan Doanh nghiep Viet Nam, cac quy dinh va htygng dan ke toan ap dung 
cho cong ty chivng khoan duvc quy dinh tai Thong tu' so 210/2014/TT-BTC ngay 30 thang 12 
nam 2014 cua BO Tai chinh, Thong tu' so 334/2016/TT-BTC ngay 27 thang 12 nam 2016 cua 
BO Tai chinh sira d6i, 66 sung va thay the Phu luc 02 va 04 cua Th6ng tu' sO 210/2014/TT-
BTC, Th6ng tu' so 146/2014/TT-BTC ngay 6 thang 10 nam 2014 hu,evng clan the dO tai chinh 
clOi vai cong ty chirng khoan, cong ty quan ly qu9 va cac Chuan mu'c Ke toan Viet Nam khac 
do BO Tai chinh ban hanh theo: 

► Quyet dinh so 149/2001/QD-BTC ngay 31 thang 12 nam 2001 ve viec ban hanh ban 
Chuan mu'c Ke toan Viet Nam (flat 1); 

► Quyet dinh so 165/2002/QD-BTC ngay 31 thang 12 nam 2002 ve viec ban hanh sau 
Chuan 	toan Viet Nam (Dot 2); 

► Quyet dinh so 234/2003/QD-BTC ngay 30 thang 12 nam 2003 ve viec ban hanh sau 
Chuan mu'c Ka toan Viet Nam (Dot 3); 

► Quyet dinh so 12/2005/QD-BTC ngay 15 thang 2 nam 2005 ye viec ban hanh sau Chuan 
mu'c Ke toan Viet Nam (Dot 4); va 

► Quyet dinh s6 100/2005/Qe-BTC ngay 28 thang 12 nam 2005 v6 viec ban hanh bOn 
Chuan 	Ke toan Viet Nam (DO 5). 

T- 
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C6ng ty Trach nhiOm HCru han M6t thanh vier) 
Chang khoan Maybank Kim Eng 

THUYET MINH BAO CAO TA1CHiNH (tiep theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc cling ngay 

2. CO' SO' TRINH BAY (tiep theo) 

2.1 	Chun my'c va Che do ke tad', ap dung (tiep theo) 

Cac khoan muc khOng duvc trinh bay tren bao cao tai chinh nay theo ThOng tu' s6 
334/2016/TT-BTC ngay 27 thang 12 nam 2016 va ThOng tu' so 146/2014/TT-BTC ngay 6 
thang 10 nam 2014 do BO Tai chinh ban hanh la cac khoan muc kh6ng co so du'. 

2.2 	Hinh thur se) ice toan ap dung 

Hinh thi:Pc so ke toan ap dung &vac clang k9 cita C6ng ty la Nhat k9 chung. 

2.3 	Ky ke toan nam 

K9 Ice toan nam cita C6ng ty bat dau tir ngay 1 thang 1 va ket thuc ngay 31 thang 12. 

2.4 	Dan vi tien to sir dung trong ke toan 

Bao cao tai chinh duvc lap bang clan vi ben to sir dung trong ke toan cua C6ng ty la VND. 

3. TOM TAT CAC CHINH SACH KE TOAN CHU YEU 

3.1 	Tuyen bel,  A viec tuan the, Chun mcrc ke toan va Che de) ke toan ViOt Nam 

Tong giann cl6c COng ty cam ket da lap bao cao tai chinh tuan thu theo Chuan mu,c Ka toan 
va Che do Ke toan doanh nghiep Viet Nam. 

Theo dO, bao cao tinh hinh tai chinh, bao cao ket qua hoat Ong, bao cao lu'u chuyen tien te, 
bao cao tinh hinh bien long von chit so' ht:ru va cac thuyet minh bao cao tai chinh clu,ac trinh 
bay kem theo va viec sir dung bao cao nay khOng danh cho cac d6i tuyng kh6ng chive cung 
cap cac thOng tin ve cac thit tyc, nguyen tac va thOng le ke toan tai Viet Nam va hart nCra 
khOng duvc,ch0 dinh trinh bay tinh hinh tai chinh, kat qua hopt long, Ityu chuyen tien to va 
Nen long von chit s& him theo cac nguyen tac va thOng le ke toan duvc chap nhan rOng raj 

cac nu,ac va lanh th6 khac ngoai Viet Nam. 

3.2 	Thay doi trong chinh sach ke toan va thuyet minh 

N9ay 20 thang 11 nam 2015, Qu6c hOi da thong qua Luat Ka toan so 88/2015/QH13 ("Luat 
Ka toan 2015"). Luat Ka toan 2015 du'a ra quy dinh ye viec ap dung nguyen tat gia trj hap 19 
cloi vai mot s6 loaf tai san va ng phai tra ma gia trj cita chung bran clOng thu'ang xuyen theo 
gia thj twang va co the xac dinh mot cach clang tin cay. Luat Ke toan 2015 c6 hieu Ityc 
ngay 1 thang 1 nam 2017. 

Theo do, mot so tai san tai chinh &vac ghi nhan nhu' sau: 

► Tai san tai chinh ghi nhan thong qua lai/16 (FVTPL): duvc ghi nhan ban dau theo gia 
goc. Sau ghi nhan ban Tau, cac tai san tai chit-1h FVTPL duvc ghi nhan theo gia trj hap 
19. M9i khoan chat-1h lech (lai hoac16) phat sinh to' viec thay do' gia trj do clanh gia lai cac 
tai san tai chinh FVTPL duvc ghi nhan vao bao cao ket qua hoat clOng. 

COng ty ap dung nguyen tac gia trj hgp19 tren ca so' phi hal to theo Luat Ke toan 2015. 

3.2 	Tien va cac khoan twang dwang tien 

Tien va cac khoan tu'ang &rang ten bao gam ben mat tai quy, tien girl ngan hang cua cong 
ty chCrng khoan, cac khoan dau tu' ngan han co that han thu hoi khOng qua ba thang ke tix 
ngay mua, c6 tinh thanh khoan cao, co kha nang chuyen c76i de dang thanh cac luvng tien 
xac Binh va khong co nhieu rui ro trong chuyen cl6i thanh tien. 

Tien giri cua nha dau tu' ye giao djch chung khoan va tien girl cita to cht:rc phat hanh thrac 
phan anh tai cac chitieu ngoai bao cao tinh hinh tai chit-1h. 
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Cong ty Trach nhiOm Him han MOt thanh vien 
Chang khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc cCing ngay 

3. 	TOM TAT CAC CHINH SACH KE TOAN CHU YEU (tiep theo) 

3.3 	Tai san tai chinh ghi nhOn th6ng qua 151/16 (FVTPL) 

Cac tai san tai chinh FVTPL la tai san tai chinh thoa man mot trong cac lieu kien sau: 

a) Tai san tai chinh duvc ph5n loai vao nhom nam giO,  de kinh doanh. Tai san tai chinh 
duvc phan loai vao nh6m chi:mg khan nam giG' de kinh doanh, neu: 

- Dirac mua hoac tao ra chu yeu cho muc dich ban lai/mua !pi trong thol gian nghn; 

- CO ang chirng ye viec kinh doanh cOng cu do nhAm muc dich thu Igi nghn han; hoac 

COng cu tai chinh phai sinh (ngopi trip cac cOng cu tai chinh phai sinh duvc xac djnh 
la mot hgp thing bao lanh tai chinh hoac mot cOng cu phOng ngira rui ro hieu qua). 

b) Tai theyi diem ghi nhan ban dau, cac tai san tai chinh xac djnh se duvc trinh bay hgp 19 
Nan neu phan loai vao tai san tai chinh FVTPL vi mot trong cac 19 do sau clay: 

Viec ph5n loci vao tai san tai chinh FVTPL loai trip hoac lam giam clang ke SkY kh6ng thong 
nhAt trong ghi nhan hoac xac dinh gia trj tai san tai chinh theo cac ca so' khac nhau; hoac 

Tai san tai chinh thuOc mot nh6m cac tai san tai chinh duvc quan 19 va ket qua quan 
19 duvc clanh gia,cly,a tren ca so' gia trj hop 19 clOng thoei phO hgp v61 chinh sach quan 
19 	ro hoac chitin luvc dAu tux cua COng ty. 

Cac tai san tai chinh FVTPL du vc ghi nhan ban dau theo gia goc (gia mua cua tai san kh6ng 
bao gOm chi phi giao dich phat sinh tru'c tiep tip viec mua cac tai san tai chinh nay) va duvc 
tiep tuc ghi nhan sau ghi nhan ban dau theo gia trj hap 19. 

Khan chenh lech tang do clanh gia lai tai san tai chinh FVTPL theo gia trj hop 19 so vOl ky 
tru,O,c duvc ghi nhan vao bao cao ket qua hat d6ng ten khan muc "Chenh lech tang ve 
clanh gia lai cac tai san tai chinh FVTPL". Khan chenh lech giam do danh gia lai tai san tai 
chinh FVTPL theo gia tri hgp19 so v61 kSr truVc duvc ghi nhan vao bao cao ket qua hat d6ng 
tren khan muc "Chenh lech giam ve clanh gia lai cac tai san tai chinh FVTPL" 

Chi phi mua cac tai san tai chinh FVTPL cluvc ghi nhan vao chi phi giao dich mua cac tai san 
tai chinh cua bao cao ket qua hoat clOng ngay khi phat sinh. 

3.4 	Cac khohn cho vay 

Cac khoan cho vay la cac tai san tai chinh phi phai sinh co cac khan thanh tan co dinh 
hoac co the xac djnh va kh6ng 

 
dux 	niem yet tren thj truVng hoan hao, ngoai trip: 

a) Cac khan ma COng ty co 9 dinh ban ngay hoac se ban trong tu,ang lai ghn duvc phan 
bpi la tai san nam giG' vi muc dich kinh doanh, va cOng nhu' cac loai ma tai tho'i diem ghi 
nhan ban Tau duvc COng ty xep vao nh6m ghi nhan theo gia trj hop 19 thong qua bao 
cao ket qua hoat Ong; 

b) Cac khoan du' c C6ng ty xep vac nhom san sang de ban tai th61 diem ghi nhan ban dAu; hoac 

c) Cac khan ma nguVi nhrn.giCr CO the khong thu h6i cluvc phAn 	gia triclAu tux ban dhu, 
khOng phai do suy 	chat luvng tin dung, va duvc phan loai vao nh6m san sang de ban. 

