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Thi trieoong & Goc nhin ky thuat

Van can than trong

Trong Ban tin Phéan tich Ky thuat tyén nay, ching toi danh gia"réng mdc di tam thoi cdc chi s6 chirng khodn toan céq dang
tam thoi hoi phuc tré lai, da c6 dau hiéu yéu di xuat hién. Piéu nay tao ra kha ndng giam gia cua thj trwong cé phiéu bén
ngoai.

Thuwe hién hang tuén

Déi véi thi trwong chibng khodn trong nwéc, chiing téi nhin nhdn rang hai chi sé chinh vén dang trong xu hwéng giam gia
ngan han. Chuyén vién phan tich cda KEVS da thuec hién cdc théng ké vé khéi lweng giao dich tai cdc khu vwc dinh va ddy
cua thi trvong dé giup cdc nha dau tw thém mét cdch nhin khi dadnh gid diéu kién thi trieong hién tai. Ngoai ra, nhan thay
rang hién tai mét sé cé phiéu nhé cé6 mirc do bién déng giam it hon so véi miec chung cta VN-Index, ching téi phan tich
mét s6 c6 phiéu tieu biéu trong nhém nay nhw IJC, SBT, TCM.

Nhin chung, ching t6i van gi quan diém than trong khi danh gia trién vong thj trieomg trong ngan han.

Noéi dung

< DJIA: Dau hiéu yéu *
< Théng ké vé KLGD trong lich str cia VN-Index *
< VN-Index: Pa giam trong tuan cham lai @

HNX-Index: Xu hwéng giam van duy tri

VUI LONG XEM KHUYEN CAO & cuOl BAN TIN

TCM: Thir thach hé tro
IJC: Rdi ro cao, lgi nhuan cao
SBT: Tru gia tét hon VN-Index
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SDUIA (10,940.03, 11,147.02,10,834.07,11,123.33, +183.380)
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DJIA: Dau hiéu yéu

Chi sb DJIA c6 dau hiéu yéu di trong phién giao dich 04/10/2011 khi da
rét xuong dudi khu vire hinh chi nhat trong giao dich intraday trwdc khi
héi phuc tr& lai. Dién bién nay dwoc thé hién bang hinh eclipse trén dé
thi.

H6 tro ngén han van duy tri & khodng 10.570.

Mé&c du thi trwong da bat 1én tao kha nang vé mét bay gidm gia (bear
trap), khéi lwong giao dich trong vai phién tiép theo thap di rd rét cho
thdy tam ly tré nén dé dat. Do vay, viéc DJIA gy xubng duéi mirc nay
c6 tinh tin cay cao hon va kha nang thi trwdng sé con th lai khu vwc
hinh eclipse. (Nam)
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Pinh bay Chénh léch KL
Ngay Gia KL Ngay Gia KL (KL day / KL dinh)
10/05/2007 | 1107.80 | 84.36 | 06/13/2008 | 368.06 | 30.42 36.06%
08/29/2008 | 575.71 | 136.88 | 02/20/2009 | 234.66 | 50.82 37.13%
06/12/2009 | 525.22 | 331.94 | 07/24/2009 | 441.39 | 124.73 37.58%
10/23/2009 | 633.21 | 484.31 | 12/18/2009 | 427.06 | 185.23 38.25%
05/07/2010 | 551.40 | 351.96 | 11/19/2010 | 424.32 | 133.59 37.96%
12/17/2010 | 497.09 | 428.52 | 05/27/2011 | 371.03 | 158.56 37.00%
09/16/2011 | 475.45 | 288.69 | 10/07/2011 | 415.35 | 146.24 50.65%

Théng ké vé KLGD trong lich str caa VN-Index

Théng ké trén dé thi tuan cta VN-Index t& giai doan thi trwdng gidm diém
nam 2007 cho dén nay, chung t6i nhan thdy cé su twong quan nhat dinh vé
mat khéi luong & nhitng ving dinh va day trong mét khung thoi gian nhét
dinh.

Nhin vao d6 thi va bang théng ké trén c6 thé rat ra 1 sb y nhw sau:

0 VN-Index thwérng tao 18p dinh khi KLGD tang dén mdc cao nhét so
v&i khoang thoi gian thi trwéng tang diém trudc dé va dot ngét giam

manh tr& lai & tuan tiép theo.

0 VN-Index thuwérng tao lap day khi KLGD gidm dén mirc thdp nhét so
v&i khoang thei gian thj trwdng diéu chinh trwdc dé va dot ngdt ting

manh tré lai & tuan tiép theo.

o bDang cha y hon, théng ké cho thdy théng thwong khi KLGD
giam con bang khoang 36-38% so v&i KLGD tai dinh trwéc do,
VN-Index sé& ghi nhan mirc day tam thoi.

Cho dén hién tai, qua trinh diéu chinh cta VN-Index van dang dién ra véi cac
murc gia thdp hon. KLGD tinh dén hét tuan nay dang bing khoang 50.64%

so v&i mirc dinh trwérc do.