Cac khoan cho vay &Tic ghi nhan ban dau theo gia goc. Sau ghi nhan ban dAu, cac khan 
cho vay duvc ghi nhan theo gia trj ph5n IDO six dung phuvng phap lai suht thu'c. 

Gia trj ph5n be) cua cac khan cho vay duct xac dinh b'Ang gia trj ghi nhan ban Thu cua tai san tai 
chinh trip di cac khoan hoan tra gOc cOng hoac true cac khan phan bOlOy ke tinh theo phu,ung phap 
lai suht thy'c cua phan chenh lech giCpa gia trj ghi nhan ban dau va gia trj ciao han, trip di cac khoan 
giam trip dy,  phong do suy giam gia tri hoac do kh6ng the thu hoi (neu co). 

Du,  phong cho cac khoan cho vay duvc trich lap clu,a ten theyi gian qua han cua cac khan 
cho vay theo quy djnh tai Thong tu,  so 228/2009/TT-BTC nhu' cia" trinh bay cf7 Thuyet minh 3.8 
hoac cliya tren dux ph6ng u,O'c tinh tip viec kh6ng chk ch6n ye kha nang thu h6i cua nhOng 
khoan cho vay dO. 
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Gia tri thi tru,Ong/hgp 19 dm chirng khoan &nye xac dinh theo cac ca so' sau: 

Do Gia tri thi truVng dm chirng khoan niem yet ten SeY Giao dich Chirng khoan Ha NOi va  
So' Giao dich Chirng khoan Thanh phO HO Chi Minh la gia (Jong cua tai ngay ghn nhat 
co giao dich tinh den ngay danh gia gia tri chi:mg khoan. 	 Pi 

Ob. Doi vgi cac chi:mg khoan cua cac cong ty chu'a niem yet ten thi tru,Ong chCrng khoan 	 !G 
nhu'ng cm clang k9 giao dich ten thi truVng giao dich dm cac cOng ty dai chOng chu'a 
niem yet (UPCom) thi gia tri thi trucmg duvc xac Binh la gia dOng cua binh guar) tai ngay 	 -4,. 
ghn nh5t co giao dich tinh den ngay danh gia gia tri chi:mg khoan.  

P. 06i vc51 chirng khoan niem yet bi huy hoac bi dinh chi giao dich hoac bi ngirng giao dich 
ke tO,  ngay giao dich thir sau trey di, gia chCrng khoan thtic to la gia tri so sach tai ngay 
lap Bao cao tinh hinh tai chinh ghn nhat. 

0. DOi vgi chCrng khoan chlya niem yet va chin clang k9 giao dich tren thi trugng giao dich cua 
cac cOng ty dai chOng chtya niem yet (UPCom) thi gia chOng khoan thu'c to tren thi triyong la 
gia trung binh dm cac muc gia giao dich thtyc to theo bao gia cua ba (03) cOng ty chCrng 
khoan CO giao dich WI thol diem gan nhat veyi thoi diem danh gia gia tri chCrng khoan. 

Cho muc dich lap du' phong giam gia chi:mg khoan, gia thi truVng cua chi:mg khoan duvc 
xac dinh theo quy dinh cua ThOng tu,  sO 146/2014/TT-BTC. 

Cac chCrng khoan kh6ng co gia tham khao tO,  cac nguon ten se duvc danh gia gia tri hap 19 
dcra ten viec xem xet tinh hinh tai chinh va gia tri sO sach cua to chi:pc phat hanh tai ngay 
danh gia gia tri chirrig khoan. 

	

3.6 	Ngu'ng ghi nhan tai san tai chinh 

Tai san tai chinh (hoac mot phan cua mat nhOrn tai san tai chinh twang tu') duvc nging ghi 
nhan khi: 

▪ COng ty khong con quyen thu tien phat sinh tCr cac tai san tai chinh; hoac 

• C6ng ty chuyen giao quyen thu ten phat sinh tO,  tai san tai chinh hoac dOng thOi phat 
sinh nghTayu thanh toan gan nhu,  lap tCrc toan IDO so tien thu duvc cho ben thir ba thong 
qua hgp (Jong chuyen giao; va: 

- COng ty chuyen giao phan Ign rui ro va Igi ich gan vOi tai san; hoac 

- Cong ty khong chuyen giao hay giO,  lai toan b0 rui ro va lgi ich ghn vai tai san do 
nhu'ng da chuyen giao quyen kiem soat tai san. 

Khi C6ng ty chuyen giao quyen thu tien phat sinh tCr tai san hoac da k9 hgp dOng chuyen giao 
vgi ben thu,  ba nhu'ng van chiya chuyen giao phanIgnalQi rOi ro va Igi ich ghn lien vai tai san 
hoac chuyen giao quyen kiem soat dOi veyi tai san, tai san van duvc ghi nhan 16 tai san cua 
COng ty. Trong trtygng hgp do, COng ty cOng ghi nhan mat khoan ng phai trey trang Crng. Tai 
san duvc chuyen giao va ng phai trey tu,ang Ong duvc ghi nhan ten co,  so,  phan anh quyen 
va nghia vu ma COng ty giCr lai. Tru,Ong hgp khoan ng ghi nhan CO hinh thCrc bao lanh cac tai 
san chuyen nhuvng se duvc ghi nhan theo gia tri nha han giCra gia tri ghi sO ban Tau cua tai 
san va sO tien toi da ma COng ty duvc yeu ceu phai thanh toan. 

	

3.7 	Phan loaf lai tai san tai chinh 

Phan bpi lai khi ban tai san tai chinh khOng thuOc nhOm FVTPL 

Cong ty chCrng khoan khi ban cac tai san tai chinh kh6ng thuOc loaf tai san tai chinh FVTPL 
phai thu,c hien phan loci lai cac tai san tai chinh to cac loci tai san khac co lien quan ye tai 
san tai chinh FVTPL. Cac chenh lech danh gia lai tai san tai chinh AFS hien dang theo doi 
tren khoan muc "Chenh lech danh gia tai san theo gia tri hgp 19" se duvc ghi nhan vao tai 
khoan doanh thu hoac chi phi trang Crng tai ngay phan loaf lai cac tai san tai chinh AFS khi 
ban. 
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3.7 	Phan Ioai lai tai san tai chinh (tiep theo) 

Phan loci lai do thay 	dinh hoac kha nang nam giCr 

COng ty chi:mg khoan dugc phan loci lai cac tai san tai chinh vao nhOm tai san tai chinh khac 
phU hop do thay dOi cly,  dinh hoac kha nang nam giCr, theo do: 

• Tai san tai chinh FVTPL phi phai sinh va khong bi yeu ceu phan Ioai vao nhOm tai san tai 
chinh FVTPL vaolCic ghi nhan ban dal co the duvc phan Ioai lai vao nhom cho vay va 
ph& thu trong mot so tru,Ong hcyp dac biet hoac vao nh6m tien va trang &rang tien neu 
thoa man cac dieu kien duvc phan Ioai vao nhom nay. Cac khoan lai, 16 cla ghi nhan do 
clanh gia lai tai san tai chinh FVTPL tru,O'c theYi diem phan Ioai lai se khOng duvc hoan 
nhap. 

t. Neu do thay clOi 	dinh hoac kha nang ham giir, viec phan bpi mot khoan deu tu' vao 
nhom nam giCr den khi dao han khong con phO hop thi khoan deu tu' do phai duvc chuyen 
sang nhom tai san tai chinh AFS va phai dinh gia lai theo gia tri hop Ijr. Chenh lech giCra 
gia tri ghi 56 va gia tri hop ly se duvc ghi nhan vao Khoan muc "Chenh lech danh gia tai 
san theo gia tri hop Ir thuOc VOn chu s& hCru. 

3.8 	Cac khoan phai thu 

Cac khaki phai thu duvc ghi nhan ban dau theo gia g6c va luOn duvc phan anh theo gia gOc 
trong they' gian tiep theo. 

Cac khoan phai thu duvc xem xet trich lap clu,  phong rui ro theo tuOi no qua han cCia khoan no,  hoac 
theo ton that du,  kien CO the xay ra trong tru,o,ng hap khoan no chu'a den han thanh toan nhu'ng to 
chCrc kinh to lam vao tinh trang pha san hoac clang lam thii tuc giai the; ngu,o1 no' mat tich, bo trOn, 
dang bi cac ca quan phap luat truy to, giam giCr, xet xix, dang thi hanh an hoac cla chet. 

Chi phi du,  phOng phat sinh duvc hach toan vao bao cao ket qua hoat Ong ten khoan muc 
"Chi phi quan /3"/ cOng ty chi:mg khoan" trong nam. 

Miro trich lap du,  phong cloi vO,i cac khoan no' phai thu qua han thanh toan theo hu,O,ng den 
cua Th6ng tu' so 228/2009/TT-BTC va Th6ng tu,  so 89/2013/TT-BTC sCra clOi, IDO sung Th6ng 
tu,  so 228/2009/TT-BTC nhu' sau: 

Thai gian qua han 	 Miro trich du phOng 

Tir tren sau (6) thang den du,O,i mot (1) nam 	 30% 
TO,  mot (1) nam den duVi hai (2) nam 	 50% 
Ti' hai (2) nam den duVi ba (3) nam 	 70% 
Tb,  ba (3) nam trey len 	 100% 

3.9 	Tai san c6 dinh 

Tai san c6 dinh duvc the hien theo nguyen gia trix di gia tri khau hao lay ke. Nguyen gia tai 
san co dinh bao gom gia, mua va nhCi,ng chi phi co lien quan tru,c tiep den viec du'a tai san 
vac) hoat dOng nhu' du' kien. 

Cac chi phi mua sam, nang cep va clOi mai tai san co dinh cluvc ghi tang nguyen gia cCia tai san. 
Cac chi phi bao tri, sCra chira duvc hach toan vac) bac, cao ket qua hoat Ong khi phat sinh. 
Khi tai san CO dinh duvc ban hay thanh Ijr, cac khoan lai hoac to phat sinh do thanh Ijr tai san 
co dinh (la phan chenh tech giCra giCralien thu thuan tir viec ban tai san vat gia tri con lai cua 
tai san) duvc hach toan vac) bao cao 141 qua hoat Ong. 
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3.10 Kh6u hao va hao mon 

Khau hao va hao mon tai san co dinh hCru hinh va tai san co dinh v6 hinh duvc trich theo phtyang 
phap khOu hao diyeyng thang trong su6t thai gian hiru dung ikyc tinh cua cac tai san nhu,  sau: 

May mac thiet bi 
Phuvng tien van tai 
Tai san co dinh hiru hinh khac 
Phan mem tin hoc 

3.11 	Thue tai san 

5 nam 
6 nam 
5 nam 
5 nam 

Viec xac dinh mot th6a thuan CO phai la thoa thuan thue tai san hay kh6ng diya tren ban chAt 
cua thoa thuan d6 vao th61 diem kh6i dau: lieu viec thiyc hien thoa thuan nay co phu thuOc 
vao viec sir dung mot tai san nhat dinh va thoa thuan co bao g6m dieu khoan ye quyen sir 
dung tai san hay khOng. 