Két luan: Néu dit niém tin vao cac dir liéu néi trén, ching tdi cho rang
kha nang day van chwa phai l1a mirc day thap nhéat cua Vn-Index trong
dot diéu chinh nay.
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A VNINDEX (423.460, 423.740, 417.960, 417.960, -3.36002) ::328 VN-Index: Pa giam trong tuan cham lai

HD*; ! " ' . aDJiUiHli ;328 ® VN-Index tiép tuc c6 modt tuan ghi nhan gidm diém nhung mic gidm da cé
oo j*”l*lT”'-ﬂ'a.w.l . o " 0, . %Z% ph&n cham dan lai.
l. e N "ﬂw..ﬁﬂ o D*? - "yat iﬁg ® Thanh khoan cla ca tudn cling sut giam vé murc thdp nhét trong mét thang
*H '*+ﬁu¢7* y 0o gﬁ;';;?{‘ce; j‘l‘g ;388 qua cho thdy tam ly nha dAu tw tiép tuc than trong hon mac du da gidm didm
oo =380 da c6 phan cham lai
e /\‘S * v e Trong tuan, dwdng gia cé phan (rng kha tét véi hd tro Fibonacci 61.8% tai
TS P 416 diém, trong tudn sau nhiéu kha ning dwong gia sé tiép tuc kiém tra lai
- s murc ho tro’ nay.
1oL U (0) VOLUVE DO @70445700) i ® Ca RSl va MACD trong tuan déu duy tri sy gidm diém, ngoai ra MACD ciing
HHHmmmHHHH\‘H\\H\H\HMHHH\H\mmHmmmmHHH\HH\HHHH\HHHM HHHHH‘\HH\ - Crllnhthuccxat??adl{?ng?deunghoCh(,)quimnhAglam_dlemtlepflen\ )
25 4] 16 23 [3b 6 [13 [20 Jo7]]4 [11 [18 o5 1 Js [15 ]2 ool[s [12 [19 26 3 10 ® Keét luan: ba giam diém cla VN-Index c6 phan cham lai nhwng van la qua
ay June uly ugust [September [October s&m dé ban dén mot diém mua mai cho thij trudng. (LAm)

b T esistance: T3 HNX-Index: Xu hwéng giam van duy tri

I? mil i Support: 69.6 ® Mac du da hdi phuc lai trong cac phién giao dich gan nhét, xu thé ngén han
*i- UD |ﬁ' | Hﬁl clia HNX-Index van |a giam diém.
l -HiU lﬂ‘l+*|¥+ i.H ’ _igm. e Khang cy va hé trg hién tai ctia HNX-Index dang ndm & 73,0 va 69,6 diém.
| s I?ﬂlh.%‘ . ﬁﬁﬂ ' '+1|. . Hb tro quan trong hon ndm & 65,5 diém.
Il '*D"-m. ol 1l e Co ddi nét tich cuc hon trong cac chi bao ky thuat ciia ching téi. MACD
U 'rmhl UH'H Histogram da cat lén phia trén dwdng trung binh ctia né cho thay déng luc
- mua da xuat hién tr& lai, mdc du chwa dd strc ddo ngwoc duwoc xu thé. KE
M ég Sentiment ciing héi phuc, nhwng van chwa pha v& xu huwéng gidm va van
SE— &ri mang gia tri am (-5,8).
P e Khdi lugng giao dich van tiép tuc chiéu hwéng gidm dan, phan anh tam ly
M i chung van |4 than trong.
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chwa c6 tin hiéu mua méi. (Nam)
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q TCM (14.8000, 14.9000, 14.7000, 14.7000, -0.20000)

TCM: Thir thach hé tro

e Trong ngén han, ma cb phiéu nay dang khéng cé mét xu hwéng ré rang.
Sw bién ddng ctia TCM trong mét vai tuan |1& vira qua dang hep dan lai.