Cac khoan tien thue theo hop dong thue hoat dOng duvc hach toan vao bao cao ket qua hoat 
dc)ng theo phuvng phap dixteng thang diya theo thod han dm hap dOng thue. 

3.12 Chi phi tra &vac 

Chi phi tra truVc bao gam cac chi phi tra truVc ngen han hoac chi phi tra truVc dai han tren 
bao cao tinh hinh tai chinh va duvc phan 1)6 trong khoang thol gian tra tuft dm chi phi 
twang Ong yOl cac lai ich kinh to dugc tao ra tix cac chi phi nay. 

Cac loci chi phi sau day duvc hach toan vao chi phi tra truVc de phan lot) dan tir mot (1) den 
ba muvi lam (35) thang vao bao cao ket qua hoat dOng: 

t. Chi phi cai tao van ph6ng; 

o. Chi phi thue van phOng; va 

0. Chi phi vat dung van ph6ng. 

3.13 Cac khohn vay 

Cac khaki vay duvc duvc cong b6 va trinh bay theo so du' g6c tai theyi diem ket thOc ky ke 
toan. 

3.14 Cac khoan phai tra va chi phi trich true 

Cac khoan phai tra va chi phi trich truVc duvc ghi nhan cho so tien phai tra trong twang lai 
lien quan den hang h6a va dich vu da nhan duvc khong phy thuOc vao viec Cong ty da nhan 
duvc h6a dan cua nha cung cap hay chu'a. 

3.15 Log ich cua nhan vier; 

3.15.1 Trg cap nghi hu'u 

Nhan vien COng ty khi nghi hu'u se duvc nhan tra cep ye hiyu tu,  Bao hiem Xa hOi thuOc BO 
Lao dOng va Thuvng binh Xa hOi. COng ty clang g6p vao to' cep hiru tri nay bAng viec dOng 
bao hiem xa hOi cho m6i nhan vien bang 18% (den ngay 31 thang 5 nam 2017) va 17,5% (tir 
ngay 1 thang 6 nam 2017) luvng co,  ban hang thang cua ho. Ngoai ra, Cong ty khOn9 phai 
co mot nghia vu nao khac ye tra cap nghT hu'u cua nhan vien, ngoai nghia vg dOng tien cho 
Bao hiem Xa hOi hang thang. 
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3.15 Lo'i ich cua nhan vien (tiep theo) 

3.15.2 Bao hiem that nghiep 

Theo quy dinh hien hanh, COng ty co nghia vu d6ng bao hiem that nghiep vgi mCFc bang 1% 
quy tien loang, tien cOng dOng bao hiem that nghiep cua nhOng ngu,61 tham gia bao hiem 
that nghiep va trich 1% tier) logng, tien cOng thang dong bao hiem that nghiep cua tOng ngogi 
lao dOng de dOng cung luc vao Qu9 Bac hiem That nghiep. 

3.16 Cac nghiOp vy bang ngoai to 

Cac nghiep vu phat sinh bang cac dun vi tien te khac vgi dun vi tien te ke toan cua COng ty 
(VND) duvc hach toan theo t9 gia giao dich cua ngan hang thtyang mai tai ngay phat sinh 
nghiep vy. Tai ngay ket thuc nam tai chinh, cac khoan mvc tien te co gOc ngoai te duvc danh 
gia lai nhu' sau: 

► Cac khoan [PVC tai san duvc danh gia lai six dung t9 gia mua ngoai te cua ngan hang 
thuang mai nal COng ty thuVng xuyen CO giao dich. 

► Cac khoan myc ng phai tra ducyc danh gia lai sir dung t9 gia ban ngoai to cua ngan hang 
thuang mai nai COng ty thuVng xuyen co giao dich. 

Tat Ca cac khoan chenh loch t9 gia thoc to phat sinh trong nam va chenh loch do danh gia lai 
s6 du' tier) te co goc ngoai te cuoi nam duvc hach toan vao bao cao ket qua hopt dOng. 

3.17 Ghi nhan doanh thu 

Doanh thu dogc ghi nhan khi Cong ty co kha nang nhan duvc cac 101 ich kinh to CO the xac 
dinh duvc mot cach chac chan. Doanh thu duvc xac dinh theo gia tri hgp 19 dm cac khoan 
da thu hoac se thu &Fop sau khi trir di cac khoan chiet khau thoung mai, giam gia hang ban 
va hang ban bi tra lai. Cac dieu kien ghi nhan cu the sau day cOng phai duvc dap Ong khi ghi 
nhan doanh thu: 

Doanh thu haat dOng mOi giai cherng khoan 

Khi co the xac dinh dogc ket qua hop dOng mot cach chac chan, doanh thu se duvc ghi nhan 
Cya vao min dO hoan thanh,cong viec. Trong tru,Ong hop khOng the xac dinh du'o'c ket qua 
hop dOng mot cach chac chan, doanh thu se chi dogc ghi nhan 6,  mac co the thu hOi duvc 
cua cac chi phi da duvc ghi nhan. 

Thu nhap ter kinh doanh cherng khoan 

Thu nhap tix kinh doanh chOng khoan dogc xac dinh doa tren mire chenh loch gia ban va gia 
von binh quan cua chi:mg khoan. 
Thu nhap lai 

Doanh thu duvc ghi nhan khi tien lai phat sinh ten co' so' dan tich (co tinh den 101 tOc ma tai 
san dem lai) trix khi kha nang thu hal tien lai khOng chac chan. 

Co tor 

Doanh thu duvc ghi nhan khi quyen duvc nhan khoan thanh toan co tin cua Cong ty dogc 
xac lap, ngoai trCr co tOc nhan bang co phieu chi duvc cap nhat va theo doi so luvng CO phieu 
nam giO,  ma khOng duvc ghi nhan la doanh thu. 

Doanh thu cung cap dich vy khac 

Khi CO the xac dinh dogc ket qua hgp dOng mOt cach chac chan, doanh thu se duvc ghi nhan 
doa vao mire dO hoan thanh cOng viec. 

Neu khOng the xac dinh dogc ket qua hgp clang mot cach chac chan, doanh thu se chi duvc 
ghi nhan a mCFc co the thu hOi duvc cua cac chi phi da duvc ghi nhan. 
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3.17 Ghi nhOn doanh thu (tiep theo) 

Thu nhOp khac 

Cac khaki thu nhap khac bao gOm cac khoan thu tip cac host d'Ong xay ra kh6ng thLrang 
xuyen, ngoai cac hoat dOng tao ra doanh thu duvc ghi nhan 16 thu nhap khac theo quy dinh 
tai Chun mtyc Ke toan Viet Nam so 14 - Doanh thu va thu nhap khac, gOm: cac khoan thu 
ye thanh 19 tai san co dinh, nhuvng ban tai san c6 dinh; thu tien phat khach hang do vi pham 
hap dong; thu tien bao hiem duvc boi thLrang; thu duvc cac khoan ng phai thu d5 x6a s6 
tinh vao chi phi nam tru,cYc; khoan ng phai tra nay mat chi] dirgc ghi tang thu nhap; thu cac 
khoan thue duvc giam, duvc hoan lai; va cac khoan thu khac. 

3.18 Chi phi di vay 

Chi phi di vay bao gom lei tien vay va cac chi phi khac phat sinh lien quan tru'c tiep den cac 
khoan vay cua COng ty. Chi phi di vay duvc hach toan nhu,  chi phi phat sinh trong nam ngoai 
trip cac khoan duyc von hoa. 

3.19 Thue thu nhO,p doanh nghiep 

Thud thu nhOp hiOn hanh 

Tai san thue thu nhap va thue thu nhap phai nOp cho nam hien hanh va cac nam trirac duvc 
xac dinh bang so tien dty kien phai nOp cho/hoec duvc thu hoi tip ca quan thue, diya tren cac 
mCrc thue suet va cac luat thue co hieu Ityc den ngay ket thOc nam tai chinh. 

Thue thu nhap hien hanh dirgc ghi nhan vao bao cao ket qua hoat dOng ngoai trip tru,ang 
hap thue thu nhap phat sinh lien quan den mot khoan muc duvc ghi th5ng vac von chi] s& 
hO,u, trong tru,ang hap nay, thue thu nhap hien hanh cOng duvc ghi nhan trtyc tiep vac) von 
chu s& hCru. 

COng ty chi &vac bu trip cac tai san thue thu nhap hien hanh va thue thu nhap hien hanh phai 
tra khi COng ty co quyen hap phap duvc bu trip giCra tai san thue thu nhap hien hanh vai thue 
thu nhap hien hanh phai nOp va COng ty thy dinh thanh toan thue thu nhap hien hanh phial tra 
va tai san thue thu nhap hien hanh ten ca s& thu5n. 

Thu4 thu nhOp hoar) lei 

Thue thu nhap hoar) !pi duvc xac dinh cho cac khoan chenh lech tam thai tai ngay ket thOc 
nam tai chinh giCra co' so' tinh thue thu nhap cua cac tai san va ng phai tra va gia tri ghi s6 
cua chOng cho muc dich 15p bao cao tai chinh. 

Thue thu nhap hoan lai phai tra duvc ghi nhan cho tat Ca cac khoan chenh lech tam thai chiu 
thue, ngoai trip thus thu nhap hoan lai phai tra phat sinh tip ghi nhan ban dau cua mot tai san 
hay ng phai tra tip mot giao dich ma giao dich nay khOng co anh hu'O'ng den Igi nhuan ke toan 
hoec Igi nhuan tinh thue thu nhap (hoeclo tinh thue) tai thai diem phat sinh giao dich. 

Tai san thue thu nhap hoan lai can duvc ghi nhan cho tat ca cac chenh lech tam thai duvc 
khau trip, gia tri duvc khau trip chuyen sang cac nam sau cua cac khoan 16 tinh thue va cac 
khoan u'u dai thuschtya sip dung, khi chac chan trong krang lai 	co 	nhuan tinh thue de 
six dung nhirng chenh lech tam thai thrgc khau trip, cac khoan lo tinh thue va cac u'u dai thue 
chu'a sir dung nay, ngoai trip tai san thue hoan lai phat sinh tip ghi nhan ban dhu cua mot tai 
san hoc ng phai tra tip mot giao dich ma giao dich nay khOng co anh hu,o'ng den Igi nhuan 
ke toan hoc Igi nhuan tinh thue thu nhap (hoec16 tinh thue) tai thai diem phat sinh giao dich. 

Gia tri ghi s6 cua tai san thus thu nhap doanh nghiep hoan lai phai &vac xem xet lai tai ngay 
kat thOc nam tai chinh va phai giam gia tri ghi so cua tai san thue thu nhap hoan lai den min 
bao dam chac chan co dO Igi nhuan tinh thue cho phep Igi ich cua mot ph5n hoac toan bo tai 
san thue thu nhap hoan lai duvc six dung. Cac tai san thue thu nhap doanh nghiep hoan lai 
chtya ghi nhan turac day duvc xem xet lai tai ngay ket thOc nam tai chinh va duvc ghi nhan 
khi chac char' CO du Icy' nhuan tinh thue de co the sir dung cac tai san thue thu nhap hoan lai 
china ghi nhan nay. 
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THUYET MINH BAO CAO TA1CHiNH (tiep theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket th0c cung ngay 

3. 	TOM TAT CAC CHINH SACH Kt TOAN CHU YEU (tiep theo) 

3.19 Thue thu nhap doanh nghiOp (tiep theo) 

Thug thu nh0p hog'? lai (tiep theo) 

Tai san thug thu nh5p hoan lai va thug thu nh5p hoan lai phai tra duvc xac Binh theo thug 
suat du' tinh se ap dung cho nam tai chinh ma tai san cTUVC thu hOi hay no' phai tra du'o'c 
thanh toan, clu,a ten cac mU'c thug suat va 1u5t thug co hieu 	tai ngay ket th0c nam ke 
toan. Thue thu nhap ho5n lai duvc ghi nhOn vao bao cao ket qua ho5t dOng ngoai trO,  truVng 
hap thug thu nh5p phat sinh lien quan den mot khoan muc cluvc ghi thang vao von ch0 so' 
hCru, trong truVng hgp nay, thug thu nh5p hoan lai cung duvc ghi nhOn tru,c tiep vao von chO 
so' hCru. 

Cac tai san thug thu nh5p ho5n15iva thug thu nh5p hoan lai phai tra cluvc b0 trb,  khi COng ty 
CO quyen hgp phap cluvc 1)0 trir giCra tai san thug thu nh5p hien hanh vai thug thu nh5p hien 
hanh phai nOp va cac tai san thug thu nh5p hoar' lai va thug thu nh5p hoar) lai phai tra lien 
quan tai thug thu nh5p doanh nghiep duvc quan Ijr beri cung mot co quan thug dOi v6i cung 
mot clan vi chiu thug va COng ty 	Binh thanh toan thug thu nh5p hien hanh phai tra va tai 
sari thug thu nh5p hien hanh ten ca s& thuan. 

3.20 	VOn chi) so,  hi-iv 

VOn g6p cua cho so,  hem 

Von Op tO,  phat hanh co phieu cluvc ghi vao tai khoan von dieu le theo menh gia. 

Log nhuan chu'a phan phOi 

Lgi nhu5n chu'a phan ph& bao gOm lai nhu5n da thu'c hien va chin thcrc hien. 

Lgi nhu5n chira thcrc hien dm 4 ke toan la sO chenh lech giCra tong gia tri 10i, 16 danh gia lai 
cua cac tai san tai chinh ghi nhOn th6ng qua l01/16 hoc tai san tai chinh khac tinh vao bao cao 
10i 16 cua bao cao ket qua hoat dOng thuOc danh 111VC tai san tai chinh cua Cong ty chOng 
khoan. 

Lgi nhu5n (55 thcrc hien cua 4 ke toan la sO chenh lech giCra tong doanh thu, thu nh5p vai 
tong cac khoan chi phi tinh vao bao cao ket qua hoat ciOng cua COng ty ngoai cac khoan 10i, 
16 do danh gia lai tai san tai chinh da duvc ghi nhOn vao lai nhu5n chu'a thcrc hien. 

Cac quy 

COng ty sir dung lgi nhu5n sau thug hang nam de trich 15p cac guy theo quy dinh tai Th6ng tu,  
so 146/2014/TT-BTC do BO Tai chinh ban hanh ngay 6 thang 10 nam 2014 nhu,  sau : 

WPC trich lap tCr lai nhu0n sau thug May trich 10p toi da  
5% 	10% von di& le 

5% 	10% von dieu le 

Viec trich 15p cac quy con lai do to cht:Pc 	quyet dinh. 

3.21 Phan chia Iqi nhuan 

Lgi nhu5n thuen sau thug thu nh5p doanh nghiep CO the cluvc chia cho chi) sO,  hCru sau khi 
(la trich 15p cac quy du,  ph6ng theo Dieu le C6ng ty va cac quy dinh cua phap luOt Viet Nam. 

Qu9 du' trO' IDO sung von dieu le 
Quji 	phOng tai chinh va rid 
ro nghiep vu 
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4. 	TIEN VA CAC KHOAN TU'O'NG DLICYNG TIEN 

Tien 
- Tien mat tai quk 
- Tien gCri cho hoat Tong caa COng ty 
- Tien gCri bei trir va thanh toan giao dich chCrng 

khoan 

Cac khoan tuang &Pang tien 
- Tien gal co V han du'&i 3 thang 

SO dLr cuoi nam 
VND 

SO du' deli nam 
VND 

31.623.972 35.305.202 
24.261.361.151 3.433.507.467 

25.166.742 10.104.390.288 

30.000.000.000 154.500.000.000 

54.318.151.865 168.073.202.957 

Cac khoan tuang &rang ben la khoan tien gCri tai cac Ngan hang vai mirc lei suet la 
5,5%/n5m. 

5. 	GIA TR! VA KWH LUVNG GIAO DICH THVC HIEN TRONG NAM 

Nam nay 	 Nam trubp 

	

Kh6i lugng 	 Gia tri 	Khoi lugng 	 Gia tri 

	

(don vi) 	 (VND) 	((Ian vi) 	 (VND) 

a. COng ty 
- CO phieu 383.210 20.100.977.450 26.028 869.491.210 

b. Nha deu tu,  
- CO ph& 3.011.941.428 53.670.189.845.619 2.265.277.580 33.379.420.207.800 

3.012.324.638 53.690.290.823.069 2.265.303.608 33.380.289.699.010 

	

6. 	CAC LORI TAI SAN TAI CHINH 

	

6.1 	Tai san tai chinh ghi nhOn thong qua lei/lo (FVTPL) 

SO du' cu6i nam 
	

S6 du,  deu nam 

	

Gia goc 	Gia tri hap ly 	Gia goc 	Gia tri hgp ly 

	

VND 	 VND 	 VND 	 VND 

CO phieu niem yet 675.720 	786.000 27.868.720 	25.110.000 

  

 

675.720 	786.000 27.868.720 	25.110.000 
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B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh kat thiic cOng ngay 

	

6. 	CAC LORI TAI SAN TAI CHINH (tiap theo) 

	

6.2 	Cac khoan cho vay 

S6 cu6i nam 	 S6 du' dAu nam 

Ga.  g6c 
VND 

Dv phOng 
VND 

Gia tri hgp 
VND 

Gia gdc 
VND 

phOng 
VND 

GO tri hgp ly 
VND 

1.  Hoat d6ng cho vay k9 gu9 1.240.230.340.446 4.821.431.022 1.235.408.909.424 728.711.279.667 3.000.174.560 725.711.105.107 
2.  Hoat Ong Ong trvac ben ban 

chirng khoan 88.120.011.994 88.120.011.994 45.497.032.945 - 45.497.032.945 
3.  Cho vay khac 1.622.126.033 1.622.126.033 - 10.093.389.311 10.093.389.311 

1.329.972.478.473 6.443.557.055 1.323.528.921.418 784.301.701.923 13.093.563.871 771.208.138.052 

Cho vay khac It cac khoan cho vay theo cac hap dong hap tac kinh doanh chirng khoan duvc dam bao bang danh mix chirng khoan hoac tai san cua nha 
dau tu'. Theo quy dinh cua Uy ban Chiang khoan, COng ty da cham dirt cat nghiep vu nay tir ngay 7 thang 7 nam 2012. Cac khoan phai thu neu tren lien 
quan den cac khoan no' kh6 doi phat sinh tir nam 2010 da duvc COng ty trich lap du,  phOng cu the 100%. 

Xac dinh gia tri hap lcua conq cu tai chinh  

Gia tri hap19 cua cac tai san tai chinh duvc phan anh theo gia tri ma c6ng cu tai chinh co the duvc chuyen doi trong mot giao dich hien tai giOa cac ben tham 
gia, ngoai tar truang hap bat buOc phai ban hoac thanh 19. 