; 1 e M6t mau hinh tam giac c6 thé sé dwoc tao 1ap, néu dwong gia pha vé
— r X .
'i T'HH I T L TP L |! 13 canh dwéi clia tam giac (mirc 14.600 ddng), khd néng trong ngén han
| Resistance: 15.000 [ TCM sé tiép tuc gidm diém vé ving muc tiéu tai 13.500 déng.
Support : 14.600 12 ) ;
[ ® Cac chi bao ky thuat cling & vang kha nhay cadm. MACD lui sat vé
MACD (0.05319) : e £ s I e s
0 wong 0, néu cat qua mire nay MACD sé ung hd cho kha nang giam gia
: 0 clia TCM.
elative Strength Index (47,5232 - 50 ® RSl dang dao déng & sat bén dwdi ngudng 50, néu vuwot 1én phia trén
ngwdng nay sé la mét tin hiéu tich cwc va néu giam tiép tuc, RSI sé cho
VOTUME DOWN (65,460.00), VOL Up (0) ‘ 500 ra tin hidu tiéu cuc.
\H\HH\H‘\‘\MH\HHH\M\\Hw\“‘\m‘HH\MHH\\ di Mmm\\m il H‘\“HH‘H‘HHHHM\ @ ° Két|uén Néu murc hd tro ']460066ng bi phéva’ quykhéch hang nén
H\_HHHHHHHHH\HHHHHHHHHHHHHHH\HHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHH - " R ’ ’ : ’ .
il \May June \Julv \August \Septem ber \Octob‘ xem xét giam bat ty trong cb phiéu TCM trong danh muc dau tw.(Lam)
13C (12.7000, 12.7000, 12.0000, 12%“7000W : ] 514 IJC: Rui ro cao, lgi nhuan cao
- 13 e |JC tam dirng da diéu chinh 5 ngay lién tiép ctia minh ngay muc hd tro
TR 12 38.2% clia Fibonacci va dinh trwéc do.
3023 'T'D? L 11 ® Cho dén hién tai, chwa thé néi xu thé tang gia cta IJC d& cham dit du
] s0.0% - ;10 cb phiéu nay da di dwgc mét doan dwdng rét dai trudc do.
ﬁm.mu"u . | ovom 0 ; 9 e Tuy nhién, rdi ro ctia IJC khéng phai la thdp, khd nang IJC sé tao ra
'-H ﬂﬂu l“a ) o phan ky tai hau hét cac chi bao néu dwéng gia tiép tuc 1én |a kha cao.
™ o P, s JResistance: 14. 800 8 e Khéi lvgng giao dich hién tai ciing thua kém kha nhiéu so v&i mrc dinh
1 Ty oo g pport  : 11.500 7 trwéc do, didu nay c6 thé gay ra nhivng khé khan cho 1JC khi tién gan vé
00.0% t1et ~ ” > PN
Relative Strength Index (64.0224) f mE)C dAmh 14.800 fjorjg' Lo x L . s i
) e Két luan: Chwa c6 can c» di manh dé noi da téang caa IJC da cham dirt
: nhuwng viéc tdng manh cla 1JC ciing sé gap nhiéu can trd. Quy khach
VOLUME DOWN (0), VOL Up (2,697,740.0) “500 hang dang n&m git 1JC c6 thé tiép tuc ndm gilr nhwng nén han ché viéc
T VTS EOTPPRPRTETTIR SURRTITRTTNY Hmmmum‘\\\\ \ ‘\\ [xz00¢ mua thém & vung gia hién tai. (Lam)
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SBT (13.0000, 13.0000, 12.9000, 12.9000, -0.10000)
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VNINDEX (423.460, 423.740, 417.960, 417.960, -3.36002)
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SBT: Tru gia tét hon VN-Index (Outperformed)

e D6 thi bén trai cho thay: Ca VN-Index va SBT cung tao dinh & diém 1,
nhung diém gia hién tai (diém 2) ca SBT lai cao hon rét nhiéu so Voi
VN-Index, diéu nay cho thay, trong giai doan diéu chinh tir 14/9 dén nay,
SBT da try gia tét hon rat nhiéu so v&i VN-Index. Cu thé, SBT giam 8%

trong khi VN-Index gidm t&i 12%.

SBT da bt Ién twr dinh ¢l tredc do (¢ gia 12,6), day cling dong thoi 1a
ngwdng hd trg Fibonacci 50% (vé tw 27/7 dén 14/9), tuy nhién, lyc tang
giad cla CP chwa dwgc thanh khodn ho trg, do dé SBT con dang kha
lwéng I xung quanh vang gia 12,9.

Tuan t&i, SBT kha nang sé bién dong trong bién d6 hep 12,5 -13,5.
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KHUYEN CAO

Ban Tin Phan tich ky thuat la san phdm cla Coéng ty Chirng khoan Kim Eng Viét Nam (KEVS), phat hanh hang
tuan dén quy khach hang.

Ban tin nay cung cép théng tin va nhirng y kién chi danh cho muc dich tham kh&o. Ban tin khéng cé y dinh va muc
dich cau thanh nhirng 1&i khuyén tai chinh, dau tw, giao dich hay bat ky 1&i khuyén nao khac. Ban tin khéng duoc
phan tich nhw mét sw xGi giuc hay mét yéu cau mua hay ban bat ky chirng khoan nao. Théng tin va nhirng 1&i binh
luan khéng cé y tan thanh hay khuyén nghi cho bét ky loai chirng khoan hay nhirng phwong tién dau tw khac.

Ban tin nay dwa vao nhitng théng tin dai ching. Kim Eng ¢ géng trong pham vi cé thé st dung théng tin day da va
dang tin cay, nhwng chung t6i khéng khéng dinh nhirng théng tin dwa ra 14 hoan toan chinh xac va day dd. Nguoi
doc ciing nén lwu y rang ngoai trir diéu nguoc lai dwoc néu ra, Kim Eng va bén cung cép dir liéu thir 3 khéng dam
béo vé tinh chinh xac, day du va kip thdi cla dir liéu ma ching tdi cung cap va sé khéng chiu trach nhiém cho bat
c sw thiét hai nao lién quan dén viéc st dung nhirng di liéu do.

Tat ca quyén dwoc dam bao. Tirng phan hodc toan b ban tin nay khong dugc stra chiva, sao chép bang bat ctv
hinh thirc nao néu khéng co6 sw chap thuan bang van ban ctia KEVS.
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