COng ty sir dung phiyang phap va gia dinh sau day de uVc tinh gia tri hap 19: 

► Gia tri hap 19 cua cac có phieu niem yet duvc xac dinh dcra ten gia c6ng b6 tai ngay lap bao cao tai chinh; 

► Gia tri hap 19 cua tien gCri co kjr han, cac khoan cho vay k9 quy, irng truVc tien ban chirng khoan va cho vay khac tuang &rang vai gia goc Wir di du,  
phOng da trich lap cua cac khoan muc nay do nhirng cOng cu nay CO k9 han ngan. 
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6. 	CAC LORI TAI SAN TAI CHiNH (tiep theo) 

6.3 	D phong suy giam gia tri cac khoan cho vay 

Phai thu ban cac TSTC 
Cac khoan phai thu va du' thu co tt:rc, tien lai cac 
khoan dau tu' 
- D(.1' thu lai cho vay hoat dOng ky quk 
- Dv thu lai lien geri CO ky han 
- Du' thu lai cho vay hopt dOng Ong trverc 

tier) ban 
Phai thu cac dich vu cOng ty chi:mg khoan 
cung cap 
- Phai thu phi Ivu ky cCia nha dau tu' 

(Thuyet minh 20.8) 
- Phai thu phi tu' van 
- Phai thu phi mOi gi&i 
Phai thu khac 

8. 	TAI SAN NGANHRN KHAC 

Tam Crng 
Chi phi tra tuft ngAn han 
- Chi phi bac) stri he thong
- Tra trvOr tien thue van phOng 
- Chi phi tra trvOr ngan han khac 

S6 du' cuoi nam 
VND 

SO di dau nam 
VND 

13.093.563.871 
1.821.256.462 

(2.500.000.000) 
(5.971.263.278) 

10.193.110.917 
2.900.452.954 

6.443.557.055 13.093.563.871 

S6 du,  cuoi nam S6 du' Tau nam 
VND VND 

518.190.000 - 

10.614.758.824 8.494.917.614 
10.319.689.805 7.773.412.377 

137.500.000 639.104.166 

157.569.019 82.401.071 

981.565.225 563.097.459 

387.822.747 302.945.301 
- 66.000.000 

593.742.478 194.152.158 
409.871.108 196.307.761 

12.524.385.157 9.254.322.834 

SO du' cuoi nam SO du,  dau nam 
VND VND 

100.904.123 59.500.000 
3.897.587.471 4.420.868.218 
2.848.926.773 3.169.447.389 

252.645.056 252.645.056 
796.015.642 998.775.773 

3.998.491.594 4.480.368.218 

SO du' dau nam 
Du ph6ng trich lap trong nam 
Dv phong hoan nhap trong nam 
Si' dung du' phong xix ly rui ro trong nam 

S6 du' cuoi nam 

7. 	CAC KHOAN PHAI THU 
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C6ng ty Trach nhiOm HCru han M6t thanh vien Chiang khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (trep theo) 
	

B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc clung ngay 

9. 	TAI SAN CO EINH HU'U HINH 

Nguyen gia 

May moc thie't bi 
VND 

Phuung tiOn 
van tai 

VND 

Tai san c6 clinh 
hCru hinh khac 

VND 
T6ng Ong 

VND 

So du' &Au nam 37.529.051.205 3.052.011.905 967.742.662 41.548.805.772 
Mua trong nam 1.397.116.400 - 1.397.116.400 
Thanh ly, nhuvng ban (2.791.477.696) - (57.200.000) (2.848.677.696) 

S6 du' cuoi nam 36.134.689.909 3.052.011.905 910.542.662 40.097.244.476 

Hao mon ley ke 

S6 du' d'au nam (28.976.294.235) (3.052.011.905) (849.029.934) (32.877.336.074) 
Tang trong nam (3.272.466.201) (75.422.304) (3.347.888.505) 
Thanh Ii', nhu,o,ng ban 2.791.477.696 57.200.000 2.848.677.696 

S6 du' cuoi nam (29.457.282.740) (3.052.011.905) (867.252.238) (33.376.546.883) 

Gia tri con lai 

S6 du' d'au nam 8.552.756.970 118.712.728 8.671.469.698 

S6 du' cuoi nam 6.677.407.169 43.290.424 6.720.697.593 

Nguyen gia tai san có dinh hO'u hinh da khau hao het nhu'ng van con sir dung tai ngay 31 thang 12 nam 2017 la 24.092.684.215 dOng (ngay 31 thang 
12 nam 2016: 21.474.234.041 &mg). 
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tai ngay 31 thang 12 nam 2017 va cho nam tai chinh kat thuc cOng ngay 

10. TAI SAN CO DINH VO HINH 

Phan mem tin hoc 
VND 

Nguyen gia 

SO du' dau nam 
Tang trong nam 
- Mua meyi trong nam 
- Chuyon ter xay dung co,  ban d& dang 
Thanh 19, nhuvng ban 

SO du' cuOi nam 

 

23.339.357.483 
1.335.100.000 

814.260.000 
520.840.000 
(48.555.248) 	 3 

 

24.625.902.235 	 i` 

  

Hao man lay ke 

SO du' dau nam 
Tang trong nam 
Thanh 19, nhugng ban 

  

N 

(18.238.130.726) 
(1.551.734.161) 

48.555.248 

 

   

SO du,  cuoi nam 	 (19.741.309.639) 

Gia tri con Iai 

SO du' dau nam 

SO du,  cuOi nam 

Nguyen gia tai san co dinh v6 hinh da khAu hao het nhu'ng van con sir dung tai ngay 31 thang 
12 nam 2017 la 15.105.786.292 clang (ngay 31 thang 12 nam 2016: 15.154.341.540 (long). 

11. CHI PHI TRA TRU'O'C DAI HAN 

	

SO du,  cuoi nam 	SO du' oiau nam 

	

VND 	 VND 

Chi phi vat dung van ph6ng 1.493.332.926 	591.656.738 

 

12. TAI SAN THUS THU NHAP HOAN LAI 

	

S6 du' cuai nam 	S6 du,  dau nam 

	

VND 	 VND 

Tai san thud thu nhOp hoan lai 
Du,  phOng cac khoan cho vay k9 qu'9 

Tai san thud thu nhap hoan lai lien quan den khoan chenh lech tam theyi phat sinh do scr khac 
nhau trong vi5c trich lap du,  ph6ng giCra chinh sach ke toan cua c6ng ty va Th6ng tu' so 
228/2009/TT-BTC ngay 7 thang 12 nam 2009 ciJa B6 Tai chinh hu,Ong clan the d6 trich lap 
va sir dung cac khoan du,  ph6ng giam gia hang ton kho, ton that cac khoan dau tu' tai chinh, 
no' phai thu kho doi va bao hanh san pharn, hang hoa, c6ng trinh xay lap tai doanh nghiep. 

5.101.226.757 

4.884.592.596 

478.154.238 	416.035.574 
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THUYET MINH BAO CAO TAI CHINH (tiep theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc clung ngay 

12. TAI SAN THUS THU NHAP HOAN LAI (tiep theo) 

Bien d6ng tai san thue thu nhap hoan lai trong nam nhu' sau: 

Bao cao tinh hinh tai chi/3h 	Bao cao ke't qua host Ong  

	

SO du' cu6i nam SO du,  ciau nam 	Nam nay 	Nam trubr 
VND 	 VND 	 VND 	 VND 

Tai sari thuO thu 
nh4p hoar' 41 
Dv phong cac khoan 
cho vay ky qu9 	 478.154.238 	416.035.574 	62.118.664 	416.035.574  

13. TIEN NOP QU7 HO TRY THANH TOAN 	 Al 

Tien nap qu9 h6 trg thanh toan phan anh cac khoan tien ky qu9 tai Trung tam Lu'u ky Chung 
khoan Viet Nam. 

Theo Quyet dinh s6 27/QD-VSD ngay 13 thang 3 nam 2015 ve viec ban hanh Quy the quan 
ly va six dung Qu9 Ho trg thanh toan cue Tong Giam doc Trung tam Lu'u ky Chirng khoan 
Viet Nam, Cong ty phai ky qu9 mot khoan tien ban cleu la 120 trieu dong tai Trung tam Lu'u ky 
Chiang khoan va hang nam phai dong 1)6 sung 0,01% tong gia tri chCFng khoan m6i 
nam tuft nhu'ng khOng qua 2,5 ty dong/nam. 

Bien dOng tien nap Qu9 ho trg thanh toan trong nam nhu' sau: 

	

Nam nay 	Nam trutec 

	

VND 	 VND 

So du' Tau nam 
Tien n6p IDO sung trong nam 

SO du' cu6i ham 

16.649.016.166 14.149.016.166 
2.500.000.000 2.500.000.000 

19.149.016.166 16.649.016.166 
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14. VAY NGAN HAN 

S6 du' clau nam S6 vay trong nam S6 cla tra trong nam S6 du' cuoi nam 
VND 	 VND 	 VND 	 VND 

Vay ngen 
han va vay 
thau chi 44.630.000.000 1.676.166.149.874 (1.283.646.051.813) 437.150.098.061 

  

Day la cac khoan vay ngen han goo ngoai to tai ngen hang nu,O'c ngoai vitei mirc lei suet tip 
3,35%/nam den 3,70%/nam nham IDO sung von cho host dOng kinh doanh ci:Ja COng ty va vay thau 
chi tai ngen hang trong nu,o'c vai rnt:pc lei suet 6,10%/nam nham tai tro' cho cac haat Ong hang 
ngay cCia COng ty duTyc dam bao bang cac khoan tien gO'i co kji han. 

15. PHAI TRA NGU61 BAN NGAN HAN 

	

S6 du' cu6i nam 	S6 du' clgu nam 

	

VND 	 VND 

Phai tra phi dich vu cho cac ben lien quan 
(Thuygt minh 27.1) 
	

791.354.375 
	

48.622.671 
Cac khaki phai tra khac 

	
294.258.153 
	

3.201.145 

Tong cong 1.085.612.528 	51.823.816 
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Cong ty Trach nhiOm HCru han MOt thanh vien ChCrng khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thOc dung ngay 

16. 	THUS VA CAC KHOAN PHAI NOP NHA NUO'C 

STT 	Chi tiOu 
SO du' dau nam 

VND 

S6 phai n6p 
trong nam 

VND 

S6 a Op 
trong nam 

VND 

B09-CTCK 

S6 du' cuoi nam 
VND 

1 Thue thu nhap ca nhan 1.308.927.656 30.219.833.293 (28.035.911.970) 3.492.848.979 
- Cua nhan vier) C6ng ty 402.349.926 9.202.159.110 (8.726.073.417) 878.435.619 
- CCia nha ciau 	ca nhan 906.577.730 21.017.674.183 (19.309.838.553) 2.614.413.360 

2 Thue nha thau 21.238.965 912.058.973 (822.487.654) 110.810.284 

,3 Thue thu nhap doanh nghiep 4.026.578.524 13.623.985.178 (14.982.913.891) 2.667.649.811 
- Cua COng ty ,  3.926.710.123 10.373.912.580 (12.529.814.950) 1.770.807.753 
- Cua nha cla'u tu,  to chCrc 99.868.401 3.250.072.598 (2.453.098.941) 896.842.058 

4 Thue gia tri gia tang 51.492.253 520.399.707 (515.857.045) 56.034.915 

T6ng Ong 5.408.237.398 45.276.277.151 (44.357.170.560) 6.327.343.989 
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Cong ty Trach nhiem HCpu han MOt thanh vien 
Chung khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (trep theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc cling ngay 

17. 	CHI PHI PHAI TRA NGAN HAN 

S6 du' cuoi nam 
VND 

S6 du' dAu nam 
VND 

2.107.472.964 634.138.896 
1.731.338.143 1.466.750.568 

467.970.076 445.735.908 
418.892.500 610.697.500 
412.225.920 287.705.962 

5.137.899.603 3.445.028.834 

Chi phi giao dich 
Chi phi trich tru,O'c 
Lai vay phai tra 
Phi dich vu chuyen mOn 
Chi phi lu,u k9 

T6ng cong 

18. 	THUS THU NHAP HOAN LAI PHAI TRA 

	

S6 du' cuoi nam 	S6 du' cl6u nam 

	

VND 	 VND 

Thud thu nhhp hohn lai phhi tra 
Khau hao tai san c6 dinh 47.548.762 	60.965.463 

 

Thue thu nhap hoan lai phai tra lien quan den khoan chenh lech tam thol phat sinh do khac 
biet giCra t9 le khau hao cua tai san c6 dinh theo chinh sach ke toan cua COng ty va ThOng tu,  
so 45/2014/TT-BTC ngay 25 thang 4 nam 2013 va Quyet dinh so 1173/2013 ngay 21 thang 
5 nam 2013 cua BO Tai chinh quy dinh ve viec quan 19, sir dung va khau hao tai san CO dinh. 

Chi tie't glen Ong khoan thue thu nhap hoan lai phai tra trong nam nhu,  sau: 

Bao cao tinh hinh tai chinh 	Bao cao ke't qua hopt Ong  

	

S6 du' alai nam 	S6 du' cIdu nam 	Nam nay 	Nam truOr 

	

VND 	 VND 	 VND 	VND 

Thu6 thu nhOp 
hoan Iai phai tra 

Khau hao tai san 
co dinh 47.548.762 60.965.463 13.416.701 (7.548.804) 
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Cong ty Trach nhilem HCru han Mot thanh vien Chung khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 
	

B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ke't thuc cung ngay 

19. 	VON CHO St/ HCPU 

Quji du phOng 

	

V6n ci6u tu' caa 
	

Quji du' tra,  von 
	

tai chinh va raj ro 
	

Loi nhuOn 

	

cha ser him 	 cii6u le 
	

nghiOp vu 	chua phan phOi 
	

T6ng c6ng 

	

VND 
	

VND 
	

VND 
	

VND 
	

VND 

S6 du' dau !lam 829.110.000.000 6.241.666.840 6.241.666.841 84.957.186.088 926.550.519.769 
- 	Lai nhuan thuan trong nam 40.011.435.030 40.011.435.030 
- 	Trich quji trong nam 2.004.288.749 2.004.288.748 (4.008.577.497) 

S6 du' cu6i nam 829.110.000.000 8.245.955.589 8.245.955.589 120.960.043.621 966.561.954.799 
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Cong ty Trach nhilem HCvu han MOt thanh vien 
Chung khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc clung ngay 

20. 	THUYET MINH VE CAC CHI TIEU NGOAI BAO CAO TINH HINH TAI CHINN 
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Ngoyi to cac loyi cua COng ty (tu'o'ng du'o'ng VND) 

S6 du' cu6i nam S6 du' da'u nam 
VND VND 

USD 4.754.631.694 2.234.071.686 
SGD 23.696.876 3.314.297 

4.778.328.570 2.237.385.983 

20.2 Tai san tai chinh niem yet/dang ky giao dich cua C6ng ty tai Trung tam Luau Ky Chu'ng 
khoan ("VSD") 

	

S6 du' cuoi nam 
	

S6 du' cla'u nam 

	

VND 
	

VND 

Tai san tai chinh giao dich ty do chuyen nhuvng 60.000 

 

15.040.000 

   

20.3 Tai san tai chinh niem yet/clang ky giao dich tai VSD cua Nha clef' tu,  

	

S6 du,  cuoi nam 
	

S6 du,  ola'u nam 

	

VND 
	

VND 

Tai san tai chinh giao dich tu,  do chuyen nhuvng 7.564.414.760.000 6.027.124.080.000 
- 	Co phieu 7.564.414.760.000 6.026.811.080.000 
- 	Trai phreu doanh nghiOp 313.000.000 
Tai san tai chinh han the chuyen nhuvlig 245.256.540.000 44.194.050.000 
Tai san tai chinh giao dich cam co 310.218.940.000 31.063.600.000 
Tai san tai chinh ch& thanh toan 139.179.800.000 240.623.000.000 

8.259.070.040.000 6.343.004.730.000 

20.4 Tai san tai chinh da 11.111 ky tai VSD va chu,a giao dich cua Nha deu tu' 

S6 du' cu6i nam 
VND 

S6 du,  oia'u nam 
VND 

Tai san tai chinh da" 	ky tai VSD va chua giao 
dich, tu' do chuyen nhuvng 35.307.870.000 28.280.730.000 
Tai san tai chinh dä 	ky tai VSD va chu'a giao 
dich, han the chuyen nhuvng 5.498.000.000 499.180.000 

40.805.870.000 28.779.910.000 

20.5 Tai san tai chinh cho,  ve cua Nha deu tu' 

S6 du cuoi nam S6 du' cla'u nam 
VND VND 

CO ph ieu 135.110.620.000 55.084.470.000 

20.1 
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Cong ty Trach nhiOm HCFu han MOt thanh vien 
Chi:mg khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 
	

B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thCic cOng ngay 

20. 	THUYET MINH VE CAC CHI TIEU NGOAI BANG CAN DOI EKE TOAN (tiep theo) 

20.6 Tien geFi caa khach hang 

Tien gCri cua Nha dau tu' ye giao Bich chirng khoan 
cOng ty chCrng khoan quan 1 theo pht.rang t 	 9 

S6 du,  cu6i nam 
VND 

SO du,  ciau nam 
VND 

202.457.063.633 196.914.298.070 
- Caa Nha dau 	trong nutc dau 100.326.989.380 52.413.618.296 
- 	COa Nha dau tu' nuerc ngoai 102.130.074.253 144.500.679.774 

Tien gill tong hap giao Bich chCrng khoan cho 
khach hang 221.431.350.800 74.741.210.925 
- 	Ctla Nha clau tu' trong 192.392.642.012 61.810.100.743 
- CCia Nha dau tu' war ngoai 29.038.708.788 12.931.110.182 

Tien gCri IDCJ trCr va thanh toan giao Bich chirng 
khoan cua Nha dau tu,  39.537.573.800 13.643.307.075 
- 	Cua Nha dau tu' trong 38.741.592.088 8.171.590.157 
- 	Caa Nha dau tu,  nutyc ngoai 795.981.712 5.471.716.918 

463.425.988.233 285.298.816.070 

20.7 Phai tra nha dau 

SO &You& nam SO du,  dau nam 
VND VND 

Phai tra Nha dau tu' ye tien gal giao Bich chirng 
khoan theo phirceng thCPc c6ng ty chirng khoan 
quan 19 463.424.658.688 285.297.622.723 
- 	Caa Nha dau tu' trong nuor 331.459.893.935 122.394.115.849 
- 	Ctla Nha dau tu,  nu,Or ngoai 131.964.764.753 162.903.506.874 
Phai tra co tirc cho Nha dau 1.329.545 1.193.347 

463.425.988.233 285.298.816.070 

20.8 Phai tra ceta nha (feu tu' ve Bich vu cho Cong ty 

S6 du,  cif& nam SO du,  dau nam 
VND VND 

Phai tra phi kru k9 chirng khoan 
(Thuye't minh 7) 387.822.747 302.945.301 
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Cong ty Trach nhiOm Hi}u han MOt thanh vien 
ChUng khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHiNH (tiep then) 
	

B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho narn tai chinh ket thuc cOng ngay 

21. 	DOANH THU HOT DONG 

21.1 CO tfrc, tin !di phat sinh tip tai san tai chinh FVTPL, cac khohn cho vay va phai thu 

Nam nay 
VND 

Nam trubr 
VND 

Ti' tai san tai chinh FVTPL 6.352.257.247 5.993.747.636 
- 	Lai tien gCri co ky han 6.315.798.097 5.989.834.723 
- 	CO tiro 316.000 830.000 
- 	Cac khoan khac 36.143.150 3.082.913 
TO,  cac khoan cho vay va phai thu 98.502.018.693 93.115.031.356 
- 	Tien Iäì cho vay ky qup 95.427.468.134 90.771.444.346 
- 	Tien Iäì cho vay img tru'&c tier) ban 3.074.550.559 2.343.587.010 

104.854.275.940 99.108.778.992 

21.2 Doanh thu ngodi thu nhOp tip cac tai san tai chinh 

Nam nay Nam truioec 
VND VND 

Doanh thu nghiep vu m6i giai chu,ng khoan 93.352.563.784 62.626.584.525 
Doanh thu nghiep vu tu' van dau tu' chipng khoan 6.265.365.000 
Doanh thu nghiep vu nghien COU 5.392.343.009 4.930.086.136 
Doanh thu nghiep vu 	ky chi:mg khoan 3.061.947.143 2.816.060.868 
Doanh thu host dOng tu' van tai chinh 808.500.000 
Doanh thu khac 180.000.000 366.158.358 

108.252.218.936 71.547.389.887 

22.  CHI PHI LAI VAY, LO TO' CAC KHOAN CHO VAY VA PHAI THU 

Nam nay Nam trub'c 
VND VND 

Chi phi du,  phOng suy 9iam gia tri cac khoan 
cho vay k9 qu9 (Thuyet minh 6.3) 1.821.256.462 2.900.452.954 
Chi phi du,  phong suy giam gia tri cac khoan 
phai thu khac 57.650.198 
Chi phi lai vay cho hoat dOng ky qu9 6.261.954.568 3.552.999.314 

8.140.861.228 6.453.452.268 

23.  CHI PHI NGH1p,,  VU MOI G161 CHU'NG KHOAN 

Nam nay Nam trutyc 
VND VND 

Luang va cac khoan phuc loi 44.787.265.283 34.310.025.156 
Chi phi dich vu mua ngoai 31.889.047.266 28.513.906.530 
Bao hiem xa hOi, bao hiem y te, bao hiem thAt 
nghiep va kinh phi tong down 1.876.170.795 1.993.242.219 
Chi phi khau hao va hao mon tai san có Binh 679.121.979 927.859.875 
Chi phi van ph6ng phArn 78.243.896 102.472.315 
Chi phi cong cu, dung cu 45.215.746 105.111.771 

79.355.064.965 
	

65.952.617.866 
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THUYET MINH BAO CAO TAI CHINH (tiep theo) 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thOc cOng ngay 

24. 	DOANH THU HOAT DONG TAI CHINH 
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Chenh lech ty gia h6i doai 
Doanh thu lei tien gCri kh6ng c6 dinh 

25. 	CHI PHI QUAN L'? 

Luang va cac khoan phOcigi 
Chi phi dich vu mua ngoai 
Chi phi khau hao va hao mon tai san co dinh 
Bao hiem xa hOi, bao hiem y te, bao hiem that 
nghiep va kinh phi cong down 
Chi phi cOng C1), dung cu 
Chi phi van phOng pham 
Chi phi khac 

	

Nam nay 	Nam tank 

	

VND 	 VND 

28.993.694 91.413.920 
2.900.353.855 2.351.384.439 

2.929.347.549 2.442.798.359 

Nam nay 
VND 

Nam trutrc 
VND 

40.360.598.445 33.971.660.607 
20.837.350.566 20.319.060.607 
4.220.500.687 4.786.401.742 

4.059.760.238 4.105.583.304 
157.526.119 685.307.863 
122.958.079 150.877.398 
121.094.000 96.582.597 

69.879.788.134 64.115.474.118 

26. 	THUE THU NHAP DOANH NGHIEP 

Cong ty CO nghia vu nOp thue thu nhap doanh nghiep ("TNDN") vii mirc thue suet la 20% 
nhuan tinh thue trong nam (nam 2016: 20%). 

Cac bao cao thue cue COng ty se chiu scr kiem tra cua cg quan thue. Do viec ap dung luat va 
cac quy dinh ye thue dOi vai cac loai nghiep vu khac nhau co the duvc giai thich theo nhieu 
cach khac nhau, so thue duvc trinh bay ten bao cao tai chinh CO the se bi thay do' theo quyet 
dinh cuoi cOng cua co quan thue. 

a. Bang Lyoec tinh thue TNDN trong nam cua COng ty duvc trinh bay &ail day: 

Nam nay 
VND 

Nam truck 
VND 

50.309.812.245 29.650.092.223 

10.061.962.449 5.930.018.445 

311.950.131 627.784.495 

91.483.113 

10.373.912.580 6.649.286.053 

Lai nhu4n tripe:0c thu6 

Thu TNDN theo thu6 suit WO hanh (20%) 

Cac khoan dieu chinh tang: 
- Chi phi khong ducic khau trix 
- Dieu chinh thue TNDN trong nhOng nam 

trirac 

Chi phi thu6 TNDN uNtec tinh trong nam 
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COng ty Trach nhiOm HCru han MOt thanh vier) 
Chiing khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINN (tielo theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh kat thCic cung ngay 

26. THUS THU NHAP DOANH NGHp')  (tiep theo) 

b. 	Chi phi/(lai ich) thue thu nhap hoan lai trong nam duvc trinh bay dual day: 

Nam nay Nam trydr 
VND VND 

(Lai ich)/chi phi thue thu nhap hoan lai 
(Thuyet minh 18) (13.416.701) 7.548.804 
Lai ich thue thu nhap hoan lai (Thuyet minh 12) (62.118.664) (416.035.574) 

(75.535.365) (408.486.770) 

27.  NHONG THONG TIN KHAC 

27.1 Nghiep vu vdei cac ben lien quan 

Nhipng giao dich trong yeu cua C6ng ty vOi cac ben lien quan trong nam nhu' sau: 

Nif)i dung 
Ben lien quan 	iv& quan he 	nghiep vu 

Maybank Kim Eng C6ng ty RI? 	Vay 
Holdings Limited 	 Trich tuft 

lai vay 

Maybank 	Chi nhanh cua Vay 
international 	COng ty chu 	Tra gOc vay 
Labuan Branch 	quan cep cao 	Tra lai vay 

nhat 	 Trich tru,O'c 
lai vay 

Maybank Kim Eng COng ty con cua Phi hoa hong 
Securities Pte. Ltd Maybank Kim 	Phi marketing 

Eng Holdings 
Limited 
	

Phi mOi gi61 

Maybank Kim Eng C6ng ty con cua Thu phi 
Securities 	Maybank Kim 

	
mOi giai 

(Thai Land) Public Eng Holdings 
Company Ltd 	Limited 

Malayan Banking 	Chi nhanh cua 
Berhad - Chi 	COng ty chu 
nhanh H6 Chi 	quan cao nhat 
Minh 

Vay 
Tra tien vay 
Tra lai vay 
Thu lai tien gt:Pi 
Phi ngan hang 
Tien gu,i 
cok9 han 

	

- 	37.474.000.000 

	

- 	52.474.000.000 
98.896.456 

	

61.066.347 	4.042.177 

	

10.752.500 	4.088.595 

	

- 	10.000.000.000 

Maybank Kim Eng Ben lien quan Thu phi 
Research Pte. Ltd nghien cipu 5.392.343.009 2.441.050.141 

Tra phi 
nghien CCPU 1.006.302.882 814.913.393 

Malayan Banking 	Chi nhanh cua Phi dich vu 
Berhad - Chi 	COng ty chu 
nhanh Ha NOi 	quan cao nhat 

hoan doi tien to 
Trich tuft 
dich vu hoan 

1.784.000.000 827.000.000 

clOi tien to 132.000.000 142.000.000 

Ban TOng Giam doc Thu nhap 4.770.487.029 3.750.294.032 

Nam nay 
VND 

Nam trubr 
VND 

226.700.000.000 

90.809.339 

1.067.866.000.000 345.714.000.000 
930.812.000.000 301.084.000.000 

3.187.129.428 1.028.041.700 

205.856.295 303.735.908 

3.358.258.448 2.813.018.842 
68.667.735 845.562.678 

55.207.421 343.957.587 

1.039.693.906 624.047.788 
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Ben lien quan moi quan he 

Maybank Kim COng ty 111Q 

Eng Holdings 
Limited 

Maybank 
International 
Labuan 
Branch 

Malayan 
Banking 
Berhad - Chi 
nhanh Ha N0i 

C6ng ty con 
cua cong ty 
cht:i quan cao 
nhat 

Chi nhanh cua 
cong ty,chC1 

quan cap cao 
nhat 

May Bank 	COng ty con 
Kim Eng 	cua Maybank 
Securities 	Kim Eng 
Pte.Ltd 	Holdings 

Limited 

Malayan 
Banking 
Berhad - Chi 
nhanh HO Chi 
Minh 

Chi nhanh cua 
cong ty,chu 
quan cap cao 
nhat 

Maybank Kim C6ng ty con 
Eng Securities cua Maybank 
(Thai Land) 	Kim Eng 
Public 	Holdings 
Company Ltd Limited 
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Cong ty Trach nhiOm HCFu han MOt thanh vier) 
Ching khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH 	theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh kat th0c cong ngay 

27. 	NHU'NG THONG TIN KHAC (tiap theo) 

27.1 	Nghiep vu vifYi cac ben lien quan 	theo) 

Tai ngay ket thuc nam tai chinh, cac khoan phai thu/(phai tra) vo'i cac ben lien quan nhu,  sau: 

N6i dung S6 du' cu6i nam S6 du' dau nam 
nghiep vu VND VND 

Vay (226.700.000.000) 
Trich tru,O'c 
lai vay (86.268.872) 

Vay (181.684.000.000) (44.630.000.000) 
Lai vay phai tra (205.856.295) (303.735.908) 

Phi dich vt1 hoar) 
dOi Wen to (132.000.000) (142.000.000) 

Phi hoa hong 
phai tra (791.354.375) (48.622.671) 

Tien gip' tai 
ngan hang 10.027.868.483 
Phai thu lai 
tien 2.833.333 

Phai tra giao dich 
cht:mg khoan (196.543.410) (509.580.356) 

27.2 Cam ket thud hog Ong 

COng ty hien dang thud van phong theo cac hap clang thud boat dOng. Tai theyi diem cuoi 
nam, cac khoan tien thud phai tra trong tu,ung lai theo hgp dong thud hoat dOng du,gc trinh 
bay nhu' sau: 

	

S6 du' cu6i nam 	S6 du' dau nam 

	

VND 	 VND 

Den 1 nam 
TO,  1 - 5 nam 

8.203.832.836 10.463.385.559 
7.404.754.484 9.058.972.381 

15.608.587.320 19.522.357.940 
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Cong ty Trach nhiOm Hiru han MCA thanh vien 
Chung khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 	 B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket thuc cong ngay 

27. 	NHCYNG THONG TIN KHAC (tiep theo) 

27.3 Myc dich va chinh sach quan ly rui ro tai chinh 

No phai tra tai chinh cCia COng ty chi) yeu bao gam cac khoan vay va no, cac khoan phai tra 
ngu,61 ban va cac khoan phai tra khac. Muc dich chinh cua nhirng khoan no phai tra tai chinh 
nay la nham huy dOng nguOn tai chinh phuc Vt,1 cac hoat ciOng cua COng ty. COng ty co cac 
khaki cho vay, phai thu khach hang va cac khoan phai thu khac, tien mat va tien gCri ngan 
han phat sinh tru,c tiep tir hoat dOng cua COng ty. COng ty khOng nam giCr hay phat hanh cong 
cu tai chinh phai sinh. 

Cong ty CO rui ro thi tru,o'ng, rui ro tin dung va rui ro thanh khoan. 

Nghiep vu quart 19 rt:Ji ro la nghiep vu khOng the thieu.cho toan b0 hoat dOng kinh doanh cua
COng ty. COng ty da xay dyng he thong kiem soot nham dam bao sty can bang (5' mCrc hop 19 
giG'a chi phi rt:ii ro phat sinh va chi phi quan 19 rCiis ro. Tong 	dOc lien tuc theo dOi quy trinh 
quan 19 	ro 	COng ty de dam bao sy' can bang hop 19 giCra rui ro va kiem soot rui ro. 

TOng giam dOc xem xet va thong nhat ap dung cac chinh sach quan 19 cho nhirng rui ro nOi 
ten nhu,  sau. 

Rai ro thi truteng 

Rui ro thi tru,o'ng la rid ro ma gia tri hop 19 cua cac luong tien trong tu'o'ng lai cua mot cong cu 
tai chinh se bien dOng theo nhCrng thay dOi cua gia thi truteng. Gia thi tru,o'ng gam cac loci rt:Ji 
ro: rui ro lai suet, rui ro tien to va rui ro ye gia khac, chang han nhu,  rui ro ve gia co phan. Cong 
cu tai chinh. 	bi anh hu,o'ng 	ro thi triro'ng bao 	cac khoan vay va no, tier) giri, cac 
khoan d5u tu' chCvng khoan. 

Rai ro lai suet 

Rai ro lai suet la rui ro ma gia tri hop 19 hoac cac luong tien trong tu,cmg lai cua mot cong cu 
tai chinh se Nen dOng theo nhirng thay dOi cua lai suet thi tru,Ong. Rui ro thi tru,O'ng do thay 
dOi lai suet cua COng ty chi) yeu lien quan den tien va cac khoan tien gixi ngen han cua COng 
ty. Day la cac khoan deu tu,  ngen han va khOng cluvc C6ng ty nam giO,  nham muc dich thu 
101 tir sty tang len trong gia tri. 

COng ty quan19,rui ro lai suet bang cach phan tich tinh hinh canh tranh tren thi tru,o'ng de co 
duvc cac lai suet co 101 cho muc dich cua C6ng ty va van nam trong giai han quart 19 rui ro 
cua minh. 

COng ty khOng thu,c hien phan tich dO nhay doi v61 lai suet vi rui ro do thay dOi lai suet cua 
C6ng ty tai ngay lap bao coo la khOng clang ke. 

Rai ro ngoai to 

Rui ro ngoai to la rui ro ma gia tri hop19 hoac cac luong tier) trong tu'o'ng lai cua mot cong Cljtai 

chinh ben dOng do thay dOi t9 gia ngoai to hOi doai. COng ty chiu rui ro do su,  thay doi cua t9 gia 
hoi cloai lien quan,trtyc tiep den cac hoat Ong kinh doanh 	Cong ty (khi doanh thu va chi phi 
duvc thu'c hien bang do'n vi tien to khac vai citing tien Ice toan hach toan cua Cong ty). 

Rill ro do sir thay dOi t9 gia hOi cloai cua C6ng ty la khOng clang ke. 
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27. 	NHU'NG THONG TIN KHAC Nap theo) 

27.3 Muc dich va chinh sach quan ly rai ro tai chinh (tiap theo) 

Rai ro ve gia c6 phieu 

Cac CO phieu da niem yet va chu'a niem yet do Cong ty nem giix bi anh hu,O'ng beyi cac rui ro 
thi tri.ra'ng phat sinh tCr tinh khOng chac chan ye gia tri twang lai cue co phieu deu tty. 

Rui ro do su,  thay doi ye gia co phieu cua Cong ty la khOng clang ke. 

Rai ro tin dung 

Rui ro tin dung la rui ro ma mot ben tham gia trong mot cOng cu tai chinh hoac hop dong 
khach hang khOng thiyc hien cac nghia vu cua minh, den den ton that ye tai chinh. COng ty 
co rui ro tin dung ti' cac hoat dOng san xuet kinh doanh cua minh 	yeu doi v6,i cac khoan 
cho vay khach hang) va tix Float dOng tai chinh cua minh, bao gom tien girl ngan hang, nghiep 
vu ngoai hoi va cac cOng Cl) tai chinh khac. 

Tien girl ngan hang 

COng ty chu yeu duy tri so du' tien g•Cri tai cac ngan hang duvc nhieu ngu'o'i biet den 6' Viet 
Nam. Rui ro tin dung doi vOi so du' tien giri tai cac ngan hang duvc quan I9 bai IDO phan ngan 
qu9 cua C6ng ty theo chinh sach cua COng ty. Rai ro tin dung t6i da cua Cong ty dOi v61 cac 
khoan muc trong Bao cao tinh hinh tai chinh tai mOinam lap bao cao chinh la gia tri ghi so 
nhu' trinh bay trong Thuyet minh 4. COng ty nhan they MI:PC dO tap trung rui ro tin dung dOi 
v61 tien gCri ngan hang la thep. 

Cac khoan cho vay va Cmg trubr cho khach hang 

COng ty quan 19 rui ro tin dung khach hang thong qua cac chinh sach, thu tuc va quy trinh 
kiem soat cua COng ty c6 lien quan den quy trinh cho vay k9 qu9 va Crng tru,o'c cho khach 
hang. COng ty thu'c hien danh gia va them dinh khach hang de xac dinh han mCrc tin dung 
cOng nhu' cac t9 le k9 qu9 truVc khi k9 ket cac hop dOng margin va tang tuft cho khach 
hang, cOng nhu' dinh k9 kiem tra lai tinh hinh tai chinh 	khach hang vay de co cac dieu 
chinh phii hop ve t9 le ky qu9 va han mac tin dung. 

Cong ty tht.ro'ng xuyen theo dOi cac khoan phai thu khach hang chu'a thu duvc. Cac phan 
tich ve kha nang lap du' phong duvc thu'c hien tai ngay lap bao cao tren co' sO,  tirng khach 
hang, doi 	cac khach hang Ian. Cong ty tim cach duy tri kiem soat chat the cac khoan phai 
thu ton Ong va thanh lap mot bO phan kiem soat tin dung de Om thieu rui ro tin dung. Cac 
hoat dOng canh bao nguy co giam tien k9 qu9 (margin call) dm khach hang duvc thu'c hien 
dOng han va tuan thO theo dCing ban chat cua san phern giao dich k9 qu9. 

Theo quan diem da not a tren va thcpc to rang cac khoan phai thu khach hang cua COng ty 
danh cho mot so luting 16'n khach hang da clang, do do khOng CO rui ro tap trung ye tin dung. 

Ngoai triP cac tai san tai chinh ma Cong ty da lap du,  ph6ng nhu' trong Thuyet minh 6, Tong 
giam doc cua COng ty danh gia rang tat ca cac tai san tai chinh deu trong han va khOng bi 
suy giam vi cac tai san tai chinh nay deu lien quan den cac khach hang co uy tin va co kha 
nang thanh toan tot. 

HO 
(0 

AP 

,c 
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27. 	NHU'NG THONG TIN KHAC (tiep theo) 

27.3 Muc dich va chinh sach quail I$' rui ro tai chinh (tiep theo) 

Rai ro tin dung (tiep theo) 

Ngay 31 thang 12 !lam 2017 

Qua han nhu'ng khOng bi suy giam 

T6ng c6ng 
VND 

Kh6ng qua han va 
khOng bi suy giam 

VND 

	

Dutri 3 	 13/ suy giam 

	

thang 	3 - 6 thang 	6 - 12 thang 	Tren 1 nam 	gia tri 

	

VND 	VND 	VND 	VND 	VND 

Tien gill 30.000.000.000 - 30.000.000.000 
Cac khoan cho vay 1.323.528.921.418 - 	6.443.557.055 1.329.972.478.473 
Tai san tai chinh khac 12.582.772.770 - 	115.300.396 12.698.073.166 

TONG CONG 1.366.111.694.188 6.558.857.451 1.372.670.551.639 

Rui ro thanh khohn 

Rui ro thanh khoan la rui ro C6ng ty gap kh6 khan khi thcyc hien cac nghia vu tai chinh do thieu von. ROI ro thanh khoan cua COng ty chi yeu phat sinh tix viec 
cac tai san tai chinh va ng phai tra tai chinh CO cac thol diem dao han lech nhau. 

COng ty giam sat rui ro thanh khoan th6ng qua viec duy tri mot luvng tier) 
giam ciao cho la du de dap irng cho cac host d6ng cua COng ty va de giam 

mat va cac khoan tu'o'ng &rang tien va ,cac 
 

.khoan vay ngan hang MCFC ma Tong 
thieu anh hugng 	nhirng bin d6ng ve luOng tien. 
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B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh kat th0c cung ngay 

27. 	NHU'NG THONG TIN KHAC (tiep theo) 

27.3 Muc dich va chinh sach guar) III rui ro tai chinh (tiep theo) 

Rui ro thanh khohn p theo) 

Bang dual day tong ho'p thoi han thanh toan cub cac khoan nq phai tra tai chinh cua COng ty dkra ten cac khoan thanh toan dy,  kien theo hop dOng ten co' so 
chtia duvc chiet khau: 

Ngay 31 thang 12 nam 2017 

Tai san tai chinh 

	

Qua han 	Kh6ng ky han 

	

VND 	VND 

	

Den 1 nam 	Ter 1 - 5 nam 

	

VND 	VND 

	

Tren 5 nam 	Tong cOng 

	

VND 	 VND 

Tai san tai chinh ghi nhan thong qua lai/I6 - 	786.000 - - 	 786.000 
Cac khoan cho vay 6.443.557.055 1.323.528.921.418 	 - - 	1.329.972.478.473 
Phai thu cac dich vu cOng ty chu'ng khoan cung cap - 	 - 981.565.225 	 - - 	981.565.225 
Cac khoan phai thu khac 115.300.396 	 - 11.601.207.545 	 - 11.716.507.941 
Tien va cac khoan tuvng &rang ben - 	24.318.151.865 30.000.000.000 	 - - 	54.318.151.865 

6.558.857.451 	24.318.937.865 1.366.111.694.188 - 	1.396.989.489.504 

N9,  tai chinh 
Vay va no' tai chinh ngan han - 	 - 437.150.098.061 	 - - 	437.150.098.061 
Phai tra hoat dOng giao dich chi:mg khoan - 	634.160 - - 	 634.160 
Phai tra nguVi ban - 	 - 1.085.612.528 - 	1.085.612.528 
Chi phi phai tra - 5.137.899.603 	 - 5.137.899.603 
Cac khoan phai tra, phai nap khac 53.346.812 	 - - 	53.346.812 

634.160 443.426.957.004 443.427.591.164 

MU'c chenh lOch thanh khoan rang 6.558.857.451 	24.318.303.705 922.684.737.184 - 	953.561.898.340 

C6ng ty cho rang mirc TO tap trung rai ro doi vbi viec tra ng lb thap. Cong ty co du kha nang tiep can cac nguon von va cac khoan vay den han thanh toan trong 
vOng 12 thang co the duvc tai tuc vai cac ben cho vay hien tai. 
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COng ty Trach nhi Om HCru han MOt thanh vien 
Chung khoan Maybank Kim Eng 

THUYET MINH BAO CAO TAI CHINH (tiep theo) 
	

B09-CTCK 
tai ngay 31 thang 12 nam 2017 va cho nam tai chinh ket th0c cung ngay 

28. CAC SU' KIN PHAT SINH SAU NGAY KET THUC NAM TAI CHINH 

Kh6ng co su kien nao khac phat sinh sau ngay ket thuc nam tai chinh CO anh Wang tong yeu 
hoc c6 the gay anh Wang trong yeu den float ciOng cua COng ty va ket qua host d6ng cua 
C6ng ty sau ngay ket thCic nam tai chinh yeu cau phai duac dieu chinh hay trinh bay trong bao 
cao tai chinh. 

Thanh pho HO Chi Minh,Viet Nam 

Ngay 12 thang 2 nam 2018 
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